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230 
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v 

1Kllll11 I 

AKH1B Knn Ha no4aToK JBiTHoro Ha KiHeub 3BiTHOro neoionv 
1 2 3 4 

I. Heo6oporni aKTl1Bl1 1000 
HeMaTepianbHi aKT1-1B1-1 - -

neo0icHa 0aoTiCTb 1001 - -
HaKOn1<14eHa aMOPTl<13al.liR 1002 

HeJa0epweHi KaniTailbHi iH0ecT1-1 wi"i 1005 - -
0CH08Hi 3aco61-1 1010 - -

neo0icHa BaoTiCTb 1011 - -
3HOC 1012 

IH0ecrn1..1i~Ha HePVXOMiCTb 1015 - -
nep0icHa 0apTiCTb iH0ecT1<1L1i~HO'f HePVXOMOCTi 1016 - -
3HOC iH0ecT1<1L1i~HO'f HePVXOMOCTi 1017 

1lo0roCTPOK08i 6ionori4Hi aKTl-181<1 1020 - -
nep0icHa 0apTiCTb A08fOCTPOK08"1X 6ionori4H"1X aKT1<10i0 1021 - -
HaKOn1<14eHa aMOPTl<13al.liR A08fOCTPOK08"1)( 6ionori4H"1X aKT1-10i0 1022 

/l08fOCTPOKOBi cpiHaHC08i iH8eCTl<1l.li"i: 1030 94050 75244 
iHwi cbiHaHC08i iH0ecrn1..1ir 1035 - -
1lo0rocTPOK00a Ae6iTOPCbKa 3a6opro0aHiCTb 1040 - -
BiACTP04eHi noAaTK00i aKT1-101-1 1045 - -
rvA0in 1050 - -
BiACTP04eHi aK0iJ1-11..1i~Hi 01-1ToaT1-1 1060 - -
3an1<1WOK KOWTi8 y 1..1eHTpaniJOBaH1<1X cTpaxoBl<1X pe3epBHl<1X Q:>OHAaX 1065 - -
IHwi Heo6oooTHi aKT1<1B1<1 1090 - -
YCbOfO Ja P03AinoM I 1095 94050 75244 

II. 06opoTHi a1<rne11 1100 
3anac1-1 - -

B1-1006H1<14i 3anac1-1 1101 - -
HeJaBeoweHe 01-1006H1-1urno 1102 - -
roT00a npOAYKl.liR 1103 - -
To0ap1-1 1104 - -

noT04Hi 6ionori4Hi aKT1-101-1 1110 - -
Lleno31<1T1<1 neoecTPaxv0aHHR 1115 - -
BeKceni OAeo>KaHi 1120 - -
Ae6iTopcbKa Ja6opro0aHiCTb Ja npOAYKL1it0, T00ap1-1, po6orn, 1125 2 10253 
.[le6iTOpcbKa Ja6opro0aHiCTb Ja po3paxyHKaMw 1130 

_. 
-

Ja B1<1AaH1<1M1<1 a0aHCaM1<1 
3 6tOA>KeTOM 1135 - -
v TOMV 4"1C!li 3 nOAaTKV Ha no1<16VTOK 1136 - -

.Qe6iTOPCbKa 3a6opro0aHiCTb 3a po3paxyHKaM1-1 3 Hapaxo0aH1-1x 1140 - -
Lle6iTOPCbKa 3a6ooro0aHiCTb 3a P03DaXVHKaM1<1 i3 8HVTPiWHiX 1145 - -
IHwa noT04Ha Ae6iTOPCbKa Ja6oproBaHicTb 1155 53377 81750 
noT04Hi cpiHaHCOBi iHBeCrnl.li"i 1160 3000 -
roowi Ta rx eK0i0aneHrn 1165 10257 7857 

roTiBKa 1166 - -
PaxyHKl-1 B 6aHKax 1167 - -

81<1TPaT1<1 Ma~6VTHiX neoiOAi8 1170 - -
YacrKa nepecrpaxo01-1Ka y crpaxo01-1x pe3ep0ax 1180 - -

y TOMY 41<1C!li B: 1181 - -
pe3ep0ax A08f0CTPOK08"1X 30600'fl3aHb 
pe3ep0ax 361<1TKiB a6o pe3ep0ax Hane>KH1<1x 01-1nnar 1182 - -
pe3ep0ax He3aoo6neH1-1x noeMi~ 1183 - -
iHw1-1x cTpaxo01-1x pe3epaax 1184 - -



IHwi o6oporHi aKW1BH 1190 - -
Ycboro 3a P03AiJlOM II 1195 66636 99860 

Ill. Heo6opOTHi aKTHBH, YTPHMyeaHi AJlll nPOAa>Ky, Ta rovn11 1200 - -
6anaHc 1300 160686 175104 

l\UA IQ llU"1c1IUK 
nacHe DllLlK8 3BiTHOro neoionv Ha KiHeLib 3BiTHoro neoionv 

1 £ j 4 
I. BnacHHH Kaniran 

1400 
3aoeecroosaHH~ (na~osHm Kaniran 187000 187000 
BHeCKH AO HeJapeeCTPOBaHoro CTaTVTHOro Kaniranv 1401 - -
Kaniran v ADDl..liHKax 1405 - -
IDoAaTKOBH~ Kaniran 1410 6637 6637 

EMiCi~HH~ AOXiA 1411 - -
HaKOnH4eHi KYPCOBi DiJHHl..li 1412 - -

PeJepBHH~ Kaniran 1415 - -
HeooJnoAineHH~ noH6VTOK IHenoKPHTH~ J6HTOK\ 1420 28154 80137 
HeonnaYeHH~ Kaniran 1425 (98731) (98731) 
BHnyYeHH~ Kaniran 1430 

IHWi peJePBH 1435 - -
Ycboro 38 P03AiJlOM I 1495 123060 175043 

II. AoerocrpoKoei 3o6oe'll3aHHll i 3a6e3ne'leHHll 
1500 

BiACTP04eHi noAaTKOBi Jo600'l!JaHHll - -
neHCi~H i J060B 0llJaHHll 1505 - -

ILlosrocrooKOBi KPeAHTH 6aHKiB 1510 - -
IHWi AOBrDCTPOKOBi J060B'llJaHHll 1515 - -
,[\OBrDCTPOKOBi Ja6eJne4eHHll 1520 - -

JlosrocrpoKOBi Ja6eJne4eHHll BHTPaT neocoHanv 1521 - -
IUinboBe c!JiHaHcysaHHll 1525 - -

5naroAi~Ha AOnoMora 1526 - -
Crpaxosi peJePBH 1530 - -

y TOMY 4HCni: 1531 - -
peJePB J6HTKiB a6o peJePB Hane>KHHX BHnnaT 1532 - -
peJeps HeJapo6neHHX noeMi~ 1533 - -
iHwi croaxosi oeJePBH 1534 - -

IHBeCTHl..li~Hi KOHTPaKrn 1535 - -
npHJOBH~ c!JOHA 1540 - -
PeJePB Ha BHnnarv A>KeK-nOTV 1545 - -
Ycboro 3a P03AillOM II 1595 - -

Ill. noTO'lHi 3060B 0ll38HHll i 3a6e3n0'lGHHll 
1600 

KOPOTKOCTPOKOBi KPeAHrn 6aHKiB - -
BeKceni BHAaHi 1605 - -
noroYHa KpeAHTOpCbKa Ja6oprosaHiCTb Ja : 

1610 - -AOBrOCTpOKOBHMH J060B'llJaHHllMH 
rosapH, po6orn , nocnvrn 1615 65 57 
POJPaXYHKaMH 3 610A>KeTOM 1620 - -
y TOMY 4HCJli 3 nOAaTKY Ha npH6YTOK 1621 - -
poJpaxyHKaMH Ji crpaxysaHHll 1625 - -
POJPaXYHKaMH 3 onnarn noal..li 1630 - -

noT04Ha KPeAHTOPCbKa Ja6oproBaHiCTb Ja OAeP>KaHHMH aBaHCaMH 1635 - -
nor04Ha KPeAHTOPCbKa Ja6oorosaHiCTb Ja OOJOaXVHKaMH 3 1640 - -
noT04Ha KPeAHTOPCbKa Ja60PfOBaHiCTb iJ BHVTPiWHiX POJOaXVHKiB 1645 - -
noT04Ha KPeAHTOPCbKa Ja6oproeaHiCTb Ja CTpaXOBOIO AillllbHiCTIO 1650 - -
noT04HiJa6eJne4eHHll 1660 - -
IJloxoAH Ma~6yrHix nepioAiB 1665 - -
BiACTD04eHi KOMiCi~Hi AOXOAH BiA neoecroaxOBHKiB 1670 - -
IHwi noT04Hi Jo6os'llJaHHll 1690 37561 4 
Ycboro 38 P03AillOM Ill 1695 37626 61 

IV. 3o6oe'l!JaHHll, noe'll3aHi 3 Heo6ooorH11M11 aKT11eaM11, 1700 - -
V. '-111cra eapricTb aKT11eie HeAeo>KaeHoro " 1800 - -
6anaHc ~;~.I~'~ '-1900 160686 175104 
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KOA 38 .QKYJ:1._l _1_s_o1_0_0_3__. 
I. <l>IHAHCOBI PE3YJlbTAT~ 

CTaTTfl KOA 3a 3BiTH"'1ill 3a aHanori4H"'1ill nepioA 
--,n -- n--i,...n ------n II l""lr"I""\ --•1• 

1 L. j 4 

Yi-icrni-1 AOXiA BiA peani3a4i·i npOAVK4i°f (TOBaPiB, po6iT, nocnvrl 2000 - -
Yi-icTi 3apo6neHi cTpaxosi npeMiY 2010 - -
npeMiY niAni-icaHi , sanoBa cyMa 2011 - -
npeMff, nepeAaHi v nepecTpaxvBaHHl'I 2012 - -
3MiHa pe3epBy He3apo6neHi-ix npeMii-1, aanoBa cyMa 2013 - -
3MiHa 4aCTK"1 nepecTpaxoBi-iKiB y peJePBi He3apo6neHi-ix npeMii-1 2014 - -
Co6iBapTiCTb peani3oBaHoY nPOAYK4i°i (TOBapiB , po6iT, nocnyr) 2050 - -
Yi-icTi noHeceHi 36"1TK"1 3a CTpaxOB"1M"1 Bi-innaTaMi-i 2070 - -
Ba11oa1-1ill : 2090 
npi-i6yTOK - -
36"1TOK 2095 - -

.QoxiA (B"1Tparn) BiA 3MiH"1 y pe3epBax AOBfOCTPOKOB"1X 2105 - -

.QoxiA (B"1Tparn) BiA 3MiH"1 iHW"1X CTpaXOB"1X pe3epBiB 2110 - -
3MiHa iHW"1X CTPaXOB"1X pe3epBiB, BanoBa CVMa 2111 - -
3MiHa 4aCTK"1 nepecTpaXOB"1KiB B iHW"1X CTP8XOB"1X pe3epBax 2112 - -
IHWi onepa4ii1H1 AOXOA"1 2120 - -

.QoxiA BiA 3MiH"1 BaPTOCTi aKrnBiB , l'IKi Ol.liHIOIOTbCl'I 3a 2121 - -
l/.\OXIA BIA nepBICHOro B"13HaHH51 01onor14H"1X 8KT"1BIB I 

2122 - -
cinbCbKOrocnoAaPCbKO.i nPOAYKl..li.i 
.QoxiA BiA B"1KOP"1CT8HH51 KOWTIB , B"1Bl11bH8H"1X BiA 2123 - -
AAMiHicTparnaHi ai-iTparn 2130 (24) (22) 
Bi-iTparn Ha 36YT 2150 - -
IHwi onepaL1ii1Hi B"1Tparn 2180 (47471) (80054) 
Bi-iTpaT BiA 3MiH"1 BaPTOCTi aKT"1BiB, l'IKi Ol.liHIOIOTbCl'I 3a 2181 - -

ID"1TfJi:IT BIA nc..,Blt.;Huru B"1~naHH51 ulunurl4H"1X i:IKT"1BIB I 
2182 cinbCbKOrocnoAaPCbKO°i npOAYKl.liY - -

<l>iH3HCOBl1H pe3yI1bT3T Bi,Q onepaL1iHH0°i ,QiHJlbHOCTi 2190 
npi-i6yTOK - -
36"1TOK 2195 (47495) (80076) 

.QoxiA BiA y4acTi B Kanirnni 2200 - -
IHwi ct>iHaHcoBi AOXOA"1 2220 - -
IHWi AOXOA"1 2240 317013 21921 7 
.QoxiA BiA 6narOAii1HC°i AOnOMOrn 2241 - -
C!>iHaHCOBi B"1TpaT"1 2250 - -
BTparn BiA V48CTi B Kanirnni 2255 - -
IHWi B"1TpaT"1 2270 (217535) (209363) 
npi-i6yTOK (36"1TOK) BiA Bnn"1BY iHcPnl'll.li°f Ha MOHeTapHi CTaTTi 2275 - -
<l>iH3HCOBl1H pe3yllbT8T ,QO ono,QaTKYB3HHl'I: 2290 
npi-i6yTOK 51983 -
36"1TOK 2295 (70222) 
Bi-iTparn (AOXiA) 3 noAaTKY Ha npi-i6yTOK 2300 - (2) 
npi-i6yTOK (36"1TOK) BiA np"1n"1H8H0°i Ail'lnbHOCTi nicns:1 2305 - -
Y11cT1-1ili Q>iHaHcoe1-1ill peJynbTaT: 2350 
npi-i6yTOK 51983 -
36"1TOK 2355 (70224 

II. CYKYnH~lil lOXIIl 

C TaTTfl 
KOA 3a 3BiTH"'1ill 3a aHanori4H"'1ill nepioA 

ncn1t::i n<>ninn nnn<>n<>nHhnrn nrwv 
1 2 3 4 

,QOOL\iHKa (Yl.liHKa) He060pOTH"1X aKrnBiB 2400 - -
.QooqiHKa (yqiHKa) d>iHaHCOB"1X iHCTPVMeHTiB 2405 - -
HaKOn"148Hi KYPCOBi pi3H"1L\i 2410 - -



YaCTKa iHworo CYKYnHoro AOXOAV aco4ii100aHlllX Ta cnillbHlllX 2415 - -

IHWlllH cyKynHlllH AOXiA 2445 - -

IHWl1H CYKYnHl1H AOXiA AO ono,t:1aTKYBaHHSI 2450 - -
noAaTOK Ha np1116yTOK, noB'SIJaHlllH 3 iHWlllM CYKVnHlllM AOXOAOM 2455 - -

IHWl1H CVKYnHl1H AOXiA nicnsi ono,t:1aTKVBaHHSI 2460 - -
CyKynHl1H AOXiA (cyMa PSIAKiB 2350 2355 Ta 24601 2465 51983 -70224 

Ill. EfiEMEHH1 onEPAI l~Hlo1X Blo1TPAT 

Ha30a CTani 
Ko A 3a 3BiTHV1~ 3a aHanori4HV1~ nepioA 

na nv'3 non;,-, n nnnpn~"' ".nrn nnl(V 

1 2 3 4 

MaTepianbHi JaTparn 2500 - -
8111Tparn Ha onnaTY npa4i 2505 - -
BiApaxvsaHHSI Ha co4ia11bHi JaXOAlll 2510 - -
AMoprnJa4iS1 2515 - -
IHwi onepa4ii1Hi s111Toarn 2520 47471 80054 
PaJOM 2550 47471 80054 

IV. P03PAXYHOK noKA3Hlo1KIB nPlo16YTKOBOCTI AK I~ 

Ha30a cTani 
KoA 3a 3BiTHV1~ 3a aHanori4HV1~ nepioA 

KepisH111K TOB "KYA ".QEnbTA nmoc:..."---~4+~~q~;;...~i'k--~'---rop8no0 O.fO. 

ronOBHlllH 6yxramep TOB "KYA ",QEnb~T~A~n~n~~jE.~!'.a.E~~~~~~---KYAPflB~eBa C.B. 
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3a 2018 p. 

CllopMa N23 3a ,QKY ,[\ 1801004 

CTaTTR .....Kwl.. 3a JBiTHHH nepiOA 3a a Ha11ori<iH HH ncpioA 
nn .... n r'\nn Lii .... r,.. ... ,.. .,~, 

1 z 3 4 

I. Pyx KOWTiB y peJy /lbTaTi onepa 4 il1 Ho'i A iRJl bH OCTi 

HaAXOA)l(eHHR siA: 

PeaniJa4i'I npOAYKl.li'I (Tosapis, po6iT, nocnyr) 3000 - -
nosepHeHHR noAaTKis i J6opis 3005 - -

y TOMV 411Cni nOAaTKY Ha AOAaHy sapTiCTb 3006 - -
Ljinbosoro cpiHaHcysaHHR 3010 - -

HaAXOA)l(eHHfl BiA OTp11MaHHR cy6C11Aii1, AOTal.liH 301 1 - -
HaAXOA)l(eHHR asaHcis BiA n0Kyn4is i JaMOBHl1Kis 3015 - -
HaAXOA)l(8HHR BiA nosepHeHHR asaHciB 3020 - -
HaAX0A)l(8HHR BiA BiACOTKiB Ja 3am1wKaM11 KOWTiB Ha nQT04Hl1X paxyHKax 3025 - -
HaAXOA)l(eHHfl BiA 6op)l(Hi-1Kis HeycTOl1Ki-i (wTpacpis, neHi) 3035 - -
HaAXOA)l(8HHR BiA onepa4il1Ho'I opeHAi-J 3040 - -
HaAXOA)l(8HHR BiA OTPl1MaHHR POR11Ti, asTOpCbKl-IX 811HaropOA 3045 - -
HaAXOA)l(8HHR BiA CTpaxosi-ix npeMiH 3050 - -
HaAXOA)l(8HHR cpiHaHcosi-ix ycTaHos BIA noaepHeHHR noJi-iK 3055 - -
IHwi HaAX0A)l(8HHR 3095 - -
B11TpaYaHHR Ha onnaTy: 

Tosapis (po6iT, nocnvr) 3100 (1439) (1395) 
npa1.1i 3105 
BiApaxysaHb Ha co4ianbHi 3axoA11 3110 
3o6os'R3aHb 3 noAaTKis i J6opis 3115 (2) (2) 
B11TpaYaHHR Ha onnaTV Jo6os'fl3aHb 3 noAaTKV Ha npi-i6vTOK 3116 
Bl1Tpa4aHHfl Ha onnaTy 306os'R3aHb 3 noAaTKY Ha AOAa Hy sapTiCTb 3117 
Bi-iTpaYaHHR Ha onnaTy 30600'RJaHb 3 iHwi-ix noAaTKiB i J6opis 3118 
B11TpaYaHHfl Ha onnaw asaHcis 3135 
B11TpaYaHHR Ha onnaTy nosepHeHHfl aaaHcis 3140 
B11TpaYaHHR Ha onnaw 4inbosi-ix sHecKis 3145 
B11Tpa4aHHfl Ha onnaw 306os'R3aHb Ja CTpaXOBl1Mi-I KOHTpaKTaMl1 3150 
Bi-iTDaYaHHR cj)1HaHcoa11x vcrn110B 1w 11a11a11Hfl n0311K 3155 
IHwi s11TpaYaHHR 3190 (10) (9) 
4HCTH H py x KOWTiB BiA oncpa 1.1 ii1 HO'i AiRll bHOCTi 3195 -1451 -1406 
II. Pyx KOWTiB y pc Jy/lbTaTi iH Becrn1.1ii1 Ho 'i A iflll b HOCTi 

HaAXOA)l(8HHR BiA peani3a4i'i: 

cj)iHaHCOBl-IX iHsecrn4il1 3200 261351 215737 
Heo60POTHl1X aKTi-iBiB 3205 - -

HaAX0A)l(8HHfl BiA OTpi-iMaHi-ix: 

BiACOTKiB 3215 - -
A11BiA8HAiB 3220 . - -

HaAX0A)l(8HHfl BiA Aepi-isarnsis 3225 - -
HaAXOA)l(8HHR siA noraweHHfl noJi-iK 3230 - -
HaAXOA)l(8HHfl BiA si-i6yTTR AOYipHboro niAnp11eMCTBa Ta iHwo'I 3235 - -
IHwi HaAXOA)l(8HHR 3250 16799 -
Bi-iTpaYaHHR Ha npi-1116a111rn . 

cj)iHaHCOBl-IX iHsecrn4il1 3255 (279099) (207071) 
Heo6opOTHi-JX aKTi-JBiB 3260 

B11nnaT11 Ja Aepi-isaT11saMi-i 3270 
Bi-iTpaYaHHR Ha HaAaHHR noJi-iK 3275 
Bi-iTpaYaHHR Ha npi-iA6aHHR AOYipHboro niAnpi-ieMcTBa Ta iHwo·i 3280 
IHwi nnaTe)l(i 3290 

4HCTHH PYX KOWTiB BiA iHBBCTHl.liHHO.i AiRJlbHOCTi 3295 -949 8666 
1111 . l"YX KOWTIB y peJy/lbTaTI q>1HaHCOBOI AIR/lbHOCTI 

HaAXOA)l(eHHR siA: 

BnacHoro KaniTany 3300 - -
0Tpi-iMaHHR n03i-IK 3305 - -



HaAXOAlKe HHR BiA n OAalK 4aCTKl1 B A 0 4i HbOM n iAn 11CMCTBi 3310 
3340 

B 11TpaYa 1tHR Ha: 

B11K n 0nacH11x aKL(i lil 3345 
3350 
3355 

BiACOTKiB 3360 
3365 
3370 
3375 
3390 

4HCTHH x KOWTiB B iA ¢iHaHCODo·i AiRnbHOCTi 3395 
4HCTl1H x KOWTiB Ja JBiTHllH ne iOA 3400 -2400 7260 

3405 10257 2997 
341 0 

7857 10257 

ronoBHHH 6yxramep TOB "KYA "AE 
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3anHWOK 
4000 

187000 6637 28154 (98731 ) 123060 
Ha no4aTOK poKy 

KopMryBaHHR: -
3MiHa o6niKOao·i noniTMKM 4005 

BMnpaaneHHR nOMMnoK 4010 

IHwi 3MIHM 4090 

CKOpHrOBaHHH JanHWOK Ha no4aTOK POKy 
4095 

187000 6637 28154 (98731 ) 123060 

4HCTHH npH6yroK (36HTOK) Ja JBiTHHH nepio11 51983 51983 
4100 

IHWHH cyKynHHH 11oxi11 Ja JBiTHHH nepioA 
4110 

P0Jno11in npH6yrKy: 
8MnnaTM anaCHMKaM (11MBi/1eHAM) 4200 

CnpRMyBaHHR npM6yrKy 110 JapeecrpoeaHoro Kanirany 

4205 

Bi11paxyeaHHR 110 peJepaHoro Kanirany 
4210 

BHecKH yyacHHKie: 4240 
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noraweHHR Ja6oproaaHocri 3 Kanirany 

4245 

BHnyYeHHR Kanlrany: 
4260 
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nepenpo11a>K BMKynneHMX aK4ii1 (4aCTOK) 
4265 

AHynlOBaHHR BMKynneHMX aK4ii1 (4aCTOK) 
4270 

BHnyYeHHR YaCTKM a rnnirani 
4275 

---
IHWI lMiHM a Kanirarn 4290 

PaJOM JMiH y Kanirani 4295 51983 51983 

3anHWOK 
Ha KiHe4b POKy 

4300 
187000 6637 80137 (98731 ) 175043 
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A~peKTop 

HE)J.HBEP : 

CHOBHl Bl OMOCml npo 

IJOBHe H3HMenyBallllSI 

C1rnpoqe11a naJna 
KoA Ja €1IPIIOY 
Ocnoeni BHAH AiSJJJhnocTi 
KBE,U: 

THTI, BH)J. Ta KJiac cpOH.IJ.Y 

.narn rn HOMep cBi.nou.rna 
npo Bttecem-rn 
iHBeCTHI.J,iHHOfO qlOH.IJ.Y .no 
€.D:PICI 

peeCTpau.iHHHH KO)J. 3a 
€.D:PICI 

. . 
CTpOK )J.151JlhHOCTI 

i1rnecrnu.ifiHoro cpoH.ny 
(.IJ.JI5I CTpOKOBHX 
i1rnecrnu.i:HHHX qlOH.IJ.iB 

p/paxymm 
Mic~eJnaxOAiKennn: 

0 <I>IHAHCOBOi' 3BITHOCTI 
MIC51IJJB 2018 POKY 

» HqYPHIIH KOPIIOPA TIIBHIIH IHBECTHU:THHHM 
~:il&IWJ . AJIAHCOBAHI IHBECTHI(ll» 

ooapucmoo 
nYEJIJl.JHE AKLJ.IOI IEPI IE TOBAPVICTBO «3AKPVITVIH 
HE,Zl,VIBEPCVl<DIKOBAHVIH BEH4YPHVIH KOPnOPATVIBl-IVIH 
IHBECTVILJ.IHHVIH cDOH,Zl, «35AJ1AHCOBAHI IHBECTVILJ.I°i» 

llAT «3HBKI<l> «3I>AJlAHCOBAHI IHBECTJilUII» 

38321284 

64.99 Ha)J.aHHH lllWHX cpiHaHCOBHX nocnyr (KpiM CTpaxyBaHHH 
neHcii1Horo 3a6e3neYeHHH), H.B.i .y. 

3aKpHTHH, He.n11eepc11cpiKOBaHHH 

1 0 >KOBTHH 2012 poKy NQOO 110 

13300110 

15 (n 'HTHa)J.UHTh) poKiB 3 MOMeHTY s11ece11HH CD011 JJ.y JJ.O PeccTpy 

n/paxyHOK NQ26501013112901 B DAT «An1>cpa-6a11K» (McJ)O 300346) 

04119, M.KH'iB, syn. 51Kipa, 17A 

Ta 

0 CllOBlll Bl,lJ.OMOCTI npo KOMnanno 3 ynpanmmrn aKTJIBaMH 

TIOBHe HattMettyBaHH5I 
Tosap11crno 3 06Me>Ke11010 Bi)J.nosi)J.an1>HicT10 «KoMna11iH 3 ynpasniH11H 
aKrnsaM11 «.D:EJlb TA nmOC» 

KO.IJ. 3a €.D:PllOY 38214406 

BH.IJ. .ni5IJihHOCTi 3a KBE,[( 66.30 Ynpasni111rn cpoH)J.aMH 

Micue3Haxo.n)r<eHH5I 02002, M.K11'is, synHUH M11KinhCbKo-Cno6iJJ.CbKa, 6yJJ.11110K 4-f 

Bi,ZJ.noni,ZJ.aJibHiCTb KepiBHHU.TBa JJ\OJJ.O ni,ZJ.rOTOBKH <J>inanconol JniTnocTi. 

KepiBIIHUTBO 11ece Bi.nnoBi.IJ.aJihIIiCTh 3a ni.nroTOBKY cpiI1a11coso'i 3BirnocTi, 3a BH6ip 
Bi}l.TIOBi.n1rnx npHHI.J,HTiiB 6yxraJITepCbKOfO o6niKy Ta nocni.noBIJe 3acTocyBa111rn lJ,HX npHIIlJ,HTiiB, 33 
np11ttH5ITT5! 06rpy1nosatt11x Ta 3B3)I<eHHX cy.IJ.)Kellh Ta OlJ,inoK, 3a BHKonamrn BHMor MC<l>3, a 
T3KO>K p03KpHTT51 i TI051CHeHJ151 6y.nh-5IKHX icTOTITHX si.nCTyniB Bi.n HHX y 3BiTllOCTi , 3a ni.nroTOBKY 
3BirnocTi T0Bap11crna 51K opratti3alJ,i'i, 51Ka 3.IJ.3THa npo.noB)KyBaTH .ni5lnh11iCTh na 6e3nepeps11ii1 
OCHOBi, 51KllJ,O He icttyIOTh y 1rn:H6nmKLJOMY Mai16yTHhOMY nepe.nyMOBH, 51Ki 6 CBi)J.LIHJlH npo 
nponrne)KHe. 

nPY1MITKY1 /1,0 cP/HAHCOBOl 38/THOCTI 
3A 12 MIC.Rl.l/B 2018 POKY 

nAT « 3HBK/cP «35AflAHCOBAHI IHBECTMLJli» 



KepiBHHUTBO TaKQ)K Hece Bi.Z::UIOBiJJ:aTibHiCTb 3a CTBOpeHmr, BnpoBaJJ:)KeHI-rn Ta ni.n:TpHMarnrn y 
ToBapHCTBi ecpeKTHBHO'i Ta Ha.n:iH:Ho'i CHCTeMH BHyTpilllHbOro KOIITpomo, Be.n:emrn JJ:OCTOl3ip11o·i 
o6niKOBO'i JJ:OKYMeHrnuii" y Bi.n:noBiJJ:HOCTi JJ:O 3aKOJ-IOJJ:aBCTBa Ta CTaHJJ:apTi B y Kpa"iHH, m<a 6 
p03KpHBarra 3 06rp)'HTOBaH010 BneBI-reHiCTIO y 6y.n:1-.srKHH lfac cpiuancoBHH crnH ToBapHcrna Ta 
CBiJJ:lfHJla npo Te, mo cpittaHCOBa 3BiTHiCTh Bi.n:noBi.n:ac BHMoraM MC<l>3. KepiBIIHUTBO 3acrnc0Byc 
Heo6xi.n:HHX 3axo.n:iB mo.n:o 36epe))<eHH.sr aKTHBiB ToBapHCTBa, BH.srBne1rn.sr i 3ano6iramrn BHna.rr.KaM 
waxpatlcrna Ta inw11x nopyweHb. 
2. 3araJlhHa ocnoBa IJ>opMyBamrn IJ>inancoBoi' 3BiTnocTi 
2.1. ,ll,ocToBipne noJJ,amrn Ta niJJ.nonim1icTb MC<I>3 

cDiHaHcoBa 3BiTHiCTh ToBapHcTBa e cpittm-icoBoIO 3BiTtticTIO 3ararr1Horo rrpH3Ha4emrn, .srKa 

cqlOpMOBaHa 3 MeTOIO .UOCTOBipHO nomurn.sr cpiI-IaHCOBOro CTany, cpina11COl3HX pe3yJlhTaTiB 

.rr.i.srJlbHOCTi Ta rpowOBHX IIOTOKiB ToBapHCTBa .n:m1 3a.UOBOJleHJ-rn iIIcpOpMauiHIIHX TIOTpe6 1UHpo1<0ro 

KOJla KOpHCTY13alfiB npH npHHH.srTTi HHMH eKOHOMilJHHX piweHb. 

Km-iuerrTyarr1HOIO ocnoBOIO cpittattcoBo'i 3Bin-1ocTi Tonap11crna 3a piK, mo 3aKi ll4HBC51 31 
rpy.rr.1-rn 2018 poKy, e Mi)1rnapo.rr.Hi cTaII.rr.apTH cpi11a11c0Bo'i 3BiTttocTi (MC<l>3), BKJ1101rn10YH 

Mi)1rnapo.n:tti crnH.n:apTH 6yxrarrTepc1Koro o6niKy (MCI>O) Ta TnyMaLJemrn (KTMct>3, TIKT), 

BH.IJ.aHi Pa.rr.010 3 Mi))rnapo.rr.1mx crnn.rr.apTiB 6yxranTepc1Koro o6niKy (PMCI>O), B pe.rr.aKui·i 4H1111iJ;f 

Ha 01 ci"ln.sr 2018 poKy, mo ocpiuii1Ho onp11mo.rr.He1rni Ha Be6-caH:Ti Mi11icTepcrna qli11a11ciB 

YKpa'i1m. 

Ili.n:roTOBne1-ia ToBapHCTBOM cpittattcoBa 3BiTHiCTh "liTKO Ta 6e3 6y.n:1-5IKHX 3acTepe)1<e111 

Bi.rr.noBi.rr.ae BCiM BHMOraM lJHHHHX MC<D3 3 BpaxyBaHH5IM 3MiH, m1ece1mx PMCBO crnnoM 11a 01 

ciLJH.sr 2018 po Ky, .UOTpHMaHH.sr .srKHX 3a6e3neqye .n:ocToBi pHe no.rr.amrn ittcpopMaui·i B cpiirnHcoBi H 

3BiTJ-JOCTi , a caMe, .n:opelfHO'i, JJ:OCTOBipHo'i, 3iCTaBHO'i Ta 3p03yMinoY incpopMaui·i. 

TipH cpopMyBam-ii cpinaHCOBO'i 3BiTHOCTi ToBapHCTBO KcpyBarroc51 TaKO)K BHMoraMH 

HauiOHaJlbHHX 3aKOHO.UaBlJHX Ta HOpMaTHBnHX aKTiB mo.rr.o oprani3aui·i i Be.rr.emrn 6yxnulTepCbKOro 

o6niKy Ta cKJla.rr.amrn cpinancoBo'i 3BiTHOCTi B YKpa'iHi, .srKi ne npoTHpi4aTh BHMoraM MCct>3. 

Y nHnHi 2014 poKy Pa.rr.a 3 MCct>3 BHnycTHB ocTaTOLJIIY pe.n:aKui10 MCct>3 (IFRS) 9 

«cDiHaHcoBi iHcTpyMeHTH», .srKa 3aMimoe MCI>O (IAS) 39 <«l>iHaIIcoBi iHcTpyMeHTH: BH31rnmrn Ta 

ouiHKa» rn yci nonepe.n:Hi pe.n:aKui'i MC<D3 (IFRS) 9. MC<D3 (IFRS) 9 06'e.n:11ye pa30M TPH LJaCTHIIH 

npoeKTY 3 o6niKy cpiHaHCOBHX iHCTpyMeIITiB: KJlacmpiKaui.sr i ouiIIKa, 311eui11e11H5! Ta o6niK 

xe.rr.))(yBa1rn.sr. MC<l>3 (IFRS) 9 Ha6Hpac lJHHHOCTi .n:n.sr p141111x 3BiT11Hx nepio.rr.iB, w.o 

TIOlJHHaJOTbC.sr 1 ciqn.sr 2018 p. 

2.2 MC<I>3, nKi npHiinnTi, aJle u~e ne 11a6ym1 •nnmocTi 
CTaHOM Ha 3BiTHY .n:aTy ony6niK0Ba110 11acTyn11i MCct>3, 3Mi 1rn .n:o 11Hx Ta imepnpeTaui·i, 

ecpeKTHBHa .n:arn nolJaTKY 3acTocyBaHH5l 5IKHX 3 01.01.2019: 

MCct>3 16 «Opett.n:a» - .IJ:mr ope1-1.n:apiB BCTaHOBJleHo e.n:1111y Mo.n:en1 o6niKy opeHJJ:H i 11eMae 

Heo6xiJJ:HOCTi BH3HalfaTH KJlaCHqliKaui10 open.UH, BCi .n:oroBop11 ope11.rr.H Bi.n:o6pan<aJOTbC5l y 3BiTi 

npo cpiHancOBHH CTan lllJl.srXOM BM3nantt.sr aKTHBiB y cpopMi npaBa KOpHCTYBailll51 i 3060B'.sr3a11b 3 

opeHJJ:H. TIO.IJ.Bittna MOJJ:eJlb 06JliKy Open.UH Open.z:i:o.z:i:aBueM, KJlaCHCpiKaui.sr open.UH BH3IlaLJaCTbC.sr Ila 

oc1-10Bi KpHTepifo KnacmpiKaui'i, ananori'IHHX MCI>O 17 «Ope11.n:a», Mo.n:en1 o6niKy cpinancono·i 

opeHJJ:H Ha ocHoBi ni.n:xo.n:iB .n:o o6niKy cpittattcono'i opeH.UH, a11arroriLJIIa MCI>O I 7, no11a 

nepe.rr.6a"la€ BH3Ha1rn.sr lJHCTO'i i1rneCTHui'i B opett.n:y, mo CKJlaJJ:a€TbC.sr 3 .rr.e6iTOpCbKO.i 

3a6oproBanocTi 3 opeHJJ:H, i 3aJlHlUKOBOro aKTHBy, MOJJ:eJlb o6niKy onepauiHII0°i ope11.n:H 11a OCllOBi 

ni.rr.xo.rr.iB .n:o o6niKy onepauii1Ho'i opeHJJ:H, aJianori"l110 MCI>O 17. Heo6on'.sr3KOBe 3Bin111e111rn tuo.rr.o 

KOpOTKOCTpOKOBO'i opeHJJ:H - T06TO opeIIJJ:H, TepMiII .rr.iY 5IK0°i CTaIIOBHTb He 6in1we 12 MiC51UiB. 

nPMMITKM ,qo <PIHAHCOBOl 3BITHOCTI 
3A 12 MICRl.418 2018 POKY 

nAT « 3HBKl<P «35AflAHCOBAHI IHBECTM~Jl» 



ITopTcpeJihHHH o6niK JJ,OroBopiB opett)J,H .D.03BOJiett11H:, SIKmo pe3yJihTaTH Ta1<0ro o6niKy 11e 6y.nyTh 

cyrrrno Bi.npi3HSITHCSI Bi.[{ THX, SIKi 6yn11 6 OTpHMaHi B pa3i 3aCTocyBamrn IIOBHX BHMOr .no l(Q)l<IJOro 

JJ,OroBopy oKpeMo. Heo60B1S13KOBe 3BiJihHeTJHSI mo.no opeH.n11 o6'cKTiB 3 HH3hKOTo BapTicT10 - T06TO 

aKTHBiB, BapTiCTb SIKHX, KOJIH BOHM HOBi, lie nepeB11myc BCTaJIOBJletty o6niKOBOIO noniTHKOTO 

(npHM.XX ), HaBiTb 51Kmo cyMap1ia Ben11 1rn11a TaKHX .[{OfOBOpiB opeH.[{H E: iCTOTIIOIO. 

ITonpaBKH, nos'513atti 3 BCTynoM B c11ny MC<l>3 16 «Ope11.na» (MC<l>3 3 «06'c.n11arnrn 

6i3Hecy», MCEO 16 «0CHOBHi 3aco6m>, MCEO 1 «I1o.naHH51 QliHaHcoBo"i 3BiT11ocTi», MCct>3 1 
«ITepwe 3acTOcyBamrn MC<l>3», MCct>3 7 «<l>iHaHcoBi i1-1cTpyMeHTH: po3Kp11TT51 i11¢opMaui"i», 

MC<l>3 9 «Cf>iHaHcoBi iHcTpyMeHTH », MC<l>3 13 «0QiHKa cnpaBe.nn11Bo"i BapTOCTi», MCct>3 15 

«B11py1ma 110 KOHTpaKTax 3 KJTiE:HTaMH», MCEO 2 «3a11acm>, MCEO 7 «3BiT 11po pyx rpowoBHX 

KOWTiB», MCEO 21 «B11JIHB 3MiH BaJTTOTHHX KypciB», MCEO 23 «BHTpaTH 11a no3HKH», MCEO 37 

«3a6e3neqeHHSI, yMOBHi 3060B'S13aJJH51 Ta YMOBHi aKTHBH», MCEO 38 «HcMaTepianh11i aKTHBH», 

MCEO 40 «hrnecT11uii1Ha HepyxoMiCTh», MCEO 41 «CiJihChKe rocno.napcrno») 

KTMct>3 (IFRIC) 23 «HeBH3HaqettiCTh mo.no npaB11JT 06q11cnemrn no.naTKy 11a np116yT010> -

P0315ICHeHH5I IFRIC 23 BHMarac, mo6 B111<op11cT0ByBatt11H: 1<0Mna1-1ic10 ni.nxi.n rpy1ITyBaBc5I Ha TOMy, 

mo Kpame nporn03yc pe3ynhTaT B11piwe11tt5I HeBH3Haqe1-1ocTi. 3m<peMa, K0Mna11i5I noBmrna 

BpaxoByBaTH Te, SIK 110 "ii oqiKyBaHTTSIM 110)],aTKOBi opraHH 6y.nyTh 11pOBO.[{HTH nepeBipKy 

110)],aTKOBoro o6niKy i TpaKTyBaHh. Po3'51ctteHHSI IFRIC 23 BHMarac, mo6 KOMnaIIi51 B11xo.n11na 3 

Toro, mo 110)],aTKOBi oprmrn nepeBipSITb BCi cyMH, m<i BOHM Mac npaBO nepeBipHTH, i 

03HaHOMJI51ThC51 3 ycic10 110B1513ano10 ittcpopMauicm np11 np0Be.nc1mi cBoc°i nepesipKH. Kol\rna11i"i 

nomnrni BpaxoByBaTH HMOBipttiCTb TOro, mo no.naTKOBi opraHH 6y.nyTh npHHMaTH a6o Bi.[{XHJ15ITH 

HeBH3HaqeHi no.naTKOBi TpaKTyBaHH51, np11 UbOMY o6niKOBHH npouec 6y.ne BH31Ia%THC51 uicJO 

ouittKOJO no.naTKOBHX oprattiB. Po3'51cttemrn IFRIC 23 BHMarac Bi.n KOMna11ii. 11eo6xi.n11o"i 

nepeouiHKH (3MiHH) cy.[{)KeHH51 a6o ouittKa, B pa3i 3Milrn ¢aT<TiB i o6cTaBHH, Ha mrnx rpyIITYBaJJOC51 

ue cymT<eHH51 a6o ouittKa, a TaT<mI< B pe3yJihTaTi oTpHMamrn 110Boi" ittqlOpMaui·i, m<a Bnn11Bac 11a 

cy.[{)KeHH51 a6o ouiHKy. Ey.nh-51Ki TaKi 3MiHH 110BHHHi BpaxoByBaTHC51 B nO.[{aJThWOMY 

(nepcneKTHBIJO) Bi.n110Bi.n110 )J,O MCEO 8 «06niKoBa 11oniTHKa, 3Mi1rn B o6niKOBHX oui1max Ta 

110MHJ1KH». Y TaKHX B1111a.nKax KOMnaHi.i noBmrni 3acTocoByBaT11 crnH.napT MCEO 10 «Tio.ni"i nicn51 

3BiTHoro nepio.ny», mo6 BH3Haq11TH, q11 c 3M iHa, mo Bi.n6ynac51 11icn51 3Birnoro nepio.ny, 

KOpHryYO'-IHX a6o HeperyJlhOBaTIHM 110)],iE:IO. 

TionpaBKa .no MC<l>3 9 «<l>inattcoBi iTTCTpyMellTH » - ITonpaBKa JJ,03BOJ15IE: 3acrncoByBaT11 

MO,L{eJTb aMOpT1130BaH0°i sapTOCTi .no cpi11a1ICOBHX iHCTpYMeTJTiB, m<i MaJOTb onui10 .[{OCTpOKOBOro 

norarueHH51, He3aJTe)J<H0 si.n Toro, mo npH .[{OCTpOKOBOMY norawe1mi MQ)Ke BHllHKllYTH 

KOMTieHcaui51 (51K n03HTHBHa, TaK i HeraTHBHa) 

IT011paB1<a .no MCEO 19 «B11nnaT11 11pauinH11KaM» - ITonpaBKH .no MCEO 19 «B11nnaTH 

npauimrnKaM» CTOCYTOTbC51 nop51.D.KY o6niKy KOMnaTii51MH ne11cii11rnx 11porpaM 3 BH31JaLJeJIOIO 

BHnJiaTOTO. 5IKmo .no 11porpaMH BHOC51TbC51 3MilTH (nporpaMa CKOp0'-IYE:TbC51 a6o no 11it'1 

ni.n6ysacThC51 p03paxyHoK), MCEO 19 BHMarac Bi.n KOMnai-ii·i nepeoQimrn "ii LJ:HCTHX aKTHBiB a6o 

3060B1513aHb 3a BCTaHOBJieHHMH BHnJlaTaMH. ITonpaBKH BHMaraJOTb Bi)], KOMna11ii" BHKOpHCTOByBaTH 

11osi np11nymemrn, BHKop11crnHi np11 npose.ne1-rni nepeouiHKH, mo6 BH3I-IaLJ:MTH BapTiCTh nocnyr 

TIOTOLJHOro nepioJJ,y i LJ:HCTHH Bi)J,COTOK Ha 3aJTHll10K 3BiTHOro nepio.ny 11iCJl5I 3MiIJH nporpaMH 3 

BH3HaqeHOJO Bl111JlaTOIO. 

ITonpaBKa .no MCEO 12 «ITo.naTKH 11a np116yT010> - 57 A. Opra11i3aui5l noBmrna BH3IJaTH 

nacni.D.KH 3 noJJ,aTKY Ha 11pH6yToK, noB1513ani 3 .n11Bi.neH.naM11, 51K so1111 BH3HaLJ:eHi B MCct>3 9, KOJlH 

nPUMJTKU /J,O <PIHAHCOBOi 38/THOCTI 
3A 12 M/CRl..llB 2018 POKY 

nAT « 3HBKJ<P «35AflAHCOBAHI IHBECTU~Jj), 



Botta BH3Ha€ 3060B1513aHH51 cnnaTHTH .n,11B1.n,eH.D,H. Hacni.n,KH 3 no.n,aTKy 11a np116yToK JUO.ll.O 

,ZJ.HBi,ZJ.eH,ZJ.iB noB1513aHi 6inhIJJ 6e3nocepe.nnho 3 MHHYJIHMH onepaui51MH 1.rn no.n,iHMH, HKi re11epyBrun1 

po3no.nin np116yTKy, Hi)K 3 po3no.uinaM11 11a KOpHCTh BnacrrnKiB. ToMy opraHi3aui'i cni.n BH3IraBaTH 

Hacni,ZJ.KH 3 no.uaTKy Ha npH6YTOK lllO,ZJ.O .D,HBi.D,eH.n,iB y CKna.ui npH6YTKiB a6o 36HTKiB, i11woro 

cyKynHoro .noxo.ny a6o B KaniTani si.unosi.nuo .no Toro, .ue opraIII3aurn cno•rnTKY BH3rrana TaJ<I 

Mmiyni onepaui'i a6o no.n,i'i. 

KoMnaHi51 y cpiHaHcositl 3BiTHOCTi 3a piK, lllO 3aKmLJHBC51 31.12.2018 p., 11e 3acrncy1rnna 

.nocTpOKOBO ony6niKoBaHi MCcD3, nonpaBKH .no HHX Ta iHTepnpernui'i. 

2.3. BamoTa noJJ.amrn 3BiTnocTi Ta <1>ynKL{io11aJI1>1ra namoTa, cTyni111> oKpyrJicmrn 
BanIOTa no.naHH51 3BiTHOCTi si.unosi.nac qlyHKUiOHaJlhlliH BaJJIOTi, 51KOIO c 11auio11anb1ra samorn 

YKpa'iHH - rp11B1rn, CKna.ueHa y THC51LJax rp11BeHh, 0Kpyrne1-rnx .no uim1x THC51'-I. 

2.4. Ilpunym.emrn npo 6e3nepepnnicT1> JJ.inJI1>11ocTi 
TosapHCTBO Mae BHCOKY cTyniHh 3a.Jie)J<llOCTi si.u 3aKorro.uasLJHX Ta eKOHOMi1.rn11x 06Me)1<e11b. 

BpaxosyrOLJH CKnam1y eKOHOMiLJHY CHTyauiIO, aHa.Jii3 KOH1<ype1rn1oro cepe,llOBHUla, BOJIHB 

30BHiwHix Ta BHyTpiIJJHix cpaKTopis, nporno311 lllO.llO po3BHTKY p11111<y ir-meCTHUiH B YKpa'i11i 11a 

2018 piK, ToBap11cTBOM o6patta cTpaTeri51 $!Ktcnoro p03BHTKy, noptBJIHHo 3i cTpaTeric10 

51KJCHoro 1 IHTeHCHBHoro po3BHTKY y MHHYJIHX po1<ax. 

Y 2019 poui TosapHCTBO cnp51MosysaTHMe cso'i 3yc11nn51 Ha m.nTpHMKY .nosroTpHBaJIHX 

napTHepChKHX Bi)lHOCHH 3 KOHTparernaMH Ta 3a6e3neLJeHH51 eKOllOMHOro Ta pau1011a.JibllOfO 

BHKOpHCTaHl-!51 KOIJJTIB. 

TosapHCTBO He Mae HaMipis niKsi.nysaTHC51 a6o np11n111111T11 .ui51JihIIicTh, 11es11311a'-!eHocTi IUO.llO 

no.uitl '-IH YMOB, 51Ki MmKyTh cnpHLJHIIHTH 3Ha1.rn11tl cyMHiB lllO.llO 3.UaTrrocTi Tosap11cTBa 

npo.uomKyBaTH )li51JlhHiCTh Ha 6e3nepepB11iH OCHOBi neMa€. lJ,51 cpi11aHCOBa 3BiTlliCTb si.n,06pm1<a€ 

TIOTO'-IHY ouiHKY (cy,ll)KeHH51) KepiBHHUTBa CTOCOBHO MO)](JIHBOro BOJIHBY eKOl!OMiLJHHX YMOB Ira 

onepaui'i Ta qliHaHcose nonm1<eHH5I TosapHCTBa Ta He MicTHTh 6y.nh-51KHX 1<op11ryna111> 

si.uo6pm1<eHHX cyM, 51Ki 6yn11 6 Heo6xi.nr1i, 5IK611 Tosap11cTBO 6yno 11ecnp0Mmr<IIHM npo.n,omI<yBaTH 

CBOIO .Ui51JlbHiCTb Ta peani30BYBa.JIO cso'i aKTHBH He B xo.ni 3BHLJatluo'i .Ui51JlhHOCTi. Mat16yrni YMOBH 

MO)KYTb si.n,pi3H51THC51 si.u ouiHOK r<epimrnurna . .LJ:aua cpinaHCOBa 3BiTII iCTb lie BI<JllOLJaC 11imrnx 

r<op11rysaHb, 51Ki MOrnH 6 MaTH Micue 51I< pe3yJihTaT Tar<o'i neBH3HaLJerroCTi. llpo TaKi Kop11ry1rn1111H 

6y.ne noBi,ZJ.OMJieIIO 51Klll0 BOHH CTaHYTb Bi.D,OMHMH i 'ix 6y.nc MO)I<JIHBO ouimtTH. 

Ilpunym.e1rnn npo 6e3nepepn11iCTh JJ.iHJihllOCTi: BHXO.D,511.JH 3 BHUleBHKJia.n,enoro, r<epiBllHUTBO 

BBa)I<aC o6rpyHTOBaHHM CKJia.n,amrn uie'i cpiHaHCOBO'i 3BiTHOCTi Ha OCHOBi np11nyll.lemrn, lllO 

Tosap11crno e oprar-ii3auioo, 3.UaTHOJO npo.uomr<ysaTH csoro .ni51nr,nicTb na 6c3ncpcpn11iu oc11oni. 

EK0110Mir111e cepeooauU(e, y RKo.JHy Toaapucmao npoaooumb cao10 oiRJ1b11icmb 

.lJ:iHJihHiCTh Tosap11crna B 2018 poui 3.D.itlcmosanacr, B arpecttBllOMY onepauii1110My 

cepe.noBHJUi, o6yMoBneHoMy neraTHBHOIO c11Tyaui€10 B Y1<pa'ini. CTpiMKC 3pocTa111rn ui11 Ta 

rnpmpis y nonepe.u11i poKH , np113seno .no pi3r<oro 3IIm1<emrn piBJrn nnaTocnpoMmrmocTi ncix 

cy6er<TiB rocno.uapcbKo·i .ui51JihrrocTi. He3Ba)KaIOLJH 11a Te, lllO eK0110Mir<a Y Kpa'i1rn BBmt<aCTbC51 

pHHKOBOIO, BOHa npo.uomKy€ .n,eMOHCTpyBaTH neBHi pHCH, BJiaCTHBi eKOHOMiui, IUO p03BHBaCTbC51. 

Borm BKJJIDLJarOTh, ane He 06Me)1<y10ThC5I, IIH3hKHM pim-ieM nirrni.urrocTi na pmII<ax rrnniTany, 

BHCOKHM piBHeM impI151Ui'i Ta 3HaLJHHM .uecpiUHTOM .nep))<aBIJHX cjlina11ciB Ta 6anancy 30Bllilllill,o'i 

Toprmm. 

Y 2015-2016 poKax Y1<pa'iHa npo.uomr<ye 311axo.u11T11c51 y crnHi noniT111.m11x Ta er<o110Mi'-IHHX 

noTp51CJHb. 

nPY1MITKY1 /1,0 <PIHAHCOBOl 3BITHOCTI 
3A 12 MIC.R~IB 2018 POKY 
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TipornroM UHX poKiB Bi,n6yBanOe51 i npo.nomKyeThe51 HeeTa6inhHieTh Ta TIOBIIOMaernTafoie 36poifoe 

npoTHeT051HH51 y nem-mx '-Iaenrnax Tep11TopiJ:L ITpH UbOMY Y.aeT1111a ,UotteUbI<O.i Ta JJyra11eb1<0·1 

o6naeTetl 3aJ1HWaJOTbe51 ni.n KOHTponeM eaMonporonowe1rnx peeny6niK, y pe3ynhTaTi 1:1oro 

y1<pal11ebKa Bna.na Hapa3i He Ma€ MO)J<J1HBOeTi TIOBHieTJO 3a6e3ne1:111TH BMKOHaHirn 3aKOHiB Y1<paY1rn 

Ha uitl TepMTOpi"i. 

2017-2018 pp. e11Tyaui51 51K i pm1iwe 3aJ1HWaJlae51 11eeTa6iJJbllOIO, yKpa·iHebKa eKOl!OMiT<a ll04aJla 

,neMoHeTpyBaTH ,ne51Ki 03HaKH nm1rnaBnemrn:, TaKi, 51K ynoBiJJhHemrn TeMniB i11qlm1ui·i, 311mKe111rn 
. . . . . 

TeMmB 3Heurnemrn rpHBHI no Bl.QHOWeHJJTO .no oeHOBHHX III03eMI-IHX BaJllOT, 3pOeTamrn 

Mi)1rnapo,nH11x pe3epBiB HauioHanbHOro 6aHKY YKpa·i1rn 3aranbne nm1rnanneHJ15I .ninono·i 

aKTHBIIOeTI. 

Y 2018 p. HEY 

21.06.2018p. 

6yno npHHII5ITO HOBHH 3aKoI-I Y1<pa·i1rn "Tipo nan10Ty nan10T111 oncpaiti.i" 

3aKOll npo BaJlJOTY 3MIHJO€ npHHUHTIOBO m.nx1.n .no BaJlIOTHOro perymonamrn 5IK: npoue.nypM 

noB'513alli 3 BaJllOTOJO Ta BaJlJOTHMM perymoBaJTH51M MaJOTb 11oeMTM He .[{03BiJlbllHH, a 

noBi,noMmoBanbHMH, T06TO impopMauitl1-rntl xapaKTep. HanpMKna.n, pe3HJJ.eHT no.nae i11¢opMaui10 

npo 3aKop,noHHHH Kpe,nHT .no HEY He MeTOIO oTpHMamrn .Q03Bony, a 3 MeTOJO impopMyBaHH51 HEY 

.QJ15I eTaTHeTM':IHHX uinetl. l(etl npHHUHTI Ha3HBaJOTb ",n03Boneno Bee, mo He 3a6opo11c110"; 

Bi,neyn1ieTb BaJll-OTHMX o6Me)KeHb 3a 3BM'-JaHHMX eJ<OIIOMi':IHMX YMOB Ta "ix BBe.nemrn TiJlbKH 3a 

YMOB cpiHaHCOBOI KpM3H Ha KOpOTKOTepMiHOBHH nepio.n, 1rn1<na.na111rn eTpHMYIO'-IHX o6Me)Kellb JJa 

HEY (o6Me)J(emrn y qaci, Heo6xi,nHiCTh o6rpyHTyBamrn yMoB cpi11a11conoY 1<pH3H nepc.n Pa.no10 

HEY); ,neKnapy€TbC51 Bi,nnoBi,n1-1icTb rnponeH:cbKHM i Mi)lmapo,n11HM npaKTHJ<aM namornoro 

perymoBaHI-151. Y rpy.n1-1i 2018 poKy Moody's ni,nBttm11110 Kpe,nMTHMH peliTmir Y1<pa·i1-rn .no Caal 3 

«eTa6inbHHM» nporno30M. Tii,nB11meHmo nporH03iB no YKpaYHi enpH51JlH: .noe51rne111rn Y1<pa·iJ1010 i 

MB<D yro.n11 npo 1-10By nporpaMy 1<pe,n11Tyna1-11-151 Stand-By; no3HTHBI-Ii O'-IiKyna111rn mo.no 311m1<e111rn 

piBH51 Kopynuil 3aB.Q5IKH pecpopMaM y KpaY11i; noCHnemrn nporn.ni·i YKpaY1-rn y xo.ni Komp11i1<Ty 3 

Poeiem. B are1-1TcTBi ni,nKpecn11n11, mo YKpaYHa nee me eyrrrno 3aJle)I<HTb n1.n cjliJJaneynamrn 

MB<D. 

KepiBI-IHUTBO He MO)I<e nepe.n6a'-IHTH Bei TeH,ne11uiY, 51Ki MO)KYTb BTIJlHBaTH ceKTOp Ta imui 

rany3i eKOI-IOMiKH, a TaKO)K Te, 51KHH BTIJ1HB BOHM MO)KYTb na,naTH 11a Mai16yT11itl qlillaJJeOBHH eTall 

Tii.nnpHCMCTBa. KepiBHHUTBO BTieBHeHe, mo BOHO B)l<HBa€ Bei Heo6xi.n11i 3aXO.QH .[{1151 3a6e3neL1e111rn 

eTa6inbI-IO"i .Qi5IJ1bJJOeTi Ta p03BHTKY Tii.nnpHCMeTBa. 

I..:(51 cpiHaHeOBa 3BiTHieTb Bi.no6pa)J<a€ TIOTO':IHY oui1my ynpaB11i11ebKOro nepeo11any LIJ,O.QO 

BTIJlHBY yMoB 3.QilieHeHH51 ,ni51JJbHOeTi B YKpaYHi Ha onepauiH:11y ,ni5IJThHieTb Ta cjli1rnHCOBHH CTan 

KoMnani"i. Matl6yTni yMOBH 3,nitlenemrn ,ni51nhHOeTi MmI<yTh Bt,npt3JJ5ITHe51 Bt.Q ou1111<H 

ynpaBmHehKoro nepeoHany. 

U:51 cpi1rnHCOBa 3BiTHiCTb He BKJ1lOY.a€ )1<0.QHHX KOpHryBaHh, 51KI BHIIHKJJH B pe3yJlbTaTI no;:tiH B 

YKpaYni nieJT51 .naTH 6anaHey. 

Y niAnoni,a,nocTi !J.O MCl>O 29 «cl>i11a11cona JBiT11icTb B yMonax rincpincj>Jlm(i"i» 

cK0110Mi1rn YKpai'nu nnaiKaJlaCh rincpi11cj>mm.iif11010 npontroM 2000 poKy i noncpcm1ix poKin. 

IlO'-IHll310 1-UI 3 1 ci'-llUI 2001 poKy yKpai'HChKa CKOllOMiKa llC BBaiKaJlacn rincpincj>JlHU.ittHOIO. 

y 2016 pou.i iH!J.CKC incj>JlHU.ii' CTallOBllB 112,4%, B 2017 pou.i - 113,7%, B 2018 -109,8% 
TioKaJI-IHKH cpiHaHeoBo"i 3BiTHOCTi 3a 2018 piK He nepepax0By10Tbe5!, 1<epimrnurno 

ToBap11eTBa rpyHTYJ-O'-IHeb 11a BnaeHoMy ey,n)KeHHi npHHH51JJO piwemrn 11e 3aeToeoByBaTH 

npoue.nypy 1<op11ryBaJ-JH5I TIOKa3HMKiB, TaK 5IK BBa)J<a€ mo BTIJ1HB nepepaxy111<y na cjli11ane0By 

nPY1MITKY1 /1,0 cPIHAHCOBOl3B/THOCTI 
3A 12 MICR£418 2018 POKY 
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3BiTHiCTb 6y.ue HecyTieBHM, Ha mo BKa3)'10Tb crreumpi 1rni qrn1<Top11 B eKOIIOMi1HIOMY cepe.uo1rnmi 

Kpa·iHH. B 20 18 poui .UJI5I rrepepaxyHKY cpiHaHcoao"i 3BiTHOCTi 3ri.uHo cTm-1.uapTy MCEO 29 HC Mae 

Til)lCTaB. 

2.5. Pirnennn npo 3aTnepAmemm <l>inanconoi' 3BiTnocTi. 
<l>i1-1aHcoaa 3BiTHiCTb ToaapHCTBa 3arnep)l)KeHa .uo mmyCKy ( 3 MeT010 onp11mo.u11ernrn) 12 

moToro 2019 poKy. H i yqacHHKl1 Toaap11cTBa, Hi iHwi oco611 He MaIOTb rrpaaa BHoc11T11 3Mi1111 .uo 

uie"i cpiHaHCOBO"i 3BiTHOCTi rricm1 i"i 3aTBep)l)KeHirn )lO BHrrycKy. 

2.6. 3BiTHHH nepiOA <l>inanconoi' 3BiTHOCTi 

3BiTHHM rrepiO)lOM, 3a 5!KHH cpopMy€TbC5! cpiHaHCOBa 3Bin1iCTb, BBa)I<a€TbC51 KaJie11.uapHHM ptK, 

rn6rn rrepio.u 3 01 ciqJ-151 rro 31 rpy.u1rn 2018 po Ky. 

3. Cyrrrni noJiomennn 06J1 iKonoi' noJiiTHKH 

3.1. Ocnona ou.inKH, 3acTocona na npu CKJ1at{a1111i <l>i11a11cono"i 3BiTnocTi 
U5! cpiHaHcoaa 3BiTHiCTb rri.ur0Toa11e1-ia Ha ocHoai icTop11'mo·i co6iaapTocTi, 3a BMH51TKOM 

ouiHKM 3a crrpaae.ummo10 aapTicno ocnoBHHx 3aco6in, Ta ouiHKH 3a cnpaae.u1111a010 aapTiCTIO 

01<peMMX cpiHaHCOBHX iHcTpyMeHTiB ai.unoai.uno .uo MC<l>3 9 «<l>iHa11coni i11cTpyMeHTH », 3 

BHKop11cTaHH5IM Mern.uia ouiHKH cpiHa11coBHX iHcTpyMeHTiB, .U03BOJleHHX MC<l>3 13 «Ouimrn 3a 

crrpaae.unttBOI-O aapTicTI-O» Ta MCEO 28 «lHBecTHUi"i B acouiifoBaHi ni.unpH€MCTBa»-3a Mern.uoM 

yqaCTi B KaniTaJii iHUJHX ni.unpHE:MCTB. TaKi MeTO)lM ouiHKH BKJlIOqaJQTb BHKOpHCTaI-11151 6ip)1<0B11X 

KOTHpyBaI-Ib a6o .ua1-mx npo TIOToqJ-Iy pHHKOBY BapTiCTb iHworo aITaJIOfiLlllOro 3a xapaKTCpOM 

iHcTpyMeHTy, aHaJii3 )lHCKOHTOBaHHX rpOUJOBMX TIOTOKiB a6o IHUJI MO)leJli BH3I-IaLJeIII-I51 

cnpaae.u1111aoi" aapTocTi. ITepe.u6aqyaaHa cnpaae.u1111aa aapTicTb cpiHa1-1coBHX aKTHBiB i 306oa'513a11b 

BM3J-IaqaE:TbC51 3 BMKOpMCTaHH51M HMBHOi" i1-1cpopMaui"i npo pmIOK i Bi)lTIOBi)lI-IMX MeTO)liB ouimrn. 

3.2. 3araJihlli nOJIOiKCHJrn lll.OAO o6Ji iKOBllX noJi iTHK 

3.2.1. Ocu oaa <ftopMyaa1111R o6niKoaux nonimuK 

ToaapHCTBO 0611pa€ Ta 3aCTOCOBY€ CBO"i 0611iKOBi noniTMKM TIOCJll)lOBHO )J.1151 no.ui61111x 

onepaui"i, 06niKOBi TlOJTiTMKM - KOHKpeTHi rrpHHUMilH, OCITOBM, )lOMOBJleHOCTI, npaBMJla Ta 

rrpaKTMKa, 3acTocoaaHi ToaapttCTBOM rrptt c1<11a.uam1i Ta no.umrni cpiHancono·i 3BiT11ocTi. MC<l>3 

HaBO.UHTb 0611iK0Bi noniTHKH, 51Ki, 3a BHCHOBKOM PMCEO, .uaTOTb 3Mory CKnacrn TaKY cpi11aHcony 

3BiTHiCTb, 51Ka MiCTHTHMe .uopeLJHY Ta )lOCTOBipHy impopMaui10 rrpo onepauii", inwi no.ui"i Ta YMOBH, 

)l.0 51KMX BOHH 3aCTOCOBYI-OTbC51. 

CKna.uaHH51 cpittattcoaoi" 3BiTHOCTi 3ri.utto MC<l>3 BHMarae ai.u ynpan11i11ci,1<oro nepcoHaJIY 

cpopMynaHI-151 cy)l)I<eHb, ouiHOK Ta rrpttnymeTib, 51Ki BJ1JlMBaJOTb I-Ia 3Bin1y BeJ111'-111HY aKTl1BiB Ta 

306on'513aHb, p03KpHTT51 impopMaui"i rrpo MO)KJTMBi aKTMBH Ta 3060B'513aHil51 Ha .uaTy cpiHaHCOB0°i 

3BiTHOCTi i BeJlMlJHHY )lOXO)liB Ta BHTpaT 3a 3BiTHMH nepio.u. 

OuiHKM Ta TIOB' 513aHi 3 HMMM np11nymemrn TIOCTiihIO anaJii3)'10TbC51 i rpy1ny10TbC5! 11a 

icrnp11qHOMY .uocni.ui Ta iHUJMX cpaKTOpax, mo BBmI<aJOTbC5! o6rpyIITOBaHHMH 3a .ua1111x o6CTaBl111 

i pe3yJlbTaTH 5!KHX cpopMyIOTb OCHOBY )lJT51 cy)l)KeHb Bi)lT-IOCHO 6anaHCOB0°i napTOCTi aJ<TMBiB Ta 

306oa'513aHb, 51Ka He e 011entt.UH010 3 iHwttx )l)J<epen. Xoqa ui oui1-11<M rpyHTYIOTbCH 11a p03yMim1i 

ynpaBJllHCbKMM rrepcoHaJTOM J10TOLII-JMX rro.uiif, cpaKTHqHi pe3yJlbTaTH:, y KiHueBOMY ni.ucyMKy, 
. . . . 

MO)KYTb BI)lpl3H51TMC51 BI)l TaKHX OUIHOK. 

Cyrrrni rronepe.u1-1i ouiHKM Ta rrp11nyme1-11-151 cTocy10TbCH n1131-1a11emrn cTpo1<y 1<op11c11oro 

BMI<OpHCTaHI-T51 OCHOBIIHX 3aco6iB, 3a6e3neqeHH5! Maif6yTHix BHTpaT, pe3epny cyMHiBIIMX 6opriB, 

3HeuiHeHH51 aKTHBiB. 

nPYTMJTKYT AO <PtHAHcoaor 3BJTHocn 
3A 12 M/Cf/~18 2018 POKY 
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JJ.m1 BH3Ha'-!eHH51 o6niKoBo'i rrontTHKH ToBapHcrno KepycTbC51 nonmKcmrnMH MCEO 8 

«06niKoBi rroniTHKH, 3MiHH B o6niKOBHX ouiHKax Ta noMHnKH» Ta i11wHx LIHIIIIHX MCcJ>3., 

Oco6nHBicT10 30KpeMa o6niKoBo·i noniTHKH ToBapHcrna, 51Ka 3acTocoBaIIa .no cpopMyBamrn 

cpiHaHCOBO'i 3BiTHOCTi 3a nepio.n, mo 3aKiH'-IYCTbC51 31 rpy.D:I-151 2018 po Ky, c BpaxyBamrn BJilMOr 

MCcJ>3. 

3.2.2. lu</JopMaU,iR npo JMiuu a o6Jli«oaux nollimuKax 

ToBapHcrno o6Hpac Ta 3acTocoayc cBoi· o6niKoBi rroniTHKH nocm.noa110 .nn51 no.ni61rnx 

onepaui'i, ittwHx no.ni'i a6o yMoB, 51Kmo MCcJ>3 KOHKpenrn He BHMarac a6o 11e .no3BOJ151C 

BH3HaLJeHH51 KaTeropi'i CTaTeH, .nn51 51KHX inwi noniTHKH MQ)KYTb 6yTH .nope'-IIIHMH. 

ToBapHcrno 3Mimoc o6niKoBy rroniTHKy, TinhKH 51Kmo 3Mi1rn: 

a) BHMaraCTbC51 MCcJ>3, a6o 

6) npHBOLJ:HTb .no Toro, mo cpi1rn11c0Ba 3BiTIIiCTb Ha.nae .D:OCTOB!plly Ta .nopeLJJJJJlJY 

irnpopMaui10 npo Bnmrn onepauitl:, iHwHx no.nit!: a6o yMoB Ha qli11a11coBHH cTa11, cjli1-1a11c0Bi 

pe3ynhTaTH .ni51nbHOCTi a6o rpowoBi rroTOKH ToBapHcrna. 

KepiBHHUTBOM ToBapHcrna 6yno npHHH51TO piwemrn npo 3acrncyBa111rn MCcJ>3 9 <«l>iHa11coai 

iHcTpyMeHTH»3 01 ci'-IH51 201 Sp. (3acrncyBamrn MCcJ>3 paIIiwe .narn 1ia6yrr51 '-!M1111ocTi 

LJ:03BOn51CTbC51) B '-laCTHIIi KnacHcpiKaui'i cpinaHCOBHX aKTHBiB i 3060B»513allb. 

3 01 ci'-II-151 2018 poKy MCcJ>3 9 «Cl>iIIattcoBi iIIcTpyMeHTH» Mac 110By pe.na1<u110, 51Ka cepe.n 

ittworo nepe.n6a'-!aC 3Mitty ni.nxo.niB .no 3MeHwemrn KOpHCI!OCTi cllillal!COBHX iHCTPYMCllTiB. 

Bpax0By10'-!11 Knac11¢i1<aui10 cpittaHCOBHX aKTHBm, mo BHKopHcToByJOTbC51 ToBapHCTBOM, 

p03paxyHOK O'-liKyBaHHX Kpe.nHTHHX 36HTKiB 3aCTOCOBYCTbC51 .no cpi11al!COBHX aKTJilBIB, ll{O 
. . 

OUIHIOJOTbC51 3a aMOpTH30BaHOJO BapTlCTIO. 

3.2.3. <!JopMa ma 11a1au </Jiuancoaux 1aimia 

I1epeniK Ta Ha3BH cpopM qliHaHcoso'i 3BiTnocTi ToBapHCTBa BJLJ:TIOBJ.D:a10Tb BMMOraM, 

BCTaHOBneHHM HIT(C)EO 1 «3aranbHi BHMOrH .no cpittaHcoBo'i 3BirnocTi». 

3BiTHiCTb CKna.ne1rn B THC51'-!ax rpHBellb 

CKna.n pi'-IHO'i ¢ittaHcoBo'i 3BiTIIOCTi ITAT «3HBKJ<D «3BAJIAHCOBAHJ IHBECTHIJ,II»: 

-EanaHC 

-3BiT npo cpiHaHCOBi pe3ynhTaTH 

-3BiT npo BnaCHHH KaniTan 

-3BiT npo pyx rpOWOBHX KOWTiB 

-I1pHMiTKH .no cpiHaHCOBoi" 3BiTHOCTi 

I1i.nnpHCMCTBO UHM CTBCPLJ:)Kyc, mo .na11a cpiIIaHCOBa 3BITIIICTb c OKpeMOIO ¢i11a11COBOIO 

3Bin1icTJO ToBapHCTBa. 

3.2.4. Memoi>u 11oi>a1111R iurjJOpJJtat(iry </Ji11a11coaux 1aimax 

3ri.nHo HIT(C)BO 1 3BiT npo cy1<ymrntl: .noxi.n nepe.n6a'-!ac rro.namrn BHTpaT, BH311aimx y 

npM6yTKy a6o 36HTKy, 3a 1<nac11cpiKauicJO, OCHOBaHOIO Ha MeTo.ni "¢y1IKui'i BMTpaT". 

I1pe.ncrnBnemrn rpowoBHX noToKiB Bi.n onepauii11-w·i .ni51nbHOCTi y 3niTi npo pyx rpowom-1x 

KOWTiB 3.D:iHCHIOCTbC51 j3 3aCTocyBaHH51M np51MOro MeTo.ny, 3rim10 3 51KHM p03KpMBaCTbC51 

iHcpopMaUi51 npo OCHOBIIi KnacH Ha.nxo.n)KeHb rpOWOBHX KOWTiB '-IH BHnnaT rpOWOBHX KOUJTiB. 
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lHqlOpMaIJ.i51 npo OCHOBHJ BH,[{H rpOlllOBHX 1-Ia,[{XO,[{)I<ellb Ta rpOlllOBHX BHTIJlaT cpopMyCTbC51 11a 

ni.ncrnsi 0611iKOBHX 3an11ciB T0Bap11crna. 

3.3. 06JiiKOBi noJiiTHKH UJ.OAO lj>i11a11coBHX i11CTpyMCllTiB 

3.3.1. BH311amm Ta 011.i11Ka lj>i11a11cosux i11CTpyMe11TiB 

TosapHCTBO BM3Hae cpiHaHCOBMtt a1<TMB a6o cpinaHcose 3060B 1513amrn y 6a11a11ci, KOJlH i TiJlbKM 

I<OJlM BOHO CTae CTOpOIIOIO KOI-ITpaKTHMX TIOJlO)I<eHb mo.no cpiI-IalICOBOro iIICTpyMeJ!Ta. Onepaqi"I 3 

np11.n6aHH5! a6o npo,nru1<y cpiHaHCOBMX iHCTpyMeHTiB BM3HaJOTbC51 j3 3acrncysa11115!M o6JliKy 3a 

,naTOIO p03paX)'HKY. 

3a CTpOKOM BHKOHaHIJ51 cpiHaHCOBi aI<THBM Ta q)ilJaHCOBi 306on'5133111151 no,niJ15110TbC51 11a 

TIOTOLJili (3i CTpOKOM BHKOIIaHH51 306oB'513aJib .no 12 Micmi:in) Ta .QOBfOCTpOI<OBi (3i CTpOKOM 

BMKOHaHH51 3060B' 51331-Jb 6iJlbWe 12 MiC51l\iB ). 

Tosap11crno 1<11acHcpi1<ye cpi1-rnttcosi aKTMBM m< TaKi, mo 011.imo10TbC5! y no,naJThWOMY a6o 3a 

aMopn130BaHOJO co6isapTiCTIO, a6o 3a cnpaBe,[{JlHBOIO BapTiCTIO 11a OCIIOBi o6ox TaKHX LJHllHHKiB: 

a) MO.QeJli 6i3Hecy cy6'eI<Ta rocno.nap10BaHH5! ,[{J151 ynpaBJliHirn cpi11aIICOBMMH aKTMBaMH; Ta 

6) xapaKTepHCTMK KOIITpaKTHHX rpornOBMX TIOTOKiB cpir-IaHCOBOro aKTHBy. 

Tosapttcrno BM3Hae TaKi KaTeropil cpinattcos11x aKTHBiB: 

• cpiI-IaHCOBi aKTMBH, mo ou.iHIOIOTbC51 3a cnpase,nnMBOIO BapTiCTIO, 3 Bi,no6prur<CIIIHIM 

pe3ynhTaTY nepeou.iHKH y np116yTKy a6o 3611T1<y; 

• cpiHaHCOBi aKTMBH, mo ouiHIOIOTbC51 3a aMOpTH30BaHOIO co6isapTiCTIO. 

TosapHCTBO BM3Hae TaKi KaTeropi"I cj)ir-iarrcoBHX 306os'513atth: 

• Cj)iHaHCOBi 3060B1513amrn, ouine11i 33 aMopTH30B3IIOIO co6iBapTiCT10; 

• q)iHaHCOBi 3060B1513ar-nrn, ou.ineni 3a cnpaBe,[{JlHBOIO BapTiCTIO, 3 Bi,no6pmr<elll151M 

pe3y11hTaTy nepeoui111<11 y np116yTKy a6o 36MTKy. 

Di.n LJac nepmcHoro BM3I-IaIIH51 cpirra11cosoro aKTHBY a6o cpi11a11c0Boro 3060B1513a111rn 

Tosap11cTBO ouimoe ·ix 3a IXIlhOIO crrpaBe,nmrno10 BapTicT10 . 

Dptt npmrnnetttti BH3HaHH51 q)ittaHCOBoro aKTHBY nomricTro pi3HHIJ.51 Mi)I<: 

a) 6anaHCOBOIO BapTiCTIO (ou:ineHOIO I-Ia ,naTy rrpHilMHeHirn BH31Ia111rn) Ta 

6) OTpHMaHOIO KOMTTeJ-Icau:i eJO (BKJlIO'-IalOLJM 6y,nh-51KHH llOBHM OTpMMaJIMH aKTHB MlllYC 

6y,nh-51Ke HOBe B351Te 306oB'513aHirn) BM3HaJOTb y nptt6yTKY a6o 36HTKy. 

<l>iHaHCOBMM aKTMB OlUHJOE:TbC51 33 aMOpTH30B3HOIO co6iBapTiCTIO, 51Kmo Bill 

np11.n6aBaE:TbC5! 3 MeTOIO o.nep)K3HH51 .noroBi p1111x rpOlllOBMX TIOTOKIB I ,[{OfOBI pm YMOl311 

cpil-IaHCOBOfO aKTHBY reHepyIOTb rpornoBi TIOTOKH, KOTµi e cyTo BHilJlaTaMH OCllOBll0°l CYMH Ta 

npoueHTiB Ha ttenorawe11y '-JaCTKY ocHoBnoY cyMH. 

T0Bap11crno BM3Hac pe3epB ni.n 36MTKH .QJ151 01.1i1<yBanHx Kpemmmx 36MTKin 3a q)i11a11con11M 

aKTMBOM, 51KHH 0611iKOBYE:TbC5! 3a aMOpTH30B311010 BapTiCTIO. 

0611iKOBa noniTHI<a mo.no TIO,[{aJlblllO"I 011.iIIKH cpi11ancoBMX inCTpYMeHTiB p03KpMB3CThC51 JlM)I<'-le 

y Bi.nnoBi.QHHX p03,ninax o6niKOBOY noniTMKM. 

3.3.2 Henoxim1i lj>i11a11cosi i11cTpyMe11T11 

.IJ:o Henoxi.nHMX cpiHaHCOBMX iHCTpYMeHTiB Bi.QHOC51TbC51 iHBeCTHU:i"I, .ne6iTOpCbKa 3a6oproBaI1iCTh, 

rpornoBi Ta np11pimrnHi .no HMX KOWTM, r<pe.QMTH i TI03MKM, a TaKmK Kpe,nMTOpCbKa 3a6opronauicTb. 

Tosap11crno cnoLJaTKy BH3Hae no3MKM Ta .ne6irnpchKY 3a6oprona11icTh i ;1cno3MTM 11a ,naTy ·ix 

BM,QaLii/ BHHMKl-IeH1151. 
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TiepBiCHe BH3HaHH51 Bcix iHlllHX c):>iHaHCOBHX aKTHBiB (BKJTJOlJal04H aKTHBH, BH3IIaYeHi B KaTeropi10 

iHCTpyMeHTiB, .sJKi ouimolOTbC51 3a cnpaBe,Z:VIHBOIO BapTiCTIO 3 Bi.no6pa)J<eHJrnM nepeouimrn 51K 

npH6yTKy a6o 36HTKY 3a nepio.n) 3JJ.ii1cmoeTbC.sJ Ha .naTy yK1rn.nemrn yro.nH, B pe3yJlbTaTi mrn·i c:J)o11.n 

CTaE: CTOpOHOlO 3a ,[(OfOBOpOM, 51KHH .sJBJ151C co6om cj_)iIJaIICOBHH iHcTp)'MeHT. 

<I>OH,[( npHTIHH.sJe BH3HaHH51 cpiHaHCOBOro aKTHBY B TOH MOMellT, KOJlH Bill BTpaLJa( nepe.n6aYe11i 

,[(OfOBOpOM npaBa Ha IlOTOKH rpOlllOBHX KOUJTiB 3a UHM c):>iHaIICOBHM aKTl'IBOM, a6o KOJlH BOiia 

nepe.nae CBO°i npaBa Ha OTpHMaHH51 nepe.n6aLJeHHX ,[(OfOBOpOM IlOTOKiB rpOlllOBl'IX KOllJTiB 3a UHM 

cpiHaHCOBHM aKTHBOM B pe3yJibTaTi 3,[(iHCHemrn yro.nH, B .sJKiH inllliH crnponi nepe.na10TbC5I 

npaKTwrno Bci pH3HKH i BHfOJJ.H, noB'.si3aHi 3 npaBOM nnacHocTi Ha uei1 c]:>i11a11coBHH aKTMB. EyJJ.h­

.sJKa yqaCTb y nepe.na1-rnx cpiHaHCOBHX aKTHBax, cc]:>opMOBaIIHX ct>on,[(OM a6o 36cpe)KeIIHX 3a llHM , 

BH3IIaeTbC51 B 51KOCTi OKpeMoro aKTHBY a6o 3060B
1
513aHIJ51. 

ToBapHcTBo BH3Hae TaKi KaTeropi'i cj)i11a11coBHX i11cTpyMe1-niB: 

• cpiHaHCOBHH aKTHB 3a cnpaBe,[(JlHBOIO BapTiCTIO 3 Bi.no6pmKemrnM nepeOl{iHKH B npM6yTKy 

a6o 36HTKy; 

• iHBeCTHUi°i, yTpHMynaHi .no noralllemrn; 

• 3aHMH, .ne6iTopcbKa 3a6oproBaIIiCTb; 

• cpiHaHCOBi aKTHBH, ,[(OCTYTIHi ,[(Jl51 npo.na)Ky. 

3.3.3. rpollIOBi KOllITH Ta IXHi CKBiBaJlCllTll 

f pOWOBi KOllJTH CKJia,[(aJOTbC51 3 fOTiBI<H B Kaci Ta KOWTiB Ha IlOTOLJHHX paxy11KaX y 6a11KaX. 

EKBiBaJieHTH rpOWOBHX KOlllTiB - ue KOpOTKOCTpOKOBi, BHCOKOJliKBiJJ.Hi i1meCTHUi°i, .sJKi BiJlbllO 

KOJ-IBepTyIOTbC51 y Bi,[(OMi cyMH rpOUIOBHX KOWTiB i 51KHM npHTaMaIIIIHH He3IIalJlJHH pH3HK 3Milm 

BapTOCTi. lHBeCTHUi.sJ BH3IIaYaeTbC51 3a3BHlJaH 51]( eKBiBaJieHT rpOWOBHX KOWTiB TiJlbKJil B pa3i 

KOpOTKOfO CTpOKY norallleHH.sJ, HanpHKJia,[(, npOT51fOM He 6iJlbWe Hi)K TPH MiC.sJUi 3 .naTH 

npH.n6aHH51. 

rpowoBi KOlllTH Ta 'ix e1rninaneHTH MmKyTh YTPHMynaTHC.sJ, a onepaui'i 3 IIHMH npoBOJJ.HTHC.sJ B 

HauioHaJibHiH BaJIIOTi Ta B iII03eMHiM BaJIIOTi. 

lHo3eMHa BaJIIOTa - ue BaJITOTa iHwa, 11i)I< cpyHKUiOIIaJibHa BaJIJOTa, .sJKa BH3IIaYcna 13 n.2.3 J\MX 

TipMMiTOK. 

fpOWOBi KOlllTH Ta ·ix eKBiBaJieHTH BH3llalOTbC51 3a YMOBH BiJJ.TIOBiJJ.JJOCTi KpHTepi.sJM BH3lla11II51 

aKTHBaMH. 

TiepBiCHa Ta TIO,[(aJibllla ouiHKa rpowo1mx KOWTiB Ta ·ix eKBiBanenTiB 3,[(iHCHTOCThC51 3a 

cnpaBe,[(JlHBOIO BapTiCTIO, .sJI<a .nopiBHlOe ·ix IIOMiHaJihIIiH BapTOCTi. 

TiepBicHa Ta TIO,[(aJibWa ouiHKa rpOWOBHX KOWTiB Ta 'ix e1rniBane1ITiB B i1103eM11iH BaJIIOTi 

3JJ.iHc111oeTbC.sJ y cj_)yIIKuioHaJihlliH BamoTi 3a ocpiuiHHHMH KypcaMH Ilaui0Han1>11oro 6aHKY YKpafrrn 

(HEY). 

y pa3i o6Me)Kemrn npaBa BHKOpHCTamrn KOWTiB Ha TIOTOLJJJHX paxy111<ax B y 6a111<ax 

(HanpHK11a.n, y BHna.nKy npH3HaYeHH.sJ HEY B 6airniBCT>KiH ycrn110Bi THMYacono·i a.uMinicTpaui.1) ui 

aKTHBH MmKYTh 6yTH KJlacHcpiKoBaHi y cK11a.ni HenoTOlJJJHX aKTHBiB. Y BHna.nKy npHHII.sJTT.sJ IIEY 

piwemrn npo JiiKBi.naui10 6aHKiBCbKO°i ycTaHOBH Ta Bi.ncyTIIOCTi HMOBipIIOCTi n0Bep11e1nrn 

rpOWOBHX KOllJTiB, BH3HaHH51 i·x 51K aKTHBY npHnmrneThC51 i 'ix BapTiCTh Bi.no6pa)J<a€ThC51 y CKJra.ni 

36HTKiB 3BiTHOro nepio.ny. 
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Onepat{ii' 1 i1101eM11010 namomo10 

OnepaQii. s itt03eMttiH: BaJIIOTi o6niKOB)'lOThC5! s yKpai'ttChKHX rpHBH5!X 3a oqlil.liHHHM KypcoM 

o6M itty HaQiottaJihttoro 6a11Ky YKpai'Htt Ha .n.aTy npose.n.emrn onepaQiH:. 

MotteTaptti aKTHBH Ta 3060B15!3aHH5!, Bttpa)Keui B iHo3eM1n1x BaJIIOTax, nepepaxosyIOThC5! n 

rpttBHJO 3a si.n.noBi.LJ.HHMH KypcaMH o6Miny HEY Ha .n.aTy 6aJia11cy. HeM011ernp11i crnrri, 5!Ki 

Ol.liHlOJOThC5! 3a iCTOpHqHoJO co6iBapTiCTIO B i1103eMHiH BaJIJOTi, si.n.o6pa)KalOThC5! 3a I<ypcoM 11a 

,LJ.aTy onepaQii", HeMOHeTapHi CTarri, 5!I<i Ol.lilIIOIOThC5! 3a cnpase,LJ.JlHBOTO napTiCTIO B i1103eM11iH 

BaJIIOTi, Bi.n.o6pmKaIOThC5! 3a KypcoM na .n.aTy s11311aqeHH5! cnpane.n.1111no·i napTOCTi. Kypconi 

pi3HHI.li, mo BHHHKJlH nptt nepepaxyHKY 3a MOlleTapIIHMH CTaTT5!MH, BH311aIOThC5! B npH6yTKy a6o 

36HTKY B TOMY rrepio.n.i, y 5!KOMY BOHH BHHHKaIOTh. 

OnepaQii" B iHo3eMniH: samoTi npornroM 2018 poKy si.n.cyrni. 

3.3.4 Ilo3HKH Ta .11.e6iTopcLKa Ja6opronanicTh 

)J,e6iTOpCbKa 3a6oprosaniCTh - Qe cpinaHCOBHH aKTHB, 5!KHH 5113Jl5!C co6010 KOIITpaI<Tlle npaBO 

OTpMMaTH rpowoBi KOWTM a6o iHWHH QlillaIICOBHH aKTHB si.n. iHworo cy6'cKTa rocno.n.ap10Ba111rn. 

)J,e6iTopcbKa 3a6oproBaHiCTh BH3Ha€ThC5! y 3BiTi npo cpittaJICOBMH CTaII TO.LJ.i i m1we TO,LJ.i, KOJlH 

ToBapttCTBO CTa€ CTOpOHOIO KOHTpaKTHHX si.n.nowenb ll.lO.LJ.O l.lhOro i11cTpyMe11Ty. Tiepsic11a oui11Ka 

.n.e6iTOpChKOi. 3a6oproBaHOCTi 3,LJ.iHCHIO€ThC5! 3a cnpaBe,LJ.JlMBOIO sapTiCTJO, 5!Ka .n.opiBIIIO€ napTOCTi 

norawettH5!, To6To CYMi oqiKysatt11x KOI-npaKTIIMX rpowos11x noToKin Ha .n.aTy oui111rn. 

Tiicn5! rrepsicHoro BM3HaHH5! no,LJ.aJihwa oui11Ka .n.e6iTopchKo·i 3a6oprosa11ocTi 3.LJ.ittcrnocThC5! 3a 

aMopTM30BaHOJO co6isapTiCTIO j3 3acTocysaHH5!M MeTO.LJ.Y ,Ll.HCKOHTyBa11115!. 

5!Kmo € 061€KTHB1Ie csi.n.qeHH5! Toro, lllO si.n.6yBC5! 36HTOK si.n. 3Me11wemrn KOpHCllOCTI, 

6aJiaHCOBa BapTiCTh aKTHBY 3MeHWY€ThC5! Ha cyMy TaKHX 36HTKiB j3 3acTocyna11115!M paxyrn<y 

pe3epsm. 

Pe3eps Ha noKpMTT5! 36MTKiB Bi.LJ. 3Mettwemrn KOpttCHOCTt Btt3IJaLJa€ThC5! 5!K p13HHI.l5! MDI< 

6aJiaHCOBOJO sapTicno Ta TerrepiWIIhOJO BapTicno oq1KyBaHHX Maii6yT11ix rpOWOBHX IlOTOKiB. 

Btt31-iaqeHH5! cyMH pe3epsy Ha noKpHTT5! 36ttTKiB si.n. 3MeHwemrn KOpHcnocTi si.n.6ysanr,c51 11a 

OCIIOBi aHaJii3y .n.e6iTopiB Ta si.n.o6pa)Ka€ cyMy, 5!Ka, Ha .Ll.YMI<Y 1<epiBIIHUTBa, ,Ll.OCT3Tll5! ,Ll.Jl5! 

noKpHTT5! TIOHece1rnx 36MTKiB. ,Z.:{n5! cpi11a11COBHX aKTHBiB, 5!Ki € iCTOTIIHMH, pc3epBH CTBOpIOIOTbC5! 

IIa OCHOBi iH,LJ.Jrni.n.yaJihIIO"i ouiHKM OKpeMHX .n.e6iTopiB. <f>aKTOpH, 5!I<i TosapttCTBO p03rJ15!,LJ.ac npH 

BH3Ha1.1em1i Toro, 1.!H € y HhOro 061€KTHBII i csi.n.1.1emrn Ha5!BHOCTi 36MTKiB Bi.LJ. 3MeHwe111rn 

KOpttCHOCTi, BKmo1.1a10Th iHqwpMaQiJO npo Te11.n.e11Qi.i nenorawemrn 3a6oprosa11ocTi y cTpOK, 

JliKBi.LJ.HiCTh, nnaTocrrpOMO)KHiCTh 6op)J(HHKa 

CyMa 36ttTKiB BH3Ha€ThCH y np116yTT<y qJ1 36HTKy. 51Kmo B 11acTym10My nepio.n.i cyMa 36HTKY 

si.n. 3MeHweHH51 KOpHCHOCTi 3MeHIIJY€ThC51 i ue 3Menwemrn MO)Ke 6yTH 061€KTHBllO IlOB15!3aIIHM 3 

no.n.ieIO, 51Ka Bi.n.6ysa€ThC51 rr iCJ15! BH3HaHH51 3Menwemrn KOpMCl-IOCTi, TO noncpC,Ll.llhO BH3IIa!IHH 

36HTOK si.n. 3MeHweHHH KOpHCHOCTi cTOpHyeThCH 3a paxy110K KOpHrysamrn pe3epsis. CyMa 

CTOpttyBaHHH BH31-Ia€ThC51 y np116yTKY 1.!H 36HTKy. y pa3i HeMO)I<JlHBOCTi nosepnemrn .n.e6iTopc1,1<o"i 

3a6oproBaHOCTi BOJ-Ja CTIHCY€ThC51 3a paxyHOK crnope11oro pe3epsy 11a noI<pHTTH 36HTKiB Bi,LJ. 

3MeHIIJeHH51 KOpHCHOCTI. 

,[{e6iTopcbKa 3a6oproBaHiCTh MO)Ke 6yTH 11ecKaCOBIIO np11311a1.1e11a 511< TaKa, lllO oui1 110CTbC51 3a 

cnpaBe,LJ.nHBOJO BapTicno 3 si.n.06pm1<eHH5!M pe3ynhrnTy nepeoQirnrn y npH6yTKy a6o 36HTI<y, 51Klll.O 

TaKe nptt3Ha1.1eHH5! ycysae a6o 3HaLJHO 3Menwye Hesi.n.nosi.n.HicTb ouiHI<M 1.111 BH311a111151 (m<y im<OJlM 
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llaJHBaJOTb «Hey3ro,ll)KeHiCTIO o6niKy»), mo iJiaKIJJe BHHHKHe miacni.D,OK ouimoBaHI-rn aKTHBiB a6o 

306oB'513aHb lfH BH3HaHH51 npH6yTKiB a6o 36HTKiB 3a HHMH Ha pi3HHX ni.D,CTaBax. 

CTo.D,anbIJJa OUiHKa .D,e6iTOpCbK0°i 3a6oprOBaHOCTi 3.D,iHCIIIO€TbC51 3a cnpaBe.D,JTHBOIO BapTiCTIO, 

51Ka .D,OpiBHIOE: BapTOCTi noraIJJeHH51, T06TO cyMi O'-liKyBaHHX J<OITTpaKTllHX rpOUJOBHX noTOKiB 11a 

.D,aTy OUIHKH. 

y proi 3MiH cnpaBe.D,JTHBO"i BapTOCTi .D,e6iTOpCbKO"i 3a6oproBallOCTi, ll-lQ MaJOTb Micue 11a 3nirny 

.D,aTy, TaKi 3MiHH BH3HaJOTbC51 y npH6YTKY (36HTKY) 3Binroro nepio.D,y. 

I>e3yMOBHa .D,e6iTopcbKa 3a6oproBaHiCTb BH3HaCTbC51 51K aKTHB TO.lli, KOJJH ToBapHCTBO CTac 

CTOpOHOJO .D,OroBopy Ta, BHacni.D,OK UbOro, r-rn6yBae !OpH.D,HlfHe npaBO O.D,ep)l<aTH rpowoBi KOWTH. 

CTepBiCHa OUiHKa .D,e6iTOpCbKO°i 3a6oproBaHOCTi 3.D,iHCIIIO€TbC51 3a cnpaBe.D,JTHBOIO BapTiCTIO. 

nicJJ51 nepBicttoro BH3HaHH51 no.D,anbIJJa oui1-II<a .D,e6iTopchKo·i 3a6oprona11ocTi ni.D.6yBaE:TbC51 3a 

aMOpTH30BaHOIO BapTICTlO. 

noTOl.JHY .D,e6iTOpCbKY 3a6oproBattiCTb 6e3 BCTallOBJTe11o"i CTaBKH ni.D,COTKa ToBapttCTBO oui111oc 3a 

cyMOIO nepBiCHoro paxy11Ky cpa1<TypH, 51Kmo BilJTHB )l,HCKOHTyBaHJrn € 11ecyrrcBHM. 

ToBapHCTBO npHHH51JTO piIJJeHH51 noTOI.JHY .D,e6iTopcbKY 3a6opronanicTb 11e .llHC1<011TyBarn, n 

3B'513KY B THM, mo KOlllTH Ha.D,iH.llYTh Ha nporn3i 6 Mic. 

3.3.5 3anacu 

BH3HaHH51, o6niK Ta ouittKa 3anaciB Bi.D.6yBaE:TbC51 B KoMnatti"i Bi.D,noBimm .llO MCEO 2 «3anactt » 3 

ypaxyBaHH51M neBHHX 3aCTepe)KeHb. 

3anactt KoMnaHi"i - ue aKTHBH, 51Ki iCHYJOTb y cpopMi OCHOBHHX lfH )l,OilOMi)l<JIHX MaTepianiB )J,Jl51 

cnmKHBattH51 y BHpo6HHlfOMY npoueci a6o npH 11a.uar111i nocnyr. 

06niKOBOIO O)l,HHHUeIO 6yxranTepCbKOro 06J1i1<y 3anacin BBa)KaTH o.u11opiw1y rpyny. 

CTpH.D,6atttt51 3anaciB B KoMnatti"i 3.UiHcmoE:ThC51 BHKJTJOlfIIO .D,JJ51 BHKOpttcTa111151 y rocnoJJ,apcbKii1 
. . 

)l,l 51JlbH OCTI. 

3 MeTOlO Be.D,eHH51 6yxranTepCbKOro 06ni1<y 3anaciB MmKyTb CTBOpIOBaTHCb 11acTyn11i rpyntt: 

CHpoBHHa, MaTepianH; 

EnaHKH cypoBo"i 3BiT11ocTi; 

I HIJJi. 

CTptt cnHCaHHi 3anaciB Ha BHTpaTH B TOMY nepio.ui, Il 51J<OMY BOIIH 6ynH cpaKTHlfllO BHKOpttCTalli, 3 

MeTOIO BH3HalfeHT-rn BapTOCTi CTIHCa1mx 3anaciB 3aCTOCOBY€TbC51 MeTO.U Cf> I ct>O Bi.un0Bi.u11o"i 

OJJ,mrnui 3anacin. 

3.3.6 Pe1epnu 

Pe3epB Bi.D,o6pa)J<aE:TbC51 y 3BiTi npo cpiHaHCOBHH CTaH y TOMY BHna.u1<y, KOJTH y KoMnaHi"i B1111111<ac 

IOpH.UHlfHa a6o o6rpyHTOBatte 3060B1513amrn B pe3ynhTaTi no.D,ii" Ta ic11ye i1MoBipnicTb Toro, mo 

6y.D,e noTpi6HO Bi)J,BOJTiKaHH51 J<OllJTiB )l,1151 BHKOHamrn UbOfO 3060B15I331IH51. 

Pe3epB ni.u MaH6yTHi onepauith1i BHTparn 11e cjwpMyE:TbC51. 

KoMnaHiH He Mae Bi.llKPHTHX cy.D.OBHX cnpaB,TOMY pe3epBH ni.D, cy.uoni no30BH Ta pe3epnH ni.u 
onepauiHHi pH3HKH He CTBOpIOBanHCb., TonapHCTBO ouimoe HMOBip11iCTb Bi)lTOKY rpOWOBHX 
KOWTiB npOT51roM HacTynttoro poKy ouiHIO€TbC5I 51K neBHCOKa. 

3.3.7 <l>i11a11coni aKTHBH, IIJ,0 ou.i111010ThCH 33 cnpaBCL{JllIBOIO napTiCTIO, 3 

nil{o6paiKemmM pe1yJI1>TaTy nepeou.inKH y npn6yTKY a6o 16HTKy . 

.[(o cpiI-IaHCOBHX aKTHBiB, mo ouiHIOIOTbC51 3a cnpaBe.D,JTHBOJO BapT!CTIO, 3 ni.uo6pmKelll151M 

pe3yJJbTaTY nepeouiHKH y npH6yTKY a6o 36HTKY Bi)J,HOC51TbC51 aKui"i Ta na"i (4aCTI<H) rocnoJJ,apCbKHX 

TOBapHCTB. 
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Tiic1151 nepBicHoro BH3HaHH5! T0Bap11crno ou.imoe Yx 3a cnpaBe.n:n11Bo10 BapTiCTJO. 

CnpaBe,nJlHBa BapTiCTb aKu.iit 5!Ki BHeceHi .no 6ip)K0BOro CITHCKy, ou.irnOCTbC5! 3a 6ip)KOBHM KypcoM 
. . . 

opratt13aTopa Toprrnm. 

51Kmo aKui·i MaJOTh o6ir 6inhw, 5!K Ha o.n:noMy oprani3aTopi rnpriBni , np11 p03paxym<y BaprnCTi 

aKTHBiB TaKi iHCTp)'MeHTH ouiHJOTOTbC5! 3a KypcoM na OCHOBHOMY pmmy ,nJ15! QhOro aKTHBY a6o. 

3a Bi.n:cyTHOCTi OCHOBHOro pHHKy, Ha naticnpH5!TJTHBiWOMY pHllKY ,nJT5! llhOro. 3a Bi.n:cyTHOCTi 

cBi,nqeHh Ha KOpHCTh npoTHJle)J<Horo, pHHOK, na 5!KOMY ToBapHCTBO 3a3Bwrni1 3,nii1c111oe onepaqi10 

npo.n:a)KY aKTHBy, npHHMa€TbC5! 3a OCHOBIIMH pmlOK, a6o. 3a Bi.n:cyTHOCTi OCllOBIJOro p1111Ky, 33 

1-rni1cnpH5!TJ1HBiWHH pHHOK. 

TipH oui1-1ui cnpase.n:mrnoY BapTOCTi aKTHBiB 3aCTOCOBYIOTbC5! MeTO,nH ouinKH BapTOCTi, 51Ki 

si.n:n0Bi.n:a10Th o6cTaBmiaM Ta ,n1151 5!KHX e .n:ocTaTnho .n:a1mx, mo6 ouirmTH cnpaBe.n:1111By BapTiCTh, 

MaKCHMI3yroq11 BHKOpHCTaHH51 .n:opeqrmx BI.n:KpHTHX .n:armx Ta MIJllMl3YJOT.fH BHKOpHCT3111151 

3aKpHTHX BXi,nHHX .n:aHHX. 

51Kmo € m.n:cTaBH BBa)J<aTH, mo 6ana11c0Ba BapTlCTb cyrrCBO Bl):(p13H51€TbC51 Bl,ll 

cnpane.n1111soi·, TosapMCTBO BH3Haqae cnpaseJJJIHBY sapTiCTh 3a .non0Moro10 i11UIMX MeTonin 

OQiHKH. Bi.n:x1111eHH5! MO)J<YTh 6yTH 3yMoBneni 3Hal.JHHMH 3MiHaMH y cjliHancoBoMy crn11i eMiTe1na 

rn/ a6o 3MiHaMH KOH 1IOHKTyp11 pHHKiB, Ha 51KHX eMiTeHT 3,niHCHl0€ CBOIO ,ni51JlhlliCTh, a TaKO)J< 

3MiHaMH y KOH'IOHKTypi cpoH,nOBOro pHHKy. 

Cnpase.n:n11Ba BapTiCTh aKQiti. o6ir 51KHX 3yn11Hetto, y TOMY q11cni u.immx nanepiB eMiTe11TiB, 

51Ki BKmoqeHi .no Cn11cKy eMiTeHTiB, mo MaJOTh 03HaKH cpiKTHBnocTi, BH31-1aqanbc51 i3 

ypaxyBaHI-rnM Ha51BHOCTi CTpOKiB Bi,nHOBJlemrn o6iry TaKHX uimmx nanepiB, lla51BTIOCTi cpi11aJ!COB0°l 

3BiTHOCTi TaKHX eMiTeHTiB, pe3y11hTaTiB Yx ,ni5111i,11ocTi, oqiKysa111151 11a.n:xomKc1m51 Mai16yT11ix 

eKOHOMiqHHX BHri.n:. 

3.3.8 Cl>inancosi aKTHBH, yTpHMysani .IJ.O noramcmrn 

<t>ittattcoBi iHcTpyMeHTH, mo yTpHMYJOThC51 ToBapHCTBOM .no i·x norawernrn, T0Bap11CTBO 

Bi,nHOCHTb o6nirau.iY Ta BeKceni, mo 'ix ToBapHCTBO Mae peanbHHti riaMip Ta 3,narnicTb yTp11MyBaT11 

.no noraweHH51. TiicJT5! nepBHHttoro BH3HaIIH51 ToBapHCTBO ouimoe 'ix 3a aMopTH30Ba11010 

co6iBapTiCTIO j3 3aCTOCyBaHH5!M MeTo.n:y ecpeKTHBHO°i CTaBKH Bi,nCOTKa, 3a BHpaxyBa!lll51M 36HTKiB 
. . 

BI,n 3HeurneHH51, 51Klll.0 BOllH €. 

3.3.9 Cl>inancosi aKTHBH, JJ.OCTynni JJ.Jrn npoJJ.aiKy 
,L(o cpiHaHCOBHX aKTHBiB .n:ocTynHHX ,nn51 npo.n:a)Ky, T0Bap11crno Bi.[{IJOCHTb irrnecT11ui·i B m<ui·i, 

51Kmo Bi.n:coTOK Bono.n:ittH51 MeHw 20%. Tiic1151 nepBicnoro BH3IIamrn T0Bap11crno ouiH1oe ·ix 3a 

cnpaBe,nnHBOIO BapTicT10. Pe3y11hTaTH Bi.n: 3Mi1rn cnpaBe,nnHBoi· BapTocTi .n:ocTym1oro ,n1151 npo.n:a)KY 

cpiHaHCOBOro aKTHBY BH3HaIOTbC51 np51MO y BJlaCHOMY KaniTani 3 Bi.n:o6pmKellll51M y 3BiTi npo 3Milm 

y BJlaCHOMY KaniTani , 3a BHH5ITKOM 36HTKiB si.n: 3MenweHH51 KOpHCllOCTi Ta 36HTKiB ni.n: ill03CMll0°i 

BaJTJOTH, .n:oKH BH31-IaHJrn cpiHa11coBoro aKTHBY He 6y.n:e npHnHHe110, KOJlH KYMYJ151THBHHH np116yToK 

a6o 36HTOK, BH3HaHHH paHiUJe y BJlaCHOMY KaniTani cni.n: BH3HaBaTH y np116yTKy q11 36HTI<y. 

51Kmo icHye 061€KTHBHe CBi,nl.JeHH51 3MeHUJCHH51 KOpHCHOCTi cpiHaIJCOBOro aKTHBy, .n:ocTym1oro 

,llJ151 npo.n:a)J(y, cyMa KYMYJ15ITHBHOro 36HTKY BHKmoqaeThC51 3 Bnac11oro KaniTany i BH3HaCTbC51 y 

np116yTKy q11 36HTKy. HepHHKOBi aKui·i, cnpaBe.n:1111By BapTiCTb 5IKHX 11cMm1rn11Bo BH3Ha'-mTH, 

o6niKOBYJOTbC51 3a co6iBapTiCTIO, 3a BHpaxyBallH5IM 36HTKiB si.n: 311eui11e111rn, 51Kmo BOllH €. 
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3.3.10 3o6os'HJamrn. 

lloToqHi 306oB'.Sl3aHH.SI - u.e 3a6oproBaHiCTb llJ.0 BHHHKJTa BHaCJTl,[{OK MJmym1x no,niii, 

noraweHH.SI .SIKO"i y Mati6yTHbOMY,.SIK oqiKyE:TbC.SI,npH3BC,[{e ,[{0 3MCIIWCllTl.SI KOpHCJJOCTi. 

)J,o 3060B'.Sl33Hb Bi,[{HOC.SITbC.SI: 

- Kpe,[{HTH, OTpHMaHi Bi,[{ cjJiHaJICOBHX ycTallOB; 

- n03HKH, OTpHMaHi Bi,[{ HecjJiHaBCOBHX ycTaBOB a6o cpi311q1mx oci6; 

- Kpe,nHTOpCbKa 3a6oproBaHiCTb. 

lloToqHi 306oB'.Sl3aHH.SI He ,[{HCKOHT)'JOTbC.SI. 

lloToqHi 3060B
1
.S13aHH.SI - u.e 3060B'.S13aHil.SI, .SIKI Bl,[{nOBI,[{aIOTb 0,[{HiH a6o ,[{CKIJlbKOM 13 

1-JH)J(LJeHaBe,[{eHHX 03HaK: 

KepiBHHU.TBO ToBapHCTBa cno,nmaE:TbC.SI noracHTH 3060B
1
.S13aHH.SI, a6o 3060B'.si3a1111.si 

. . . . . . 
nl,[{Jl.SlfaC noraweHI-JI{) npOT.SlfOM ,[{BaHa,[{U..SITH MIC.SIU.IB nJCJl.SI 3BlTJJOfO nep10,ny; 

KepiBHHlJ.TBO ToBapHCTBa He Mae 6e3yMoBnoro npaBa Bl,[{CTpO'-IHTH norawc111rn 

3060B
1
.S13amrn npoT.siroM moHaHMeHwe ,nBa11a,nu..siT11 Mic.siu.iB nicJ1.S1 3BiT11oro nepio,ny. 

lloToqHi 3060B
1
.S13amrn BH3HaJ-OTbC.SI 3a yMoBH Bi,nnoBi,n11ocTi BH3JJaL1ern110 1<p1nep1.S1M 

BH3HaHH.SI 3060B
1
.S13aHb. 

lloToqHi 3060B".Sl3aJ-fl-l.SI ou.iHlOIOTbC.SI y TIO,[{aJJbWOMY 3a aMOpTH30BaHOIO BapTiCTIO. 

llornqtty 1<pe,n11TopcbKY 3a6oproBatticT1 6e3 BCTaHOBJ1e11o"i CTaBI<H Bi,ncoTKa T0Bap11crno oui111oc 3a 

cyMOIO nepBiCHOro paxyHKY cpaKTyp11, .SIKWO BTIJTHB ,[{HCKOI-ITYBaJ--IH.SI c uecyTTE:BHM. 

3.3.11 3ropTamrn cJ>inancOBHX aKnrniB Ta 306os'HJa111> 

<l>i1-rnHcoBi aKTHBH Ta 3060B'.si3amrn 3ropTa10T1c.si , .SIKl.lJ.O ToBapHCTBO Mac 1op11,n11q11e npaBo 

3,[{iHCHlOBaTH 3aJJiK BH3HaHHX y 6ana11ci cyM i Mac HaMip a6o 3p06HTH B3aCM03aJJiK, a6o 

peani3yBaTH aKTHB Ta BHK01!3TH 3060B
1
.Sl3allll.SI 0,[{HOLJaCllO. 

3.4. 06JliKOBi llOJliTHKH U\Q.llO OCllOBllllX 3aco6iB Ta llCMaTcpiaJlhllHX a1n11nin 

3.4.1. B1n11amm Ta ouim~a ocnon1mx 3aco6is 

ToBapHCTBO BH3Hae MaTepian1HHH o6'eKT OCHOBIIHM 3aco60M, .SIKU{O Bill yTpHMYCTbC.SI 3 MCT010 

BHKOpHCTaHH.SI i"x y npou.eci CBOe°i ,ni.SIJlbHOCTi , 11a,na11H.S1 TIOCJlyr, a6o ,[{JI.SI 3,nii1c11e1111.S1 

a,[{MIHICTpaTHBHHX cou.ian1Ho-KyJ11Typ1111x cjJy111<u.ii1, OLJiKyBmrnti CTpOK 1<op11c11oro 

BHKOpHCTaHH.SI (eKCTIJlyarnu.i"i) .SIKHX 6iJ1bl!JC 0,[{HOro poKy. PiBeHb cyrrCBOCTi ,[{JI.SI OCITOBIIHX 3aco6iB 

6000 rp11. 

llepBiCHO ToBapHCTBO ou.imoe OCIIOBlli 3aco611 3a co6iBapTiCTIO.Y nO,[{aJJhWOMY OCll013lli 

3aco6H ou.imoJOTbC.SI 3a cnpaBe,[{JIHBOIO BapTiCTIO. )J,oou.im<a OCJIOBllHX 3aco6 iB BXO,[{HTb ,[{0 CKJla,ny 

BJ1ac11oro KaniTany Ta nepeHOCHTbC.SI ,no 11epo3no,niJ1e11oro np116yTKy, KOJIH np1.rn111I.S1CTbC.S1 

BH3J-IaHH.SI Bl,[{nOBl,[{HOfO aKTHBy. 

A.1110pm111au.iR oc11oa11ux 1aco6ia. 

AMopTH3au.i.si OCHOBHHX 3aco6iB ToBapHCTBa 11apaxoByE:TbC.SI np.SIMOJlilliMllHM MCTO,[{OM 3 

BHKOpHCTaHH.SIM TaKHX mopiqJIHX IIOpM: 

6y,niBJli 

Mal!JHHH Ta 06J1a,[{l!aJIH.SI 

TpattcnopTHi3aco611 

Me6J1i 

IHWI 

- 2 %; 

- 7-15% 

- 17 -20% 

-20-33%. 

- 14 - 50% 
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KaniTaJihHi BKJia.uemrn B opett.uosam np11M1rn.emrn aMopTH3YJOTbC51 npOT5IroM TepMrny 1x 

KOpHCHoro BHKOpHCTaHH51. AMopTH3aUiIO aKTHBY TIO'-IHHaIOTb, KOJIH Bill CTac np11.uaTIHIM .UJ151 

BHKOpHCTaHH51. AMOpTH3aui10 aKTHBY npMTIHll5110Tb 11a O.UHY 3 .UBOX .uaT, 51Ka Bi.u6yBaCTbC51 pa11iwe: 

Ha .uaTy, 3 51KO"i aKTHB KJlacmpiKYJOTb 51K yTpHMynaHHH .UJ151 npo.ua)Ky, a6o 1ra .uaTy, 3 5IK0·1 

npHTIHH5IIOTb BH3HaHH51 aKTHBy. 

3.4.2. Ilo.naJJLllli s11TpaTn. 

ToBapHCTBO He BH3Hae B 6anaHCOBiM napTOCTi 061€KTa OCHOBIIHX 3aco6iB BHTpaTH 11a IIJ,O)lCJlllC 

o6cnyroByBaHH51, peMOHT Ta Textti'-IHe o6cnyroByBaIIH51 o6'eKTa. Ui mnpaTH BH311a10TbC5l B 

npH6yTKY '-IM 36HTKy, KOJlH BOHH IIOHeceHi. B 6anancoBiM BapTOCTi 061CI<Ta OCllOBllHX 3aco6iB 

BH3IIaJOThC51 TaKi TIO,Ll,aJibWi BHTpaTH, 5IKi 3a,Ll,OBOJlbH51IOTb KpHTepi5IM BH311a111rn aKTHBy. 

3.4.3 HeMaTepiaJJLHi aKTHBH 

HeMaTepianbtti aKTHBH ou1mo10TbC5I 3a co6isapTicT10 3a BHpaxynamrnM 6y.Ub-mrn·1 

11aKOTIH'-leHoi" aMOpTH3auii" Ta 6y.uh-5IKHX 11a1<0TIHl.Je1mx 36HTKiB Bi.U 3Menwemrn KOpHCllOCTi. 

AMopTH3aUi51 HeMaTepianbHHX aKTHBiB 3.Uiiicmo€TbC51 i3 3acTocyBaHH5IM np5IMOJii11ii1Horo Mern.uy . 

3.4.4 3MeHlUeHHB KOpHCllOCTi OCllOBllHX 3aco6iB Ta HeMaTepiaJlhllllX aKTlrniB 

Ha KO)J<HY 3BiTHY .uaTy ToBapHCTBO ouimoe, '-IH e 51Kacb 03naKa Toro, JJJ.O KOpHcnicTb aKTHBY 

MO)Ke 3MeHWHTHC51. ToBapHCTBO 3Mettwye 6ana11c0By BapTiCTh a1<THBY .uo cyMH H:oro OLiiKyBa11oro 

Bi.UWKO.UyBaHH51, 51KUJ.O 1 TIJibKH 51KUJ.O CYMa OLiiKyBaHoro ni.UIIJKo.UyBa1m51 aKTHBY Mettwa Bi.n H:oro 

6anattcoBoi" BapTOCTi. TaKe 3MeHIIJeHH51 tterai1:110 BH3naeTbC51 B rrpH6yTT<ax LJH 3fo1TKax, 51KlIJ.O aKTHB 

11e o6JiiKOBYJOTb 3a nepeouitteHmo BapTicTIO 3ri.u110 3 MCEO 16. 36HTOK Bi.U 3Mem11e111151 

KOpHCHOCTi, BH3HaI-rnM .UJI51 aKTHBY (3a BHH51TKOM ry.uBiny) B nonepe.u11ix ncpio.uax, TonapHCTBO 

CTOpHye, 51KUJ.O i TiJibKH 51KUJ.O 3MiHHJIHC51 nonepe.uni ouiHKH, 3aCTOCOBani .UJI51 BH311a'-1emrn cyMH 

OLJiKyBaHoro Bi.UWKO.UyBallll51. TiiCJ151 BH3IIaHII51 36MTKY Bi.U 3Me11we111rn KOpHCllOCTi aMopn13aui51 

ocHOBHHX 3aco6iB KOpHryeTbC51 B Mai16yn1ix nepio.uax 3 MeTOIO p03noniJlemrn nepern5111yrn·1 

6anaHCOBO"i BapTOCTi Heo6opOTHOro aKTHBY Ha CHCTeMaTH'-ITiiH OCIIOBI npOT51fOM CTpOKY 

KOpHCHOro BHKOpHCTaHH51. 

3.5. 06J1iKOBi noJliTHKH 11\0.[{0 inBCCTllU.iilHoi' ncpyxoMOCTi 

3.5.1. BH311amrn i11secTnu.iH11oi' nepyxoMocTi 

Jl,o iHBeCTHuiH:noi" nepyxoMocTi T0Bap11crno Bi.u11ocHTb HepyxoMiCTb (3eMrno YH 6y.uinJli, a6o 

LJaCTHHY 6y.uiBJli, a6o "ix noe.u11a1-nrn), yTpHMyBaHy na npasax BJlaCTIOCTi a6o 3ri.uno 3 yro.uo10 npo 

cpiHaHCOBY opett.uy 3 MeTOIO OTpHMaHH51 ope11.u1mx TIJlaTe)J<iB a6o 36iJlbWemrn BapTOCTi KaniTaJlY 

LJH ,Ll,JI51 LlOC51rtteHH51 o6ox uineii, a He ,Ll,JI51: (a) BHKOpHCTallH51 y 3M ilm y CTaHi TIJlaTe)!<iB 

TI03Hl.JaJibHHKiB y rpyni, TaKHX 5IK 36im,wemrn KiJibKOCTi 

BHpo6HHUTBi LJH npH TIOCTaLJaHHi TOBapiB, npH na.ua1111i nocJlyr l.JH .UJ151 a.UMJl!ICTpaTl1131111X 

uineH:, a6o (6) npo.umKy B 3BHLJaHHOMY xo.ui .Ui5IJibITOCTi. 

hrneCTHUiHHa 11epyxoMiCTb BH3Ha€TbC51 5IK aKTHB TO.Ui i TiJlbKH TO,[li, KOJlH: (a) € HMOBip11iCTb 

Toro, mo ToBapHCTBO oTpHMae Mai16yn1i e1<on0Mi'-lni BHro.UH, 51Ki noB'513atti 3 uie10 i1rnecTHUii111010 

HepyxoMiCTIO, (6) co6iBapTiCTb iHBeCTHUii1110Y nepyxOMOCTi MQ)Klla ,Ll,OCTOBip110 otii1rnTH. 

51Krn.o 6y.uiBJii BKJIIOl.JaJOTb O.UHY '-JaCTHJ-Iy, 51Ka yTpHMY€TbC51 3 MeTOIO OTpHMallH51 ope11.lll10°l 

nnaTH Ta .upyry Yacnmy .UJI51 BHKOpHcrnmrn y npoueci .uiHJlbIIOCTi ToBapHcTBa a6o .UJ151 

a.uMiHicTpaTHBHHX uiJieH, B 6yxraJITepcbKOMY o6niKy TaKi '-laCTHIIH 06
1
CKTY 11cpyxoMOCTi 

ouimOIOTbC51 Ta Bi.uo6pIDI<aIOTbC51 OKpeMO, 51KUJ.O BOllH MQ)KYTb 6yTH npo.ua11i OKpCMO. 
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3.5.2. Ilepnicna Ta nocJliAy10'-ra ou.imrn innecTHU.iiinoi· nepyxoMocTi 

TiepBicHa oui1-1Ka iHBecn1uitr1-1o'i ttepyxoMOCTi 3)liiicmoeThC51 3a co6iBapTicT10. B11Tparn 11a 

onepauiJO BKmo1-1a10ThC5! )lO nepBic1-1oi' BapTocTi. Co6iBapTiCTb nptt,U6a11o·i i1rnecrnttii111o·i 

HepyxoMocTi BKmo1-1ae uitty 'ff nptt,U6arnrn Ta 6y)lh-51Ki mHpaTH, 51Ki 6e3nocepe,UIIbO Bi,U11ece11i )lo 

nptt,U6aHH51. Ee3nocepe,UHhO Bi,UHeceHi mupaTH oxonm010Tb, HanpHKJJa)l, BHBaropo,UH 3a 11a,Ua111rn 

npocpeciihrnx IOpH,UH'lHHX nocJJyr, no,UaTKH, noB'513aIIi 3 nepe,UaL1e10 npana BJJac11ocTi , Ta imui 

BHTpaTH Ha onepauno. 

OuiHKa nicJJ51 BH3HaHH51 3)liiicmoeThC51 3a cnpaBe,UJJHB010 BapTicT10 11a ,UaTy oui11KH. I1ptt6yTOK 

a6o 36HTOK Bi)l 3MiHH B cnpaBe)lJlHBiii BapTOCTi i1rneCTHUiHHO'i HcpyxoMOCTi BH3IJaCTbC51 B 

np116yTKy a6o 36HTKy. AMopTH3aui51 Ha TaI<i aI<THBH He napaxoByeThC51. 

CnpaBe,UJJHBa BapTicTb iHBecT11uitr1:rn'i HepyxoMocTi 3a3BHL1ai1 BH3HaLJaCThC51 13 3aJJr1e11II5!M 

He3aJJe)KHOro ouiHJOBa'la. TiepiO)lH'llliCTb nepenrn)ly cnpaBC)lJll1BO.i BapTOCTi 3YMOBJ1IOCThC51 

cyrrcBHMH )lJI51 o6JJiI<y KOJIHBamrnMH ui1-1 na pttHKY no,Ui6noi' HepyxoMOCTi. Cnpauc,UJIHBa BapTiCTb 

He3aBepilleHoro 6y)liBHHUTBa ,UopiBHJOC BapTOCTi 3aBepilleIIoro o6'cKTa 3a 1rnpaxyBaIIII5!M mnpaT 

Ha 3aKiH'lCHH51 6y)liBHHUTBa. 

3.6 06Jli1rnni noJliTHKH UJ.OAO JICOOT01.JllllX aKTllBiB, yTpnMynannx ):{JlSI npoi:.amy 

T0Bap11crno I<JiacHcpiI<ye IIenoTOlJHHM aI<THB 51K yTpHMYBaIJHM )lJI51 npo,Ua)Ky, 51KlllO iioro 

6aJJaHCOBa BapTiCTb 6y,Ue B OCHOBHOMY Bi)lllIKO)lOByBaTHC51 llIJ151XOM onepaui'i npo,UmKy, a 11e 

noTOl.JHoro BHKOpMcTaHHH. HenoToqHi aKTMBH, yTp11MyBaHi )l.Jl51 npo.ua)I<y, ou;iHJOIOTbCJI i 
Bi)lo6pmI<aIOTbC51 B 6yxraJJTepCbKOMY 0611iKy 3a HaMMCHllIOIO 3 )lBOX Be11111rn11: 6aJJaJICOBOIO a6o 

cnpaBe)lJJHBOJO BapTiCTIO 3 BHpaxyBaIIIl51M BHTpaT Ha oncpaui'i, nou'513ani 3 nponmKcM. 

AMOpTH3aUi51 Ha TaI<i aKTHBH He HapaxoBy€TbC51. 36HTOK Bi)l 3MeHllJCllll51 KOpHCIIOCTi npH 

nepBiCHOMY lJH TIO)laJJbllJOMY cm1caimi aKTHBY )lO cnpaBe,Ummo'i BapTOCTi 3a BHpaxyBalllrnM 

B11TpaT Ha npo,Ua)J< BH3Ha€TbC51 y 3BiTi npo cpi11a11c0Bi pe3y11bTan1. ni,UnpMCMCTBO llC Mac 

HenoTO'lHHX aKTHBIB yTpHMyBaHHX )lJJ51 npo,UmKy. 

3. 7 06JliKOBi noJliTHKH UJ.OAO no):{aTKY na np116yTOK 
3ri,UHO i3 I1o,UaTKOBHM KO,UeKCOM YKpa'i1rn 3j 3MiHaMH rn ,UonoBIIeHH51MH cTanoM 11a 31. 12.2017 
poKy n. 141.6.1 «3BiJibH51JOTbC51 Bi)l OTIO)laTKyBaHH51 KOllITH cniJJhJJOro i1rnecTyBa111rn, a caMe: 

KOllITH, BJ-1ece11i 3aCHOBHHKaMH KopnopaTHBIIOrO cpOH)ly, KOllITH Ta imui aKTHBH, 3aJJy1c1e11i Bi)l 

y1c1aCJJHKiB iHCTHTYTY cniJJblJOrO i1rnecTyBaIIH5!, )lOXO)lH Bi)l 3)liMCllCIIII51 onepaitiii 3 aKTHBaMH 
. . . . . . 
mcTHTYTY cmJJbHoro mBecTyBamrn, )lOXO)lH, IIapaxosam 3a aKTHBaMH IIICTHTYTY cm11h1-1oro 

iHBecTyBaHH51, Ta iHllii )lOXO)lH Bi)l )li51JlbIIOCTi iHCTHTYTY cniJlbllOro i1mecTyna111rn) Bi)lCOTKH 3a 

TI03HJ<aMH, opeH,UHi (JJi3HiffOBi nnaTe)!<i, p051JJTi TOLUO )» 
3.8 06JliKOBi noJliTHKH UJ.OAO innmx aKTllBiB Ta 306on'manh 

3.8.1 3a6eJneqemm 

3a6e3ne1-1eHH5! BH3HaIOThC51, KOJJH ToBapHCTBO Mae Tenepimmo 3a6oprosa11icTb (10pH)lHL111y 

a6o KOHCTPYKTHBIIY) BHacJJi)lOK MHHyno'i no,Ui'i, ic11ye i1MoBip11icTb (To6To 6i11hme MmKJIHBO, 11i)K 

HeMO)KJJHBO ), LUO norallJeHH51 3060B1513aH1!51 BHMaraTHMe BH6yrr51 pecypciB, KOTpi BTiJllOIOTb y co6i 

CKOllOMilHJi BHfO)lH , i MO)I<IJa )lOCTOBipHO ouiIIHTH cyMy 3060B1513aIIll51. 

ToBapHCTBO He CTBOpIOC pe3epB BHTpaT Ha onJJaTy LUOpiL!llHX (ocIIOBllHX Ta )lO)laTKOBHM 

Bi,UnycToK B 3B'513KY 3 THM, LUO KY A npoBO)lHTh Bci po3paxynKH. 

3.8.2 BnnJlaTu npau.in1111KaM 

Bci BHHaropo.n11 npa~iBHHKaM T0Bap11crna 06JiiK0By10ThC5l HK n0Tot111i y Bi.nnoBi.n11ocTi 3 MCEO I 9. 
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B npouec1 rocno.napchKO°i .nisiJJhHOCTi ToBapHCTBO 11e 1-1apax0Bye Ta 11c cnnaqye BHnJJaTH 
npal{IBHHKaM 3a Bi,ncyTHOCTi Ha5IBHHX WTanrnx npauimrnKiB. hIWHX BHTIJJaT npauiBIIHKaM 11e 
nepe.n6a"leHo. 

3.8.3 Ilenciuni Jo6on'H3amm 

B npoueci rocno.napchKO"i ,niS1JJhHOCTi ToBapHCTBO 11e 1-1apax0Bye rn 11e cnnaqye mrnnarn 
npal{IBHHKaM 3a Bi,ncyTHOCTi Ha5IBHHX WTaTHH:X npauimrnKiB. lIIWHX BHTIJJaT npauiBHHKaM 11e 
nepe.n6a"!eHo. 

3.9 Imni 3acTocona11i o6JiiKoni noJiiTHKH, mo c )J.Opeqm1MH )J.JIR poJyMimrn <J>inanconoi" 

3BiTllOCTi 

3.9.1 ,l(oXO)J.lf Ta BtfTpaTH 

ToBapHCTBO BH3Hae .noxi.n BI.A Ha,na1rnsi nocnyr, y M1py Toro, SIK no110 3a,noBOJlb11S1c 

3060B'Sl3aHH51 mo.no BHKOHaHirn, nepe,naIO'IH 06iusi11y nocnyry (T06TO aKTHB) l<JliE:lITOBi. AKTHB 

nepe,naE:TbCSI, KOJJH KJJiE:HT OTpHMYE: KOIITpOJJh HM TaKHM aKTHBOM. 

I1p11 BH3Ha1IeHi napTocTi mrnaropo,nH ni.n ynpaBJJiHirn aKTHBaMH T0Bap11crno ni.nn0Bi,n110 JJ.O 

MC<l>3 15 BHKOpHcToBye MeTo,n ouimoBaHJ-rn 3a pe3ym~rnToM. ,[lo MeTo,ny ou.imona111151 3a 

pe3yJJhTaTOM HaJJe)KHTb, 30KpeMa, a1-1ani3 BHKOHaHHSI, 3aBepwenoro 11a ChOro,n11iw11iw .ne11b, 01\ilIKH 

.nocsirnyTHX pe3yJJhTaTiB. BpaxoByIO"IH npHHUHn npoq)ecii1Horo c1<enTHUH3MY ,nJISI 3Mi1111o"i 

BapTOCTi BHHaropo,nH po3paxyHOK .noxo.ny 3.UiHCHIOE:TbCSI I-Ia KiI-Iel{b KO)KHOfO MiCSIL{51. Pe3yJlbTaT 

BH31-Ia"lemrn p03Mipy BHHaropom1 no ynpaBnim-no aKTHBaMH ocj)OpMJlIOE:TbCSI ar<TOM BHK011a1rnx 

po6iT, B SIKOMY Bi,no6pa)KaE:TbC51 ouiHKa .UOC51fl-IYTHX pe3yJibTaTiB 11a 3BiTHY .ua1y 

,[{oxi.u Bi.U npo.ua)KY cpiI-IaHCOBHX aKTHBiB BH31-IaE:TbC51 y np116yTKy a6o 36HTKY 13 pa31 

3a,noBOJJeHHS1 Bcix HaBe,neHHX .uani yMoB: 

a) ToBapHCTBO nepe.uae .UOfOBlplll npaBa Ha o.uep)Kamrn rpOWOBHX TIOTOKIB 131)_( TaI<oro 

cl>iHaIICOBOro aKTHBy; 

6) ToBapHCTBO nepe.uano noKynueB1 pH3HKH rn nepenarn BI.U Bono.u11111si, nos'si3a11i 3 

cl>iHallCOBHM aKTHBiB; 

s) 3a ToBapHCTBOM He 3aJIHWaE:TbCSI am no.uanr,wa rrncTb ynpasmHChKoro nepco11any y 

cpopMi, 51Ka 3a3BH"!aH nos'513ana 3 BOJ10.Ui11H51M, a11i ecpeKTHBllHH KOBTpOllb 3a npo,nal!l!MH 

cpi11aHCOBHMH iHcTpyMeHTaMH, iHBeCTHLJ.iHllOIO HepyxoMiCTIO a6o iBWHMH aKTHl3aMH; 

r) cyMy .uoxo.uy Mm1rna .uocToBipHo oui1rnn1; 

.u) wMosipHo, mo .uo T0Bap11crna Ha,niw,nyTh eK0110Mi1IITi n11ro.u11, nos'si3a11i 3 oncpau.ic10; 

Ta 

e) BHTpaTH, SIKI 6ynH a6o 6y,nyTh no11ecem y 3B'513KY 3 onepal{JE:IO, MO)Klla .UOCTOBlplIO 

OLl.lllHTH. 

,l(nni)J.Cll)J.H BH3HaJOTbCR )J.OXO)J.OM JllllIJC y pa3i, SIKHJ.O: 

npaBo TosapHCTBa Ha o.uep)1<aH11S1 s11n11aT 3a .u11si.ue11,naMH BCTa11osne110; 

c tfM0Bip11icTb, mo e1<0H0Mi 1-n1i BHro.UH, no13'si3a1-1i 3 ,n11B1,neH,naM11, 11a.uiw,nyT1> .uo 

ToBapHcTsa; 

cyMy .UHBi,UeH,niB MO)!<I!a ,AOCTOBip110 Ol{ilIHTH. 

nPMMITKM 110 <1>JHAHcoaol 3BJTHocr1 
3A 12 MIC.RI.JIB 2018 POKY 

nAT « 3HBK/4> «35AflAHCOBAHI IHBECH'fl..(lii> 



,D.oxi.u BH3Ha€TbC51 y 3BiTi npo np116yTKH Ta 36HTKH 3a )'MOBH Bi.unoBi}J.JIOCTi BH3Ha'-1en1110 Ta 

KpHTepi51M BH3HaHH51. BH3HaJIH51 .uoxo.uy Bi.u6yBaE:ThC51 O.llHOYac1-rn 3 BH311arnrnM 36inbrnemrn 

aKTHBiB a6o 3MeHrneHH51 3060B'513aHb. 

BHTpaTH - ue 3MemneHH51 eKOHOMi'-IHHX BHri.u npornroM o6niKOBOro nepio.uy y BHfJ151)li BM6yTr51 

'-IM aMopTH3aui"i aKTHBiB a6o y BHfJ151)li BHHHKIIeI-nrn 306013'513a11b, pe3ynhTaTOM '-!Oro c 

3MeHUJeHH51 '-IHCTHX aKTHBiB, 3a BHH51TKOM 3Menrner-urn, noB'513aI-IOfO 3 BHnnaTaMM yYaCHMKaM. 

B11TpaT11 BH3HaJOTbC51 y 3BiTi npo np116yTK11 Ta 36HTKH 3a )'MOBH ni.unoni.Z:lllOCTi BM3HaYem110 Ta 

O)lHO'-laCHO 3 BH3HaHirnM 36iJlbllleHH51 306oB'513aJib a6o 3Me1-1we1-nrn aKTMBiB. 

B11TpaTH HeraJ.IHo BH3I-IaIOThC51 y 3BiTi npo np116yTKH Ta 36HTKH, Kon11 n11.uaTKH He na.ua10Th 

Matt6yTHix eKOHOMi'-IJIHX BHri.u a6o TO)li Ta Tic10 Mipo10, 51KOIO Matt6yT11i CKOIIOMi'-IHi BMfO)lM IIC 

si.unoBi)laJOTb a6o nepeCTaIOTb ni.unoni.uaTH BH311aHIIIO 51K aKTHBY y 3B iTi npo cpillaIICOBHH CTall. 

B11TpaTH BH3HaTOTbC51 y 3BiTi npo np116yTKH Ta 36HTKH TaKO)K y THX BHna.[ll<aX, KOJlH BHllMKa10Th 

306oB'513aHH51 6e3 BH31JaHirn aKTMBy. 

B11TpaTH, noHeceHi y 3B
1
513KY 3 oTpHMaHH51M .uoxo.uy, BH3Ha10TbC5I y TOMY )J< nep1ow, IIlO i1 

ni.unoni.u1-1i .uoxo.u11. 

3.9.2 BHTpaTH 3a no3HKaMH 

B11TpaTH 3a no3HKaMH, 51Ki He e '-!aCTHHOIO ¢iHa11coBoro i11cTpyMe11Ty Ta He 1<aniTani3y10TbC5! 

5IK YaCTHHa co6iBapTocTi aKTHBiB, BH3Ha10TbC5I 511< BHTpaTH nepio.uy. T0Bap11crno KaniTani3yc 

BMTpaTH Ha TI03HKH, 51Ki 6e3nocepe)lllb0 Bi)lJIOC5ITbC51 )lO np11.u6a11115J, 6y.uimmU,TBa a6o 

B11p06IIMUTBa KBanicpiKOBaHoro aKTHBy, 511< '-IaCTMIJa co6iBapTOCTi UbOfO aKTMBy. 

3.9.3 YMon11i 306on'snamm Ta aKT11n11. 

ToBapHCTBO He BH311ae )'MOBHi 3060B1513amrn B 3BiTi npo cpiHa11con11i1 cTa11 Tosap11crna. 

lHcpopMaui51 npo yMon11e 306on'513amrn po3KpHnaeTbC51, 51Kmo MmKJlHBicTb n116yrr51 pecypcin, 51Ki 

BTimo10Tb y co6i eKOHOMi'-IHi n11ro.u11, He c ni.u.uane11010. ToBap11cTno 11e BH311ac yMoBni aKTHBH. 

CT11cna iHcpopMaui51 npo yMOBHHH aKTHB po3KpHBaCTbC51, KOJlH 11a.uxo)l)Kemrn e1<0110MiY1111x BMri.u c 

MMOBipIIHM. 

4. Oc11onni npnnym.e11m1, oni11Ku Ta cyi:prcemm 

flp11 ni.uroToBui cjliHa1-1coBo"i 3BiTHOCTi T0Bap11crno 3.llittcmoc oum1<11 Ta np11nymemrn, 51Kt 

MaIOTb BnnHB 1-rn eneMeHTH cpiHancoBoi· 3BiTI-IOCTi, rpy1ny10'-IHCb na MC<D3, MCEO Ta 

rnyMa'-leHH51X, po3po6ner-mx KoMiTeTOM 3 TrryMa'-leHb Mi)1rnapo.u11o·i qliHa11coBo"i 3BirnocTi . 

OuiHKH Ta cy)l)KeHH51 6a3ylOTbC51 1-rn nonepe)lHbOMY .uocni.ui Ta iHrnHx qrnKTopax, UlO 3a ic11y10'-rnx 

o6cTaBHH BBa)KaJOThC51 06rpy11TOBaHHMH i 3a pe3yJlhTaTaMH 51KHX npHHMaIOTbC51 cy)l)Kemrn UJ,O)lO 

6anaHcoBo"i napTocTi aKTHBiB Ta 3o6oB'513aHb. Xo'-la ui po3paxymrn 6a3y10TbC5! na 11MB11ii1 y 

1<epiBHMUTBa T0Bap11crna imllOpMaui"i npo noTo'-lni no.ui·i, ¢aKTMYJii pe3ynhTarn MmKyTh 

3pernTOIO Bi.upi3H51THC51 Bi.ll UHX po3paxy1-II<iB. 06nacTi, .ue TaKi cy)l)Kemrn E: oco6nMBO 

BmKJlHBHMH, o6nacTi, mo xapaKTepH3YJOTbC51 BHCOKHM piBHeM CKJla)lllOCTi, Ta o6nacTi, B 51KMX 

np11nyrn.e1-1H5I J1 po3paxyHKH MaIOTb BenHKe 3HaYeIIH51 .llJ151 ni.uroTOBKM cpi11a11c0Bo·i 3Bin10CTi 3a 

MC<D3, 1-1aBe)leHi HH)l<'-le. 

4.1.CyJJ.JKemm UJ.OJJ.O onepaniii, noJJ.iii a6o yMoB 3a ni.ucyT1rocTi K011KpcT1111x MC<l>3 

Onepaui·i, mo He pernaMeHrnnani MC<l>3 Bi.ucyn:1i. 
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4.2. Cy.11.iKemrn rn.0.11.0 cnpaBe.11.JlHBOi' s apTOCTi aKnrnis TosapHCTBa 

CnpaBe,D.JlHBa BapTiCTh iHBeCTHUiH, w.o aKTHBHO o6epTaIOThC51 Ha oprani30Baimx cjli11a11coB11x 

pHHKID<, p03paxoByE:TbC51 Ha OCHOBi TIOTO'-IHO'i pHIIKOBO'i BapTOCTi na MOMeIIT 3aKpHTT51 TOpriB 11 a 

3BiTHY .uaTy. B im1rnx BHna.n.Kax otii1-IKa cnpaBe,D.JlHBo'i BapTocTi rpy1nycTbC51 11a cy.u)1<e111rnx 

w.o.uo nepe.u6aqyBaHHX Mai16yn1ix rpOWOBHX nOTOKiB, iCF1yioqo'i eKOITOMi1111o'i c1nyaui'i, pH3HKiB, 

BnacTHBHX pi3HHM cpiHaHCOBHM incTpyMerITaM, Ta inwux cjrnKTopiB 3 Bpaxyna11115IM BHMor MC<l>3 

13 «OuiHKa cnpaBe,D.JlHBO'i BapTOCTi ». 

4.3.CyJJ.iKCllllR IIJ.OJJ.O 3Min cnpaBC,ll.Jl llBOi' napTOCTi <J>inan COBHX aKTllBiB 

KepiBHHUTBO ToBapttcTBa BBa)Kae, w.o 0611iK0Bi ouiHKH Ta npunyw.emrn , 51Ki MaIOTh cTocy110K 

.uo ouiHKH <PiHaHCOBHX iHCTpyMeHTiB, .ue pHIIKOBi KOTHpyBamrn ne .uocTy n11i , e KJlIOYOBHM 

.lJ.)I<epenoM HeBH3Ha'-leHocTi ouiHoK, TOMY w.o: 

a) BOHM 3 BHCOKHM CTyne1-1eM HMOBipnocTi 3a3IIaIOTb 3MiII 3 OJlHllOM Yacy, OCKiJlhKH oui111rn 

6aJyIOTbC51 1-Ja npunyw.eHH51X KepiBHHUTBa w.o.uo Bi,D.COTKOBHX CTaBOK, BOJlaTHJlbllOCTi , 
. . . . . 

3MIH BaJlIOTHHX Kypcm, nOKa3HHKIB Kpe,D.HTOCTipOMQ)I<IIOCTI K011Tpare11T1B, KOpHryBallb 

ni.u qac ouiHKH incTpYMeHTiB, a TaKmK cneu11cjlil.JII11x oco6mmocTei1 onepauiii ; Ta 

6) BOJlHB 3MiHH B ouiHKaX Ha aKTHBH, Bi.uo6pa)I<eHi B 3BiTi npo cpi1-rn11coBHH CTaH, a TaKO)I< 

Ha ,D.OXO,D.11 (BHTpaTH) MQ)Ke 6yTH 311aq1111M. 

5IK611 KepiBHHUTBO TonapHCTBa BMKOpHCTOBYBaJJO inrni npHnyu~en1151 mo.no ni.n.coTKOIJMX 

CTaBOK, BOJlaTHJlbHOCTi, KypciB o6MiHy BaJlIOT, Kpe,D.HTllOro peHTHIIry K0!1Tparc11Ta, .uaTH ocjlCpTH 

i KOp11ryBaHb ni.u qac ouiHKH iI-ICTpYMeIHiB, 6iJlbUJa a6o Me11wa 3Milla B ouiHui BapTOCTi 

cpi1rn1-1coBHX iHCTpYMeHTiB y pa3i Bi.ucyrnocTi pHIIKOBHX I<OTHpyBallb Mana 6 iCTOTHHH BOJlHB na 

ni.uo6pm1<e1-rni1 y <PinaIICOBiH 3BiTHOCTi '1HCTHH np116yTOK Ta 36HTOK. 

P03YMiIOl.JH BIDI<JlHBICTb BHKOpHCTamrn o6niKOBHX OUIIIOK Ta npm1yw.e11b UlO.D.0 

cnpaBe,D.JlHBO'i BapTOCTi cpiHaIICOBHX aKTHBiB B pa3i Bi.D.CYTIIOCTi BXl ,D.HHX .ua1rnx w.o.uo 

cnpaBe,D.JlHBO'i napTOCTi nepworo pimrn, Kepimrnurno Tonap11crna n11anyc BHKOpHCTOBYBaTH 

ouiHKH Ta cy,D.)I<eHJ-151 51Ki 6a3YJOTbC51 Ha npocpecii111ii1 KOMTieTenui'i npauiBllHKiB ITi.unpHE:MCTBa, 

,D.OCBl,D.I Ta MHHYJlHX TIO,D.i51X, a TaKQ)J( 3 BHKOpHCTaHH51M po3paxy11KiB Ta MO,D.eJleH BapTOCTi 

cjliHaHCOBHX aKTHBiB. 3anyl..feHH51 30BIJiwnix eKcnepTIIHX oui110K lllO.D.O Tal<HX cpina11co1mx 

inCTpyMeHTiB .ue ouiHKa, 51Ka 6aJyeTbC51 na npocpecii111ii1 KOMneTe11ui'i, .uocBi.ui Ta p03paxym<ax c 

ne.uocTaTHhOIO, 1-rn .D.YMKY KepiBHHUTBa c npHHIJ51TIIHM Ta neo6xi.n.nHM. 

B11KopHcTaHH5I pi3HHX MapKeTHiffOBHX npunyw.enb Ta/a6o MeTO.D.IB ou111KH Ta1<m1< MmKc 

MaTH 3Hal.JHHH BOJlHB Ha nepe.u6aqynai-1y cnpaBe,D.JlHBY BapTiCTb. 

4.4. Cy.11.iKemm rn.0.11.0 O'-liKynanHx TepMinin YTPHMynamm <J>in anconnx incTpyMenTin 

KepiBHHUTBO ToBaptt:crna 3acTocoByc npocjlecii111e cy.u)Kemrn w.o.uo TCpMi n iB yTpHMam-rn 

cpi1-raHCOBHX iHCTpYMeHTiB, w.o BXO,D.51Tb .uo Cl<lla,D.Y cpinanCOBHX aKTHBiB. ff pocpcciHIIe cy)J.)I<Cllll51 

3a UHM mnaHH51M rpy1ITyE:ThC5! Ha OUIIIUI pH3HKIB cjliIJal!COBOro lllCTpyMe11Ty, HOro 

npH6YTKOBOCTi i1 ,D.HHaMiui Ta iHUJHX cjlaKTOpax . TipoTe iCHYJOTh 11eBH3IIa'-1e11ocTi , 51I<i MO)KYTh 

6yTH noB'513aHi 3 npH3YTIHHeHH51M o6iry ui1nrnx nanepiB, w.o He e ni,D.KOIITpOllbllHM KepiBIIHUTBY 

ToBapucrna cpaKrnpoM i MmKe cyrrrno Bn111111yT11 11a ouinKy cpi11a11coB11x inCTpyMe11TiB. 
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4.5. BmcopncTamm cTaBOK LlHCKonrynamm 

CrnBKa )J.HCK01ny - u.e npou.e11T11a cTaBKa, 5IKa BHKop11cT0ByeTbC5I )J.JI51 ncpepaxy11Ky 

Mai16yTHix nOTOKiB )J.OXO)J.iB B E:)J.Ji!He 3HaqeJIH51 TenepiWilbOI (noToqno"i) BapTOCTi, 51Ka e 633010 

)J.Jl5I BH3J-JaqeHH5I pHHKOBO"i BapTOCTi 6i3necy. 3 eKOIIOMiquo"i TO'-IKH 30py, B poni CTaBKH )J.HCKOllTY 

e 6a)!<aHa iHBeCTopy CTaBKa )J.OX0.11.Y Ha BKJia)J.e1rnH: 1<aniTaJl y Bi)J.nOBi)J.Hi 3 piBllCM pH3HKY noni611i 

o6'eKTH iHBecTyBaHH51, a6o - CTaBKa )J.OX0.11.Y 3a aJlbTepHaTHBIIHMH napia11TaMH i1rnecnru.itl j3 

3icTaBJI51HH5I piBH5I pH3HKY Ha )J.aTy ou.iHKH. CTaBKa )J.HCKOHTY Mac BH311a'-1aTHC5I 3 ypaxyBa11115IM 

TpbOX cpaT<TopiB: 

a) BaprncTi rpoweH: y qaci; 

6) BapTOCTi )J.)KepeJI, 5IKi 3anyqaiOTbC5I )J.JI5I cpiHaHcyBaJIH5I i1rnecT11u.iH:11oro npoeKTy, 511<1 

BHMaraioTb pi3HI prnni KOMnencau.ii"; 

B) cpaT<Topy pH3HKY a6o MipH HMOBipnoCTi OTpHMaH115I O'-llKyBaJIHX y Mai16yTllbOMY 

)J.OXO)J.IB. 

CrnnoM Ha 31.12.2018 cepe.11.Hb03Bm1<e1-rn CTaBI<a 3a nopTcpeneM 6am<iBCbKHX )J.eno311Tm y 

1-iau.iOHaJlbHiH BMTOTi B 6ai11<ax, y 5IKHX He BBe)J.eHO THM'-JaCOBY a)J.Mi11icTpau.i10 a6o !IC 

3anpoBa)J.)!<eHO JiiKBi)J.au.ii1Hy KOMiciJ-O, CTaHOBHJia 12,6 % piqHHX. hiqlOpMalti51 , l.lJ.0 BHI<Op11cTa11a 

.11.JI5I BH3HaYeHH5I cepe)J.Hb03Ba)KeHo"i CTaBKH 0.11.ep)l<ana 3 ocpiu.ii111oro cai1Ty HEY 3a noc11na11115IM 

https:/ /bank.gov. ua/control/uk/al I info p03.11.iII "BapTiCTb cTpOKOBHX )J.eno311TiB ". 

4.6. CynJKcmm IUOLlO n1rnnJ1e1111n 031rnK 311cQi11 cmm aKTn nin 

Bi.11.HOCHO cpiHaHCOBHX aKTHBiB, 5IKi ou.i111010TbC5I 3a aMopTH30Bano10 napT1cT10, TonapHCTBO 11a 

)J.aTy BHHHKHeHH5I Ql i naHCOBHX aKTHBiB Ta 11a KQ)J(IIY 3Bin1y )J.aTy BH3ITal.fae piBellb Kpe)J.HTl lOro 

pH3HKy. 

ToBapHCTBO BH3Hae pe3epB m)J. 36HTKH )J.JI5I 0'-11KyBa11Hx Kpe)J.11T1111x 3611T1<in 3a cpi1-1a1JCOBHM11 

aKTHBaMH, 5IKi ou.imOJ-OTbC5I 3a aMOpTH30BaHOIO BapTiCTIO, y p03Mipi O'-liKysa1rnx Kpe)J.HTllHX 

36HTKiB 3a Beeb CTpOK )J.il cpiHaHCOBOro aKTHBY (npH 3lla'-IHOMY 36iJibWe1111i Kpe)J.HTllOIO 

pH3HKy/)J.JI51 Kpe)J.HTll0-3ITeu.iHeIIHX cpi11a11COBHX aKTHBiB) a6o l 2-MiC51LJIJl1Ml1 oq11<yBallHMl1 

Kpe)J.HTHHMH 36HTKaMH (y pa3i 11e3Ha'-1110ro 3pOCTallll5I Kpe)J.HTHOro pH3HKy). 

3a3BHqatl oqi1<yeTbC5I, mo oqi1<yBa11i Kpe)J.HTHi 36HTKH 3a BeCb CTpOK )J.i"i MaJOTb 6yrn 

BH3HaHi )1.0 Toro, 5IK cpiHaHCOBHH iHCTpyMeHT CTalle npOCTpoqe1rni1. 5IK npaBHJIO, 1<pe)J.HTlll1H 

pH3HK 3HaqI-Jo 3pOCTaC me )1.0 Toro, 5IK cpi11a11COBHH iIICTpyMellT CTalle npocTpOYeirnM a6o 6y)J.C 

n0Miqe110 iHwi '-IHIIIIHKH 3aTpHMKH nJiaTe)J<iB, l.lJ.0 € cneu.mpiqnHMH )J.Jrn n03H'-laJlblll1Ka, 

( HanpHKJia)J., 3)1.iHCHeHH5I MO)J.Hcpi1<au.il a6o pecTpy1<Typ113au.ii} 

Kpe.11.HTHHH pH3HK 3a cpiHaHCOBHM incTpYMeHTOM BBa)!<a€TbC5I HH3bKHM, 511<1.lJ.O cpi11a11coBHH 

iHCTpyMeHT Ma€ HH3bKHH pH3HK HaCTallll5I )J.eCpOIITy, fl03H'-laJlbllHK Mac noTy)J<lliH noTe111tiaJ1 

BHKOHyBaTH CBOI )J.OJOBi p1-1i 3060B
1
513alllrn l.lJ.0)1.0 rpOWOBHX noTOKi B y KOpOTKOCTpOl<OBiH 

nepcneKTMBi, a 11ecnp115ITn11Bi 3Mitt11 B eKonoMi11H11x i .ninoB11x yMoBax y _noBrocrpoKoBiH 

nepcneKTHBi MQ)KYTb 3HH3HTH, ane He o6oB' 513KOBO 3)1.aTHJCTb n03H'-laJlbllHKa BHKOIIyBaTH CBO"i 

3060B
1
5!3aHH5I l.lJ.0)1.0 )J.OroBip1rnx rpOWOBHX noTOKiB. 

<l>iHaHCOBi iHCTpYMeHTH He BBa)J<aJOTbC51 Tal<HMH, l.lJ.O MaIOTb llH3bKHH Kpe)J.HTHHH p11311K 

JIHWe Ha ni)J.CTaBi TOro, l.lJ.O pH3HK )J.ecpOIITY 3a llHMH € J-JH)l(qHM , lli)K pH3HK .11.CQlOJITY 3a illlllHMM 

cpinaHCOBHMH iHcTpYMeHTaMH ToBapHCTBa a6o 11i)K 1<pe)J.11Tn11i1 p113HK 10p11c)J.11Ku.i"i, B 51KiH 

T0Bap11crno 3.11. i i1cmoc )J.i 5IJ1b11icTb. 
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QqiKyBaHi Kpe.UHTHI 36HTKH 3a Beeb CTpOK .ui'i ne BH3HaIOTbC51 3a qlillallCOBHM 
. . . . . . 
IHCTpyMeHTOM npOCTO Ha TTl.UCTaBJ Toro, mo BIB BBa>I<aBC51 IHCTpyMeHTOM 13 IIH3hKHM Kpe.UHTllllM 

pH3HKOM y nonepe,UHbOMY 3BiTHOMY nepio.ui, ane Ile BBa)KaE:TbC51 TaKHM CTallOM 11a 3BiT11y .uaTy. 

Y TaT<oMy BHna.uKy ToBap11cTBO 3'51c0Bye, 1.111 Mano Micue 3HaqHe 3pocra11H5! 1<pe.uwmoro pH3HKY 3 

MOMeHTY nepBiCHOro BH3HaHJI51, a ODI<e l.JH TIOCTana TIOTpe6a y BH31-Ia11Hi 01.1iT<yBa1111x Kpe.U1'ITIIHX 

36HTKiB 3a Bech CTpOK .uiL 

QqiJ<yBaHi I<pe.u11rm 36HTKH Bi.no6pa)KaJOTh BJTacHi 01.nT<yBamrn Tonap11crna uw.uo 

I<pe.UHTHHX 36HTI<iB. 

4.7 Cy,11,1Ke1111S1 rn.o.LJ,o 3aCTocysamrn MC:6029 "<l>i11a11cosa 3BiTnicTh B yMosax 

rin ep imj>JlR u.ii"' 

KepiBimurno T0Bap11crna, nic1151 np0Be.ne11oro a11ani3y, BBa>Kac uio B Y1<pa·i11i Bi.ucyrni 

ni.ncTaBH .UJT51 npoBe.uenH51 nepepaxym<y cpi11a11c0Bo·i 3BiTHocri 3a 2018 piK, 3ri,n110 3 MCl3029 

" <l>iHancoBa 3BiTHiCTb B YMOBax rinepi11q)JT5!Ui'i" 

5. Po3KpnTTSI imj>0pMau.ii' rn.o.LJ.O BHKopncTamrn cnpaBC.LJ.JlHBOI napTOCTi 

5.1. McTO.LJ.HKH ou.imosamrn Ta sxi.LJ.Hi .LJ,ani, BllKOpHcTani .LJ,JlSI CKJla.LJ,amrn ou.inoK 3a 

cnpaBC.Ll,JlHBOIO sapTiCTIO 

ToBap11cTBO 3.Uii1cH1oe BHKmoqJ-Io 6e3nepepBHi ouiHKH cnpaBe.u1111Bo'i BapTocT1 aKTHBIB Ta 

306os'513aHh, rn6To TaKi ouiHKH, 5!Ki BHMaraJOThC51 MC<l>3 9 Ta MC<1>3 13 y 3BiTi npo cjli11a11con11i1 

craH 11a KiHeUb KO)l<HOro 3Binwro nepio.uy. 

KnacH aKTHBiB ra 

3060B' 513aHb, 

oume1-mx 3a 

cnpase.umrno10 

Bapr1cno 

fpowosi KOWTH 

lHCTpyMeHTH 

Kannany 

I11secr11uiH:1-rn 

HepyxOMICTb 

Mern.u 

Mero.u111<11 ouimosam-rn Oll)llKH Bxi.u11i .ua11i 

(pHIIKOBHH, 

.uoxi.u1mi1, 

BHTpaTIIHH) 

TiepsicHa Ta no.nanhwa ouiHKa PHHKOBHH Ocpiuii111i 1<ypc11 HEY 

rpornOBHX KOWTiB 3.UiHCHIOeTbC51 

3a cnpaBe.UJTHBOIO BapTICTJO, 51Ka 

.uopismoe 'ix HOMinanhHiH 

BapTOCTI 

TiepsicJia ouiHI<a incrpyMe11TiB 

KaniTany 3.UiHCJIJOCTbC51 3a 'ix 

cnpaBe,UJTHBOIO BapTICTIO, 51I<a 

3a3BHqaJ1 .uopisrnoe uu-11 

onepaui'i, B xo.ui m<0'i 6ys 

OTpHMaIIHH aKTHB. TIO.llaflhWa 
. . . . 

OUJHKa IHCTpYMellTIB KamTany 

3.UiHCHIOCTbC51 3a cnpaBe,UJTHBOIO 
. . 

BapTICTIO na .uaTy OUIIIKH. 

TiepBiCI-Ia OUiHKa i11BeCTHUiHI10°i 

HepyxOMOCTi 3.UiHCHIOeTbC51 3a 

PmII<OBHH Oclliu.ii111i 6ip)1<0si 
. . 

1<ypc11 opra1113aTopm 
. . 

Toprm Ila .uaTy OUlllKH, 
. . 

3a Bl.llCYTllOCTI 

BH31la'-ICIJ0f0 

6ip)KOBoro xypcy 11a 

,UaTy OLllllKH, 

BHKOpHCTOBYIOThC51 

QJHH 3aKpHTT51 

6ip)l<Onoro ToproBoro 

,Ull 51 

Pm11<os11i1, L~im1 11a p11111<y 

.uoxi.u1mH: ncpyxoMOCTJ, .ua111 
.. 

nPY1MITKY1 ,[J,O (J)/HAHCOBOl 38/THOCTI 
3A 12 M/Cfl~IB 2018 POKY 

nAT « 3HBK/(J) «35AflAHCOBAHI IHBECTY1LJli>> 



co6isapTicT10. Tio.ZJ.aJihrna ou.iHKa ou.iHKH npoqleciHllHX 
iHsecn1u.ilino"i HepyxoMocTi 

. . 
OU,llllOBaLJIB 

3.ZJ.iHCT-ITOE:ThC.sI 3a cnpaBe.ZJ.]JMBOTO 
BapTiCTTO Ha ,Zl.aTy OU,iTTKH. 

6.1.<l>inancoBi aKTHBH, cTanoM na 31 rpyi:.nsi 2018p. 

PoJ1<pummR imbopMai<if, npeocmaoneuof a r/Jiuaucooiil Joimuocmi Tooapucmoa Ja 2018 p. 

CTaTIOM Ha 31.12.2018p . .ZJ.OBrocTpOKOBi insecnru.i·i Bi.ZJ.06pmKa10ThC.sI B 6aJJa11ci 3a 

cnpaBe.ZJ.JHIBOTO BapTiCTTO B p.sI.ZJ.KY 1030 B cyMi 75 244 TJi!C.rpH. 

Ha1na 06'c1na Koil G:rnancona napTicn, CnpaBCilJHrna lfacTKa y CK 
iHBCCTynamrn €,[J,PnOY TllC.rp11. napTiCTb 

TOB «cJ>OJIIO 41835715 244 244 25% 

JIEKC» 

TOB 38780952 75 000 75 000 100 

«eBPOXOJI)J:IHf» 

BCbOfO 75 244 75 244 

TI0To1rni cbittattcosi ittsecT11uil B 6aJianci sino6pmI<eTii 3a cnpasenn11s010 sapTicT10. 

CTattoM Ha 31.12.2018p . .ZJ.O CKJTa.ZJ.y noTOLJJrnx cpittattcos11x ittsecT11u.iw cJ>oH.ZJ.Y Bi.ZJ.J-teceni 

nacTym-11 

Ha3na o6'ona Kon 
innccTynamrn 

€.z:I:PTIOY 

nPAT <«l>K 34300166 
«KPE.[{HT 

CEPBIC»- aKu.i'i 

nAT 34508918 
«I H)K6y.ncepBiC» 

nAT <«DTY» 32980628 

nAT 37249988 
«nPO<l>IHAHC» 

nAT «<l>K 35895153 
«CYITYTHVIK» 

KiJJhKicTh I(II 

200 

895000 

765000 

1358 

3245938 

l>aJJancona Cn pa ncnmrna BiAXllJIC 
napTiCTb napTiCTh lllHI 

rpn. 

0 0 0 

0 0 0 
(3a6noK0Ba11i) 

0 0 0 
(3a6nOKOBaHi) 

0 0 0 
(3a6nOKOB811i) 

0 0 0 
(3a6nOKOBaHi) 
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nA T <«l>K «AOA 37997662 5586 0 0 0 
I HB ECTM EHTC (3a6noK0Ba11i) 

)) 

J1PAT 38929389 4600000 0 0 0 
«YKPEY~HEP (3a6noK0Ba11i ) 
rOTEXHOJlOrI 

51 » 

J1AT«UOH 33545414 7560 0 0 0 
«HOPMA» (3a6nOKOBa11i) 

nAT 38824174 2756 0 0 0 
«KOHKOP.ZJ: (3a6nOKOB811i) 

IHK.» 

J-Ia KiHeUb 2018 QOKy TIOT01rni lf?iHaHCOBi i1rneCTHUi'i 51Ki 3fiLlHO BHTIHCKH no TJJ1 BiJlo6pmKe11i 51K 

3a6noKOBatti Bino6pa)KaJOTbC51 3 HYJlbOBOIO BapTicTJo ,TaK 51K ui1rn 11 a TaKi cl)i11a11coni i1mecn1qi"i 

HeMae. 

Jle6imopcbKa Ja6op20aa11icmb 3a po3paxy11Ka.111t1 

I>e3yMOBHa ne6iTopcbKa 3a6oproBaHicTb BH3HaeTbC51 51K aKTHB Toni, KOJlH ToBap11cTBO CTae 

CTOpOHOIO noroBopy Ta, mrncninoK UbOfO, 1rn6yBae IOPHLlHqHe npaBO onep)l<aTJ1 rpowoBi KOlllTll. 

I1iCJ151 nepBiCHOro BH3HaHH51 TIOL{aJ1bllJa ouim<a ne6iTOpCbKO'i 3a6oproBaIIOCTi Bin6yBaeTbC51 3a 

aMOpTH30BaHOIO BapTiCTIO. 

IlornqHy ne6iTopcbKY 3a6oproBaHiCTb 6e3 BCTaHOBne11o·i CTaBKH BincoTKa Tonap11crno ouimoc 3a 

cyMOJO nepBiCI-IOro paxyttKy cpaKTyp11, 51K1UO BTIJlHB L{HCKOHTyBamrn c llCCYTTCB11M. 

ImpopMaui51 npo ittilly noToqtty ne6irnpcbKY 3a6oprOBaHiCTb: 

THC. rp11 . 

.NQ 20 17 piK 

3/n 
I10Ka3HHK 20 18 piK 

l 
,.O:e6irnpcbKa 3a6oproBaHiCTb 3a TOBapH, po60TH, 10253 2 
nocnyrn 

2 lttllJa noTOt.IIIa .ne6iTopcbKa 3a6oproBa1I icTb 81750 53377 

Pa30M 92003 53379 

IHllJa TIOTOt.IHa ne6iTOpCbKa 3a6oproBanicTb cyMI 81750 THC.rp11 BKJlIOl.Jae B cc6c 

3a6oproBaHicTb: 

no KopnopaTHBHHM npaBaM - 50 000 THC.rp11.; 

110 1103HKax- 31750 THC. rpH .. B T.l.!. B 110B'513aIIHMH CToponaMH 20750 Tl1C.rpll . 

,[(e6iTopcbKa 3a6oproBaHicTb 3a ToBapH, po6oTH, nocnyrH BKJllOt.Jae B cc6c 

3a6oproBaHiCTb 110 .norosopaM 3 npH.n6aHII5I q)iI-IaHCOBHX iI-IBecn1uii1 B cyMi 10 253 THC.rp11 . 

,[(e6iTOpCbKa 3a6oproBaHiCTb Bino6pmI<aeTbC5I Ha KitteUb poKy 3a icTOp11l.!1!010 BapTiCTIO, 

51Ka BHIIHKae B 2018 poui . Iloraillemrn 3a6oprosanoCTi 11a LlYMKY ynpanni11cb1<oro ncpco11any 

6yne npoT51roM 6 Mic. 
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I'pouwai K0tumu ma ix eKaiaaneumu a 11auio11anb11iii aamomi 

fpolllOBi KOlllTH Ta 'ix eKB!BaJieHTM KJlacmpiKOBaHO Ha KOII1Tl1 13 nauiollaJiblliH Ta 
iH03eMHiH BaJITOTi, roTiBKY B Kaci rriJJ.npm:McTBa. 

y 2018 pou.i TiiJJ.11p11€MCTBO npoBO)J.HJIO JIMllle 6e3roTiBKOBi oncpau.i'i no llOTOLlllOMY 
paxyHKy, noB'513aHi j3 3)1.iHCHeHHJfM rocno)J.apcbKOi' JJ.iJIJlbIIOCTi TiiJJ.npttCMCTBa. 

3aJil1llJOK KOlllTiB B I-Iau.ioHaJihHiH BaJIIOTi CTaIIOM Ha 31.12.2018 p. CTaHOBMTb 7 857 
TMC.rpH. 

fpowoBi KOII1Tl1 Ta 'ix eKBiBaJieHTM BKJllOI.JaJOTb 3aJil1WKl1 no paxym<ax . 

ImpopMaU.iJI rrpo rpollloBi KOlllTM Ta 'ix e1<sisaneHT11: 

TMC. rpn. 

N2 
110Ka31Tl1K 2018 piK 2017piK 

3/n 

1 Kaea 0 0 

2 11oTOlJHl1H paxyHOK y 6aJ-JKY 7857 10257 

Pa10M 7857 10257 
3BiT npo pyx rpOlllOBHX KOUJTiB 

3BiT rpowo1311x KOlllTiB 3a 2018 piK CKJlaJJ.CHO 3a BMMOraM11 MCBO 7 3a npHMMM MCTOJJ.OM, 
3fi)J.HO 3 51KHM p03KpHBa€TbC51 iJ-ICpopMaUiH npo OCITOBITi KJlaCH BaJIOBHX Jia)J.XO}J.)J<ellb rpowo1rnx 
KOlllTiB lJH BaJIOBHX BHllJlaT rpOII10B11X KOII1Til3 11a IIeTTO-OCHOBi. y 3BiTi Bi)J.o6pa)f<eJrnH pyx 
rpOlllOBHX KOlllTiB BiJJ. onepau.iihro'i, irmecTHUiHITO'i Ta cpiHaHCOBO'i JJ.iHJlhllOCTi. 

fpolllOBi TIOTOKH B iH03eMJ-JiH BaJIIOTi BiJJ.cyrni. 

Cmamynuudi Ka11imaJ1 
CTaJ-JOM Ha 31.12.2018p. CrnTyTHHH KaniTan TosapHCTBa BiJJ.noBiJJ.110 JJ.O CrnTyTy CKJla)J.ac 

187 000 000,00rpH. (CTO BiciM)J.eC51T ciM MiJlhHOITiB rpH. 00 KOTI.), mo Bi)J.llOBi)J.aC CT.63 3Y «Tipo 
. . . 
IJICTMTYTH CnIJlbHOfO nmecTyBaHHJf » . 

Po3Mip noYaTKOBOro cTaTyT11oro KaniTany Tosap11crna cTaJ-JOBHB I 500 000 (oJJ.Hll Mim1!011 
n'HTcoT THcwr) rp1,mettr,. Ha JJ.aTy JJ.ep)1<am10'i peccTpauii' CrnTyTy y nosif-1 peJJ.m<ui'i noLiaT1<on11J.1 
CTaTYTHHH KarriTaJI cnJlalJeHHH y TIOBJ-JOMY o6C5!3i. 3aCIIOBHHKaMH TOBapHCTBa 6ymf: 

TosapHCTBO 3 06Me)1<e11010 BiJJ.noniJJ.aJlhHicT10 «KoHCaJITttHroBa KOMnaniH «CTaH11H 11 r»», 
KOJJ. €,[(PTIOY 34298550, Ta KoMnaniH «TOBAPHCTBO 3 OBME)KEl 1010 
BI,[(ITOBI,[(AflbHICTIO IOHIKOM <DAHHEHC» (UNICOM FINANCE LTD), peeCTpauiiinHH 
IIOMep I 07570. 

Po3Mip nolJaTKosoro cTaTyTHOro KaniTany Tosapttcrna cTa110BHTh I 500 000,00 (oL(Hll 
MillhHOH n'HTCOT TMCHlJ) rpHBeHb 00 KoniJioK. On11aTa 3aJIBJleH11x YLJaCIIHKaM11 Tosap11crna 
BHeCKiB JJ.O CTaTyTHOro KaniTany 3)1.iHCHlOBaJiaCb u.imrnMH rranepaMH (aKUiHMH), mo )J.Onyme11i )J.0 
TOpriB Ha cpOH)J.OBiH 6ip)Ki. 

CrnHoM 11a 31.12.2018 poKy €JJ.HHHM aKuioIIepoM qlOIIJJ.Y 3ri)J.110 pcccTpy n11ac11111<in c 
TI0110B1<0 M.C. IHH 2947219457, mo no110JJ.ie 88268506 lllTYK a1<uii1 110Mi11a;11>11010 napTicT10 
88268506,00 rpH., mo CKJlaJJ.ae 47,202409% CTaTyrnoro KaniTany Tonap11crna. 

y 3BiTHOMY nepio)J.i p03Mip CTaTYTHOro KaniTaJIY TiiJJ.TipH€MCTBa 11e 3MilllOJ3aBC5! . 
Ha 31.12.2018p. cyMa rreon11a'Ienoro KaniTany crnnoBttTh 9873 1 TMC. rp11 

CrnHOM Ha 31.12.2018 poKy 3apeecTponanHH CTaTYTITHH KaniTan T0Bap11crna crnITOBHTh 187 
000 TMC. rpH, mo BiJJ.TIOBi)J.aC BHMOraM 1rnrmoro 3aKOIIO)J.aBCTBa Ta BCTaJIOBJlCllMM HOpMaTHBaM. 
B11ac1rnH KaniTaJI CTaHOM na 31.12.2018 po Ky CTallOBHTh 175043 THC. rpu, Ta CKJla)J.a€TT>C5J: 
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- 3ape€CTpOBaHHM (naMOBHH) KaniTaJI 187000 THC. rpH; 

- .llO.ZWTKOBHM KaniTaJI 6637 THC.rp11; 

- Hep03no.nine1rni1: np116yTOK 8013 7 THC. rpH.; 

- 11eonnaqeHHM KaniTaJI 98731 rnc.rp11. 

BJIACHHH KAIIITAH 
ImpopMaui51 npo BJlaCHHM KaniTaJI: 

THC. rp11 . 

N2 
IlOKa3HHK 2018 piK 

2017 piK 

3/n 

I CTaTyTHHM KaniTaJI 187000 187000 

2 ,Uo.naTKOBHM KaniTaJI 6637 6637 

3 
Hep03no.nineHHM np116yTOK (nenoKpHTHM 80137 28154 

36MTOK) 

4 Heorrnaqe1rni1: KaniTaJI (98731) (98731) 

PaJoM 175043 123060 

EyxraJITepcbKHM o6niK BnacHoro KamTaJIY Be,neThC51 na oc110B1 MC<f>3. 

30EOB'Jl3AHHJI 
3o6oB'513aHH51 BH3nacTbC51, 51KW:O J;foro ouim<a MmKe 6yT11 .nocT0Bip110 BM311at.Je11a Ta ic11yc 

MMOBipHiCTb 3Memnemrn eKOHOMiqHHX BHfO):l y Mai16yTHbOMY Bnacni,noK HOro norawe11115! . 
.5!Kw:o Ha .naTy 6aJia1-1cy pa1-1iwe BH3HaHe 3060B1513amrn 11e ni,nn51rac norawe111110, TO J;!oro cyMa 
BKJllOYaE:TbC51 .no cKna.ny .noxo.ny 3Bin1oro IloTOLIJ-IHMH 3060B1513amrnM11 i1: 3a6e3neL1e111rnM11 
ni.nnpME:MCTBa BH3llaHi TaKi, w:o MaJOTb CTpOK norawemrn He 6im,we lli)K 12 MiC51UiB Ta 
KnacmpiK0Bai-1i, BHxo,n51q11 3 Bi.nnoBi,nHocTi 6y,nh-51KOMY 3 KpHTepi"iB, BH31laYe1rnx y n. 66 MCEO 
I. 

IlpoCTpoYenoi· 3a6oproBaHocTi Ha 3BiTHY .naTy HeMae. HapaxyBamrn Ta cnnaTa no.naTKiB i 
36opiB npOBO):lMJlOC51 y Bi.nnoBimroCTi .no .ni tOl.JOfO no,naTKOBOro 3aKOllO,Z:{aBCTBa. 
1HcpopMaI.J.i51 npo 306oB'513aHH51:TMC. rpH. 

N2 

3/n 

I. 

2 

IlOKa31IMK 2018piK 

Ilornqna Kpe.n1nopcbKa 3a6oproBa11icTh 3a 57 

T0Bap11,po60T11,nocnyr11 

IHwi noToqHi 3060B' 513amrn 4 

PaJoM 61 

Kpe.n11rnpcb1<a 3a6oproBaHiCTb TepMill )lO 3-x MiC51UiB B cyMi 61 TMC.rp11. 
B T.q. 3 noB'513aJ-IMMM cTopoHaMM -0 TMC.rpn. 
TepMiH noraweHH511<pe,nHTopcb1<o"i 3a6oproBanocTi npoT51fOM 3-x MiCmliB. 
,UOBfOCTpOKOBi Ta Henepe.n6aqe11i 306oB'513aII51 Bi.ncyT11i. 

2017 piK 

65 

37561 

37626 

IloToqHi 3060B'5I3aHH51 Bi.no6pmKeni Bi.nnoBi,nHo .no BMMor MC<f>O 9 3a aMopT1130Ba11010 
BapT!CTIO. 

J(OXOJ(H I BHTPATH 

MCEO 18 «Bupy11«a» (J(oxoou) 
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.JJ:oxonH BH3HaIOTbC51 y TOMY nepioni, KOJTH BOHM 6yJTH 11apax0Ba11i (3a MCTonoM 11apaxyBallll5!), 
BHTpaTH - TaKmK 3a MeTonoM HapaxyBamrn, Ha nincTaBi BinnosimroCTi ItHM noxonaM . .JJ:oxomr 
BH3HaIOTbC51 3rinHo 3 BHMOraMH MCCf>3 (IAS) 18 «.JJ:oxin». 3oKpeMa, noxonH Bin pean i3aui'i 
nponyi<ui'i (ToBapiB) BH3HaIOTbC51 y pa3i 3anoBOJTemrn Bcix J-IaBene1rnx nani YMOB: OOKYntlCBi 
nepena11i cyTTeBi pH3HKH i BHHaropon11, noB'513aHi 3 BJTacHicTm; y ninnpHeMCTBa He 3aJTHmanr,c51 
aHi nonanbwa yt-IaCTh ynpaBJTillCbKOfO nepCOHaJTy, ani e¢eKTHBIJHH KOTITpOJlb 3a npo)J.alIOJO 
nponyKuie10 (ToBapaMH); cyMy noxony MO)Kl-Ia nocTOBipHO ouiHHTH; MMOBipHO Hanxo)J.)Kemrn 
eKoHoMil.JHHX BHron, noB'513a1rnx 3 onepauiem; Ta BHTpaTH, 51Ki 6yn11 a6o 6ynyTh nonecc11i y 
3B'513KY 3 onepauiem, Mm1ma nocT0Bip110 ouiHHTH. 5II<mo B ToBapHCTBa 3aJTHJUaJOTbC51 cyTTCBi 
pH3HKH mono BOJToniHH51, noxin ne BH3IIaeTbC51 . .JJ:oxin ouimOCTbC51 3a cnpaBC)J.nYIBOIO napTiCTIO 
KOMneHcaui'i, 51Ka 6yna oTpHMaHa a6o ninn51rae 0TpHMai-1mo. C1rnan noxoniB npHttll51THi1 
aHanori1IHHM cKnany Binn0Bin1rnx noxoniB 3a IT(C)EO 15 «.JJ:oxin», ocKiJThKH MC<D3 11e 11anac 

. . 
BKa31BOK CTOCOBllO CKJTany )J.OXO)J.IB . 

.JJ:i51JJhHicTb ToBapHCTBa 3a 2018 piK xapaKTepH3Y€TbC5111acTymrnMH oc110B1IHMH noKa3IIHKaMH: 

HaiiA1e11yaa1111n 110Ka311t1Ka J(rmi 3a 201 Sp., muc. 2/Jff. 

411CTHH Jl,OXiJJ. BiJJ. peani3au.i'I npoJJ.yKu.i'I 
(TOBapis, po6iT, nocnyr) 
IHwi d)i11aHcosi JJ.OXOJJ.11 

IHwi JJ.OXOJJ.11 317013 

Co6isapTiCTb peani3osa11o'i npoJJ.yKu.i 'I 
(TOBapis,po6iT, nocnyr) 

AJJ.MiHicTpaT11BHi B11Tpan1 (24) 

IHwi onepau.iHHi B11TpaTH (47471) 

lHwi Bl1TP3Tl1 (217535) 

<l>inanconHtt pe3yJihTaT no 
51983 

ononaTKynamrn 

ltujJop.AWU,iR Ul,000 ooxoOi6 To6apucnwa 1a 2018 piK 
.JJ:oxO)J.H 3a 2018 piK B cyMi 317013 THC.rpll CKJTa)J,aIOTbC51 : 
.JJ:oxin Bin peani3aui'i cpiHaHCOBHX iHBeCTHUiM - 317013 THC.rp11. 

bujJOp.Mat(iR tt(OOO Gumpam To6apucnwa w 2018 pi1< 

J(affi 3a 2017p., 11111c. 2/Jff. 

219217 

(22) 
(80054) 

(209363) 

(70222) 

)].0 CKJTany anMiHiCTpaTHBHHX BHTpaT B cyMi 24 THC.rpn. yBiMlllJTH 11acTyn11i BllTpaTH : 
-nocnyrn 6aHKY I 0 THc.rp11. 
-BHTpaTH Ha ay)J.HTOpCbKi Ta in. KOHCYJJbTaUiMHi nocnyrn 14 THC.rp11. 

)].0 CKJJany iHWHX onepauittHHX BHTpaT B cyMi 47471 THC.rpH. BinIIOC51TbC51 BHTpaTH no CllHCaJllIJO 
3a6oproBaHocTi, 51Ka 6inhwe Tpbox poKiB Ta e Bnem1eHiCTb ynpaBJTi11c1>Koro nepco11any npo ·11 
HenoBepHeHH51 . 

.JJ:o CKJTany iHWHX BHTpaT BinIIOC51Tb BHTpaTH Ha yui11Ky uiHHHX nanepiB B cyMi 3000 THC.rp11 Ta 
BHTpaTH no co6isapTOCTi ¢iHaHCOBHX i1meCTHUiH 214535 THC.rpII 

7. Po3Kpnrrn imnoi' iml>opMaQi'i 

7.1 YMosni Jo6os'Sl3amm. 

7.1.1. Cyoo6i 1101oau 

nPUMITKU /J.O <P/HAHCOBOi 38/THOCTI 
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Cy)loBi cnpaBH - B xo)li cBoe"i noTOIJHOi° JliS1n111ocTi cDOHJlY y 2018 pol.li 11e 51BJ151JJOC51 06'c1<TOM 
cy)lOBHX cnpaB, po3rn5l)liB, TI030BiB Ta BHMOr Ta npeTell3iM. 
Ha JlYMKY KepiBHHUTBa cDOHJlY cTaIIOM na 31 rpyJlH51 2018 p01<y Bi)ln0Bi)ll1i nonm1<e111rn 
3aKOHO)laBCTBa iHTepnpeTOBaHi i°M KOpeKTIIO, Bipori)lHiCTb 36epe)Kemrn qlillallCOBOro nonm1<e111rn, 
B 51KOMY 3HaXO)lHTbC51 cDOH)l B 3B'513KY 3 TIO)laTKOBHM, BMTOTllHM Ta MHTllMM 3aKOllO)laBCTBOM, 
51BJ15leTbC51 BHCOKOTO. ,[(n51 THX BHTia)lKiB KOJlH Ha JlYMKY KepiBHHUTBa Q)OHJly, c 31IaIJHi CYMIIiBM 13 
36epe)Kem1i BKa3aHoro nonmKeIJH51 <l>OH)la B cpinaHCOBiM 3BiTllOCTi BH31Ialll 113nC)J<Jll 
306oB'513aHH51. 

7.1.2. Onooam«yaaHHR 

TioTOIJHa CTaBKa no)laTKY Ha np116yrnK y 2018 poui CKJJa)lana 18% . T0Bap11crno Mae nin1rn 3 
no)laTKY Ha np116yrnK Bi)lnoBi)lHO TIKY. 

7.1.3. Cmynbtb noaepuewm oe6imopCbl<Oi" 3a6op20aa11ocmi ma illttlllX r/Ji11a11coaux QK/11116i6 

B11acni)loK CHTyaui·i, SIKa cKnanac1 13 eK0110Mil.li YKpa"im1, a TaKmK 511< pc3ynbTaT e1<0110Mi 1-1110·1 

11ecrn6in1HOCTi, mo CKnanacb Ha )laTy 6ana11cy, icHyc MMOBipniCTb Toro, lllO aKTMl3M 11e 3MO)KYTb 

6yTH peani3oBaHi 3a "ixH1010 6ana11c0Boro BapTiCTIO B xo)li 3BHIJai111o·i JliS1n111ocTi Tol3ap11crna. 

CTyniH1 noBepHe1-rn51 u11x aKTHBiB y 3HaIJHii1 Mipi 3ane)J(HT1 Bi)l ecpeKTHBllOCTi 3axO)liB, 511<i 

311axo)lS1TbC5l no3a 30HOJO KOIITpomo ToBapHCTBa. 3a pirneHH51M KepiBHHUTBa JlO)laTKOBHH pe3ep13 

ni)l qliHaHCOBi aKTHBH He cqwpMOBaHHH, BHXO)l5ll.JH 3 11a5JBllHX o6cTaBMll Ta irnjwpMal.li"I. 

7.2 Po3KpHTTSI iml>opMau.ii npo non'n3a11i cTopomt 

I10B1513aHHMH CTOpo11aMH BB3)KaIOTbC51 CTOpo1m, 51Kmo O)l!Ia CTOpo11a Mae MO)J<JlHl31CTb 
KOl-ITpomoBaTH imny CTOp01-1y a6o 3)liHCTIIOBaTH cyTICBHM BTIJlHB 11a npHHll51TT51 cpiHalJCOBHX Ta 
onepauiHHHX pirneHb imuoTO CTOpOI-IOIO. I1oB'513aHi CTOpOHH ToBapHCTl3a BKJl!Ol.faIOTb rrac1m1<iB, 
KJllOl.JOBHM ynpaBJl illCbKHH nepcoHan, ni)lnpHE:MCTBa, 51Ki MaIOTb cnin11111x Bnac1mKiB Ta nepe6yBaJOTb 
ni)l CTIIJlbHHM KOl-ITponeM, TIIJlTipHeMCTBa, mo nepe6yBaIOTb ni.n: KOIITponeM KJllQLJOBOro 
ynpaBniHCbKOro nepcoHany, a TaKmK KOMna11i"i, CTOCOBIIO 51KHX Ha ToBapHCTBO c icTOTllHH BTIJlMl3. 

TioB'513aHHMH oco6aMH ITi.n:npHE:MCTBa c: 

qli3Ht.JHi oco611 - 1Um-IKape111<0 P.C.(f onoBa Hanrn,n:oBoi· Pa.n:11 ). TI0J1on1<0 M.C. (1 Ill I 
294 7219457)- BJlaCHHK uimmx nanepiB y KiJlbKOCTi 88268506 WT., lU ni.n:rnep.n:n<yCTbC51 
impopMauie10 3 peecTpa Bnac1111KiB iMemmx l.limmx nanepiB Ha Ki Bel.lb 2018 po1<y. 

IOpHJlJmi oco6H - TOB «<l>OJlIO JJEKC»( KOJl 41835715) Ta TOB 
€BPOXOJ1,[(1Hf»( KO)l 38780952) 

Onepai1ff 3 noe 'fl3aT1u.Mu cmopOTtaMu 

HanpoT513i 2018 poKy 6yn11 onepal.li.i 3 noB'513a11oro oco6010 TOB «<DOJJTO JTEKC»( KOJl 
41835715) y BJffJl5l)li Ha)laHH51 TI03HKH B cyMi 20 750 THC.rp11. 

3apo6iTHY nnaTy fonoBi HarnH,n:oBo"i pa,n:H 11l11111<ape111<y P.C. 13 2018 pol.l1 11e 
HapaxoByBan11.JHrn11x onepauiH: 3 noB1513aHHMH oco6aMH 11e Bi.n:6yBanoc1>. 

7.3. ll,iJli Ta noJliTHKH ynpanJlimrn cJ>i11a11COBHMll pH3HKaMH 

Onepau.iitne cepet1.om1IIJ.c, p113HKH Ta cKonoMi'-mi yMonn 

YnpaBniHH51 p113111<aMH Mae nepUIOL1eproBe 311a'-1e11H5l )lJ151 Be,n:emrn 6i311ecy T0Bap11crna i c 

Ba)l(JJHBHM eneMeHTOM Ti ,n:iS1n1HocTi . TioniT111<a ynpaBniHH51 pH3HI<aMH cr<omte11Tp0Ba11a 11a 

11enepe.n:6aLJyBaHocTi cpi1rn11co1mx pHHKiB i 11auine11a 11a Mi11iMi3al.li10 n0Te11uii111oro 11eranm11oro 

Bnn11By Ha cpiHa11coBi noKa311HKH T0Bap11crna. OnepaTHBIIHM i 1opHJlH'-J11HM 1<011Tpon1 Mae 11a MeTi 
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3a6e3neqyBan1 ttane:>Irne ¢yttKuim1yBamrn BJ1yTpiw11ho·i nomTMKM Ta npottenyp 3 MeT010 

Mlll lMI3auii" onepauii1HMX i 10p11n11qHMX pM3MKiB. 

KepiBHMUTBO ToBap11cTBa BM3Hae, mo n i5IJihJi i cTh ToBapMCTBa noB'513aI-Ia 3 pM3MKaM11 i 

BapT!CTh '-IMCTHX aKTHBi B y HecTa6iJihHOMY pHIIKOBOMY cepenoBMlll,i MO)Ke cyTT€BO 3MlllHTHCb 

yttacninoK BTIJIHBY cy6'€KTJ1BHHX Ta o6'CKTHBIIJ1X qJ1HHHKiB, Biporin11iCTh i nanp5IMOK Bnmmy 

5IKMX 3a3nanerinh Toq1rn nepen6aqHTH HeMO)KJIHBO. )J,o TaKHX pH3HKiB BinHeCCllO KpenHTlll1lf 

p11311K, p11HKOB11i1 pH3HK Ta p11311K niKBinttocTi. PHI1T<oB11i1 p11311K BKJIIOLJae san10T1111i1 pH3HK, 

BinCOTKOBHM pH311K Ta iHWHH UiHOBHH p113HK. 

YnpaBniHH51 pH3HKaMH KepiBIIHUTBOM Tosap11cTBa 3nii1clllOCThC51 11a oc110B1 p03yM1111151 

np11q11H Bl1HHKHeHH51 pH3HKy, KiJihKicnoi" ouimrn iioro MO)KJIHBOIO BTIJlHBY Ila BapT!CTh LJHCTHX 

aKTHBiB Ta 3acTocyBaHII5I iHCTpyMe11rnpi10 mono H:oro noM'5IKWeHH51. 

IT011iT11Ka 3 ynpaBnimrn pH3HKaMM opieIITOBaIIa 11a BH3Ha'-1c11115!, aHa.Jlt3 1 ynpaB11111H5! 

pH3HKaMH, 3 5IKHMH CTHJ<a€ThC51 ToBapHCTBO, Ha BCTaJIOBJleIIH51 KOIITpomo 3a p113HKaMH, a TaKQ)K 

nocTiHHHH MOHiTOpHI-Ir 3a piBl-IeM pH3HKiB, noTpHMalllrnM BCTaIIOBJlem1x o6Me)Kellh Ta noniTHKM 

ynpaBmHH51 pH3HKaMH. 

YnpaB11i1-11-151 pH3HI<aMH I<ep!BHHUTBOM ToBapHCTBa 3nii1cH1onr,c51 11a ocIJOBt p03yMrnll51 

np11q11H BHHHKHeHirn pH3HKy, KiJlhKic1rn"i oui11K11 i1oro MO)KJlHBOIO BnJlHBY 11a BapTlCTh qHCTHX 

aKTHBiB Ta 3acTocynamrn i1-1cTpyMeHTapi10 mono iioro noM'5IKWeHH51. 

3aBn5IKl1 TOMy, lll,O npornroM 3Birnoro ncpiony po3paxy11Kil3 B i1103eMHiH BaJllOTI 

T0Bap11CTBO 1-1e 3nii1cmonano,nincyn1i pM3HKH, non'513a11i 3i 3Minmo nan10T11oro 1<ypcy. 

T0Bap11crno He 3anyqano npornroM 3BiTnoro nepiony Kpen11THi pecypcH. 

K011uettTpaui51 pH3HKiB T<OHTpomoeThcSI KepiB1111urnoM i yTp11MyeThCS1 y noncpen11r,o n1131iaqc1111x 

Me)Kax. 3aBn5IKH BHMOraM mono nJJaTocnpOMO)IfflOCTi niJIOBHX napT11epiB, pH3HK 36MTKiB Bin 

IIeBHKOHaHHSI KOHTpaKTiB € o6Me)KeHHM. 

3aBn5IKH T<OHTpomo 3a rpOWOBHMH KOWTaMH i1rnecT11Ui5IMH, TonapHCTBO 3aB)Kn11 Mac 

nocTaTHI KOWTH. 

7.3.J. Kpeoumnuli pu3ttK 

KpenHTHHM pH3HK - pH3HK Toro, lll,O onHa CTopona KOl!TpaI<TY npo cjliJiaIICOBHH incTpYMeIIT llC 

3MO>Ke BHKOHaTH 306os'513a1-1115! i ue 6yne np11q11noro BHIIHKnemrn QlillallCOBOro 36HTKY i1111rn"i 

cTopmrn. Kpen11Ttt11i1 p113HK np11TaMammi1 TaKHM qlinancoBHM iHcTpyMe11TaM, SIK noTO'-rni Ta 

nen03HTHi paxyHKH B 6aHKax, 0611irauii" Ta ne6irnpcr,Ka 3a6oprona11icTh. 

Y 3B'SI3KY 3 BincyTnicTIO B aKTHBax ToBapHCTBa neno3HTHHX paxy11KiB B 6aill(ax, 0611irattii1 Ta 

cyTTrno"i nonrocTpOKOBO"i ne6iTOpChI<Oi" 3a6oproBa11ocTi, I<penHTlli pH3HKH y 2018p llC 

p031J15Inan11 C51. 

7.3.2. PtlllKOBlltl pt13UK 
PHHKOBHM pH3HK - ue p113HK Toro, mo cnpasen1111Ba napTiCTh a6o Mai16yTni rpowosi noTOKM 

Bin qlil-IaHCOBOro iHCTpyMe1na KOmrnaTHMYThC51 BIIaCJlinoK 3MiJI plmKOBHX Uill. PMIJKOBHH pH3HK 

oxonmoe TPH THTIH p113HKy: iHUJHM uinoBHH p113HK, BaJJIOTHHH pH3HT< Ta nincoTKOBHH pH3HK. 

P111-1Kos11i1 p11311K BHHHKae y 3B'SI3KY 3 p11311KaM11 3611TKiB, 3YMOB11e1mx Ko1111namrnM11 uiH 11a aI<Lti"i, 

sincoTKOBHX cTaBOK Ta san10THHX Kypcin. TosapHCTBO 1rnpa)J<aTHMeThCS1 11a pHHKOBt pH3HKM y 

3B'Sl3KY 3 iHBeCTHUiSIMH B aT<uii", 0611irauii" Ta inwi qlinancoBi iHCTpYMellTH. 
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IHUJHH uiHOBHH pvt3HK - ue pH3HK Toro, mo cnpaBe)J.JmBa BapTiCTb a6o Matl6yrni rpomoni 

TIOTOKH Bi,n cpiHaHCOBOro iHCTpyMeHTa KOJlHBaTHMYTbC51 BIIacni,noK 3Mill pHHKOBHX uin (oKpiM nix, 

mo BHIIHKaIOTh yHacni,noK Bi,ncoTKOBoro pH3HKY YH BaJlIOTHoro pvt3HKy), 1ie3ane)1<JTO Bi,n Toro, LJM 

cnpHLJMHeHi BOHM qHHHHKaMH, xapaKTepHHMH ,[lJ151 OI<peMoro q}ilrnHCOBoro i11cTpyMeJITa a6o tloro 

eMiTeHTa, q11 qJiHHHKaMH, mo BTIJIHBaIOTb I-Ta BCi no,ni6ni cpi11a11c0Bi IJTCTPYMCIITH, 3 51KHMH 

3,nitfcmm-OTbC5! onepaui'i Ha pmmy. 

OcHOBHHM MeTo,noM ouiHKM uiHoBoro pH3MKY e aHan13 YYTITHBOCTJ. Cepe,n MeTO,[l!B 

TIOM ' 51KUJeHH51 uiHOBOro pH3HKY ToBapHCTBO BHKOpHCTOByBaTHMe ,[lHBepcHq}iKauim aKTHBiB Ta 

,[l0TpHMaHH51 JllMITIB Ha BI<Jla,nem-rn B aKui'i Ta iHUJi cpinaHCOBi i11CTpyMeIJTH 3 1-1eq}iKCOBallMM 

np116yTKOM. 

BanIOTHHH pH3HK - ue pH3HK Toro, mo cnpaBe,[lJIHBa BapTiCTb a6o Mai16yT11i rpowoBi TIOTOKH 

Bi,n cpinaJTCOBOro iHCTpyMeHTY KomrnaTHMYTbC51 BHac11i,noK 3Mill BaJllOTllHX KypciB. 

CTaHOM Ha 31 rpywrn 2018p. aKTHBH, 110Min0Bani B i1103eMIIii1 BaJllOTi ni.ncyrni. 

7.3.3. Pu1u« fli«aiouocmi 

Pvt3HK 11iKBi,nHocTi - pH3MK Toro, mo ToBapHcrno MaTHMe Tpy,nnom1 np11 BHK011am11 

306oB'513aHb, TIOB'513aHMX j3 cpiHaHCOBHMH 306on ' 513amrnMH, mo noraurnJOTbC51 UJJI51XOM TIOCTaBKH 

rpOWOBHX KOUJTiB a6o iHworo q)iJ-TaHCOBOro aKTHBy. 

ToBapHCTBO 3,[liHCHI-OE: KOHTpOJlb JliKBi,[lIIOCTi UJJ15JXOM nnanyBamrn TIOTOYJJO"i 11iKBi,n110CTi. 

ToBap11cTBo aHani3ye TepMi1-rn n11aTe)KiB, 51Ki noB1513a1-1i 3 ,ne6iTopcb1<010 3a6opronanicT10 Ta 

iHUJHMH cpiHaHCOBHMH aKTHBaMH, a TaKO)K nporn030BaHi TIOTOKH rpomOBHX KOUJTiB ni,n 

onepaui t!Ho'i ,ni51JlbIIOCTi. 

3o6oB ' 513am-rn MeHUJe 1 POKY Bi,n 1 ,no 2 poKiB Bi,n 2 ,no 5 poKiB Bi11hrne 5 poKiB 

Ha 31.12.2017 37626 - - -
Kpe,nHTopcbKa 37626 - - -
3a6oproBaHiCTb 

BeKce1151 - - - -
Kpe,nHTH - - - -
Ha 3 l.12.2018p. 61 - - -
Kpe,n1nopcbKa 61 - - -
3a6oproBa1-1icTb 

BeKce1151 - - - -
Kpe,nHTH - - - -

PH3HK 11iKBi,nttocTi 1-1e3HaqHHH. 

7.4. YnpaBJiimrn KaniTaJIOM 
ToBapHcrno 3,nitfcmoe ynpaB11i1-1H5! KaniTaJlOM 3 MeTOIO ,noc51rne111rn naCTymmx uinetf: 

• 36epeITH cnpOMO)KIIiCTb TonapHCTBa npo,nomKyBaTH CBOIO ,ni51JlbJTiCTb TaK, iuo6 BOHO 

11a,nan1 3a6e3neqyBano ,noxi,n ,nn51 yqac11HKIB TonapnCTna Ta n11n11aT11 11111111M 

3auiKaB11e1mM cToponaM; 

• 3a6e3neqlfTH HaJle)KJIHH npH6yTOK yqac1-m1<aM TOBapHCTBa 3an,nmrn BCTaJTOBJlClllllO 1{111 

Ha noc11yrn ToBapHcTBa, mo Bi,nnoBi,naIOTb piBIIIO pmm<y. 
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KepiBHHUTBO ToBapHCTBa 3.Uiikmoe onrn.u cTpyKTYPH KaninUiy 11a w.opi 1rniii oc110Bi. Ilp11 tlbOMY 

KepiBIIMUTBO a1-rnni3ye BapTiCTb Kanirn.ny Ta npHTaMamri iforo CKJTa.UOBHM pH3HKM. Ha OCllOl3i 

OTpHMaHHX BHCHOBKiB ToBapHCTBO 3.UiMCTllOE: perymoBaHI151 KaniTa.ny WJl51XOM 3a.nr1e111rn 

.uo.uaTKOBoro KaniTa.ny a6o ¢irraTICYBainrn, a TaKmK BHnJTaTH .u11si.uc11.uis Ta norame111rn ic11y1ocrnx 

TI03HK. 

Inrni BHMOrH .11.0 p03KpHTTH 

Bci yro.u11, w.o yKna.ua.n11cb npornroM 20 I 8p y Bi.unoBi.unocTi .uo CT. 70 3aKoI-Iy Y Kpa'i11M 
«Ilpo aKuiotteptti TOBapHCTBa» Ta nn. 9.2.3 CrnTyTy ToBapHCTBa, noncpe.unbo y3romr<yBa.n11cb 3 
Harn51.UOBOJO pa.uoro, a 3a yro.uaMH w.o nepeBHW.)'IOTb 25 rn 50 Bi.ucoTKiB BaprncTi a1<nrniB 
ToBapHCTBa BHKOHyBa.nHCb npoue.uyp11 ni.unoBi.uirn .uo n.n.2 Ta n.n.3 CT.70 3aK011y. 

ITponrroM 2018 poKy ToBapHCTBO .UOTpHMyBa.noch BHMOr 3aK0110.uaBCTBa 11w.uo 1311Ko11a111rn 
31-JalJIIMX npaBOlJHHiB, HOpM CTaTyTy Ta npHHil51THX piwellb yLJaCJIHKiB. 

IlpaBOlJHHH j3 3aiIITepecoBaHiCTJO 
ITpaBOYHH, w.o.uo BlJHHeHHSI siKoro e 3ai1nepecoBaHiCTb - npaBOYHII, SIKHH y1rna.uacTbC5! 
Mi)K aKuiottepHHM TOBapHCTBOM i HOro i11caii.uepOM (acpiniHOBaTJOIO oco6oro) a6o TpeTbOlO oco6010, 
3a yMOBH, w.o ittcai1.uep aKuionep1-1oro TOBapttcrna a6o iioro a¢iniii0Ba11a oco6a Mac 
3auiKaBne1-1icTh w.o.uo tthoro npaB01rn11y IlponrroM 2018 p01<y o6cTaBHH , icuyBa111rn m<11X 
CTBOproe 3aiHTepecoBaHiCTb He BHHHKa.JlO. hrtjlOpMaui'i npo HMBHiCTb KOJ!a oci6, 3aui1<aBJICl lHX y 
BLIHIJentti ToBapHCTBOM npaBO'-IHHiB j3 3ai11TepeconanicT10 y nepjoni 11eMac. 

7.5. Ilo.11.il nicJIH J>aJiancy 
Do.uiii nicnsi 3BiTttoro nep10.uy (Mi)K .uarnro 3BiTr-rocTi - 31.12.2018 p. i naT010 

3arnep.u)J{eHHSI ¢i1-IaHCOBOI 3BiTHOCTi), SIKi 6 BHMara.nH 3MiTIH (Kop11rynamrn) Qli11aJICOB0°l 3BiTllOCTi, 

r-re 6yno. 

)J,HpeKTOp 
TOB"KYA")J,EJibTA 
ITJIIOC", 
w.o .uie Bi.U iMeHi DAT» 3HBKI<D «3EAJIAHCOBAHI IHBECTMUII> 

f onomrni1 6yxra.nTep TOB "KY A 

nPMMtTKU ,qo <PtHAHcoaol 3B1THocr1 
3A 12 MICRL.(IB 2018 POKY 

nAT « 3HBKl<P «35AflAHCOBAHI IHBECT"14li>> 




