
Bamory 6anaHcy, noaHory ra AOCTOaipHicrb 
asiTHlllX A8HlllX nepesipeHo ra niATBepA>KeHo 

AoAaToK 1 nn «A<l> « :r-OnTiM». AO Ha4ioHallbHOro no11o>KeHH~ 
(CTaHAapTy) 6yxramepCbKOf0 
"3arallbHi Bl.1MOrn AO 
3BiTHOCTi" 

h' . . 
, \ AaTa (p1K, MICAL\b, 4i-icno) 2019 01 1 

niAnpi-ie 3qKpi-irnlil t!eAH§ep~¢1KOBaHi-ilil BeH4YPH"1iil nalilOB"1iil iHBecrnyililH"1iil cpoHA "IHKOM" 3a 8APnOY 38214406 
Tepi-iTOp II " I 3a KOATYY 1-----i 
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CepeAHR Ki · · qp npal.ll0H1-1KiB 1 1 
AApeca, Tene '02002 M• R~ie , e n. M111KinbCbKo-Cno6iACbKa , 4r 
0A"1H"1L\A B"1Mipy: l""Q!!.~a AeCRTKOBoro 3HaKa (oKpiM p03Ainy IV 3siry npo cjJiHaHcosi pe3yllbTarn 
(3BiTy npo cyKynHi-ilil ADXiA) (cjJOpMa N 2) , rpowoei noKa3H"1K"1 RKOfO HaBOARTbCR B rpi-iBHRX 3 KDnililKaM"1) 
CKnaAeHo (3po6i-iTi-i no3Ha4KY "v" y BiAnOBiAHilil K11iT"1HL1i) : 
3a nono>KeHHRMi-i (cTaHAaprnMi.i) 6yxramepcbKOro o6niKy 
3a Mi>KHapOAH"1M"1 CTaHAapTaM"1 cjJiHaHCOBO'i 3BiTHOCTi v 

6anaHC (3BiT npo ¢iHaHCOBllli7! CTaH) 
Ha 31 rpyAHR 2018 p. 

ct>ooMa N21 Kon 3a LlKYLl 1 rnu1 "1 
AKT"1B Kon Ha no4aTOK 3BiTHoro Ha KiHeub 3Birnoro 

1 2 3 4 
I. Heo6oporni a1<n10H 

1000 
HeMaTeoianbHi aKTi-isi-i - -

neosicHa eaoTiCTb 1001 - -
HaKoni-i4eHa 8MODT"138L\iA 1002 

He3aeepweHi KaniTanbHi iHBecrnui'i 1005 - -
0CHOBHi 38C06"1 1010 - -

neosicHa eaoTiCTb 1011 - -
3HOC 1012 

IHBeCT"1UililHa HeDYXOMiCTb 1015 - -
neoeiCHa B8DTiCTb iHBecrnuililHO'i HeOVXOMOCTi 1016 - -
3HOC iHBeCT"1UililHO'i HeDYXOMOCTi 1017 

/lOBrDCTDOKOBi 6ionori4Hi 8KT"1 B"1 1020 - -
neoeicHa B8DTiCTb A0Bf0CTDOKOB"1X 6ionori4H"1X aKT"1BiB 1021 - -
H8KOn"14eHa 8MODTl138L\iA ADBrDCTDOK00"1X 6ionori4H"1X 8KT"1BiB 1022 

/lOBrDCTDOKOBi cjJiHaHCOBi iHBecrnui'i: 1030 - 35666 
iHwi cjJiH8HCOBi iHBeCT"1Ui"i 1035 - -
llosrocTDDKOBa Ae6iTODCbKa 3a6ooroeaHiCTb 1040 - -
BiACTP04eHi noAaTKOBi aKTl1B"1 1045 - -
rvAsin 1050 - -
BiACTP04eHi aKBi3"1L\ililHi si-iToarn 1060 - -
3ani-iwoK KOWTiB y ueHTpani30BaH"1X CTP8XOB"1X pe3epBH"1X cjJOHA8X 1065 - -
IHwi Heo6oooTHi aKT111ei-i 1090 - -
YCbOfO Ja P03Ai110M I 1095 - 35666 

II. 06opoTHi aKT11a11 
1100 

3anaci-i - -
Bi-ipo6H"14i 3anaci-i 1101 - -
He3a0eoweHe ei-ioo6H1-111Too 1102 - -
roTOBa nPOAVKUiR 1103 - -
To0ap111 1104 - -

noT04HI 6iOl10fi4Hi 8KT"1B"1 1110 - -
.[leno31-1rn nepecTpaxvsaHHn 1115 - -
BeKceni OAep>t<aHi 1120 - -
llle6iTOPCbKa 3a6opro0aHiCTb 38 nPOAVKL\ilO, TOB8P"1 , po60T11, 1125 - -
.[le6iTOpCbK8 3a6oproBaHiCTb 38 po3paxyHK8M"1 : 

1130 - -
38 B"1A8H"1M"1 aBaHC8M"1 
3 610A>KeTOM 1135 - -
y TOMY 4"1Clli 3 nOA8TKY Ha npi.i6yTOK 1136 - -

lle6iTOPCbK8 3a6oproeaHiCTb 38 P03P8XVHK8M"1 3 HapaxoBaHlllX 1140 - -
.[le6iTDPCbK8 3a6opro0aHiCTb 38 po3paxyHK8M"1 j3 BHYTPiWHiX 1145 - -
!Hwa noT04Ha Ae6iTODCbKa 3a6ooroeaHiCTb 1155 - -
noT04Hi c!JiH8HCOBi iHBeCT"1L\i'i 1160 - -
rpowi Ta 'ix eKBiBaJ1eHT"1 1165 - -

roTiBK8 1166 - -
PaxvHKi-i 0 6aHKax 1167 - -

Bi-iTparn Malil6yTHix nepioAiB 1170 - -
4aCTKa neoeCTD8XOBlllKa v CT08XOB"1X pe3ep0ax 1180 - -

y TOMY 4"1Cni e: 1181 - -
pe3ep0ax AOBrDCTPOKOB"1X 3060B'R38Hb 
oe3eo0ax 36i-iTKie a6o oe3eo0ax Hane>t<Hi-ix si-innaT 1182 - -
oe3eo0ax He3aoo6neHi-ix npeMilil 1183 - -
iHW"1X CTP8XOB"1X pe3eo0ax 1184 - -

IHwi o6oooTHi aKTi-isi-i 1190 - -

1J-



IYcboro Ja POJAinoM II 
I Ill. Heo6oporni aKT11B11, YTPHMyBaHi Alll'I npoAa>Ky, Ta rpyn11 
l5anaHc 

nac11s 

1 
I. B11aCHl1H KaniTall 

3apeecTP0BaH11iil (naiilo011iil) KaniTan 
BHeCKl1 AO HeJapeeCTPOBaHoro CTaTVTHOro KaniTallY 
Kaniran v ADOWiHKax 

EMiciiilHl1iil ADXiA 
HaKOn114eHi KVPCOBi Pi3Hl1L(i 

Pe3epsH11iil Kaniran 

HeonnaYeH11iil KaniTan 

IHWi P838PBl1 
Ycboro Ja P03Ai110M I 

II. ,QosrocTpOKOBi 306os'H3aHHl'I i Ja6e3ne'leHHl'I 
BiACTP04eHi noAaTKOBi Jo6os'siJaHHS1 
neHCiiilHi 3060B'S13aHHS1 
IJJosrocrpoKoBi KPeA11T11 6aHKiB 
IHwi AOBrDCTPOKOBi 306os'maHHl'I 
IJJosrocrpoKosiJa6eJneYeHHS1 

J]osrocrpoKOBi Ja6eJneYeHHS1 s11rpar nepcoHanv 
IUinbaBe c!JiHaHcysaHHS1 

Crpaxosi pe3eps11 
V TOMV 411Cni : 

peJeps J611rKiB a6o pe3eps Hane>KH11x s11nnar 
pe3ep0 HeJapo6neH11x npeMiiil 
i11wi rTPaxooi pe3ep011 

IHBecrnwiiilHi KOHTpaKT11 
np11JOBl1iil dJOHA 

Ycboro 3a p03Ai110M II 
Ill. noTOYHi 3060B 0l'l3aHHl'I i 3a6eJne'leHHl'I 

KOPOTKOCTPOKOBi KPeA11Tl1 6aHKiB 
BeKceni s11AaHi 
nora4Ha KpeA11ropcbKa Ja6oprosaHiCTb Ja: 

AOBroCTpOKOBl1Ml1 3060B'S13aHHS1Ml1 
roaap11, po6orn, nocnyr11 

y TOMY 411C11i 3 nOAaTKY Ha np116yTOK 
P03PaXVHKaMl1 Ji CTPBXVBaHHS1 
po3paxyHKaM11 3 onnar11 npawi 

naTO'lHa KPeA11TOPCbKa 3a6oproBaHiCTb Ja P03PaXVHKaMl1 3 
nor04Ha KP8A11TOPCbKa Ja6oproBaHiCTb j3 BHYTDiWHiX po3paxvHKiB 
noT04Ha KPeA11TOPCbKa 3a6oprosaHiCTb 38 CTPaXOBOIO AiS111bHiCTIO 
naTO'lHi 3a6e3ne4eHHl'I 

BiACTP04eHi KOMiCiiilHi AOXOA11 BiA nenP.CTPaXOBl1KiB 
IHwi noTOYHi 30600'si3aHHS1 • 

v. 411CTa BapriCTb a li{Qj ~f " - ... ~ ;, HOal cPOHAY 
5anaHc ·S :~ ~~,~ .::;;. "'"' · ,....,---

1195 - I - I 
1200 - I - I 
1300 - I 356661 

nd llv-.alUK >a KIHt::L\b vD> I HUI U 

3BiTHoro neoio.ov neoio.ov 
L 4 

1400 
900000 

1401 
1405 
1410 
1411 
1412 
1415 
1420 (20) 
1425 (864314) 
1430 
1435 
1495 35666 

1500 

1505 
1510 
1515 
1520 
1521 
1525 
1526 
1530 
1531 
1532 
1533 
1534 
1535 
1540 
1545 
1595 

1600 

1605 

1610 

1615 
1620 
1621 
1625 
1630 
1635 
1640 
1645 
1650 
1660 
1665 
1670 
1690 
1695 
1700 
1800 
1900 - 35666 

I lopcnos 0 . 10. / 



A~pe 

(Hai71MeHyBaHHfl) 

,[\OAaTOK 1 
AO HaL1ioHanbHOro nono>KeHHR 
(CTaHAap-ry) 6yxram epcbKOro o6niKy 1 
"3aranbHi Bl'1M0f1'1 AO cjliHaHCOBo'I 
3BiTHOCTi" 

3a E:,[\PnOY 38214406 

3BiT npo cpiHaHCOBi pe3ynbTan1 (3BiT npo cyKynH1i1ill AOXiA) 
33 2018 p. 

<l>opMa N22 KoA 3a AKYA ... l _1_s_o1_0_0_3__. 
I. <l>IHAHCOBI PE3YnbTAH1 

CTaTT51 KOA 3a 3BiTHll11i1 3a aHanori4Hll11i1 nepioA 
""'-oinl/~ no ..... : -..n P"-.,....~ ......... ....... n ...... ..................... ,. 

1 2 3 4 

Y1-1crni.1 AOXiA BiA peani3aL1i'i nPOAYKL\i'i (rnBapiB, po6iT, nocnyr) 2000 - -
Y1-1cri 3apo6neHi crpaxoBi npeMi'I 2010 - -
npeMi'i niAn1-1caHi , BanoBa cvMa 2011 - -
npeMi'i, nepeAaHi v nepecrpaxyBaHHfl 2012 - -
3MiHa pe3epBy He3apo6neH1-1x npeMii.1 , BanoBa cyMa 2013 - -
3MiHa 4acTKl'1 nepecrpaxom1KiB v peJepBi HeJapo6neHl'1X npeMii.1 2014 - -
Co6iBapricTb peaniJOBaHo'i nPOAVKL\i'i (roBapiB, po6ir, nocnyr) 2050 - -
Y1-1cri noHeceHi 361-1TKl'1 Ja cr paxoBl'1Ml1 B11nnaraM11 2070 - -
BanOBlllH: 2090 
np116yTOK - -
3611TOK 2095 - -

,[\oXiA (B11Tparn) BiA 3MiHl1 y pe3epBax AOBfOCTPOKOBl1X 2105 - -
,[\oxiA (B11rpaT111) BiA JMiH11 iHw11x crpaxoB11x peJepeiB 2110 - -
3MiHa iHw11x crpaxos11x pe3epBiB, BanoBa cyMa 2111 - -
3MiHa YaCTK11 nepecrpaxoB11KiB B iHw11x crpaxoB11x peJepBax 2112 - -
IHwi onepaL1ii.1Hi AOXOA11 2120 - -
.QoxiA BiA 3MiHl1 eaprncri aKTlllBiB, f!Ki OL\iHIOIOTbCfl 3a 2121 - -
lf-IOXIA BIA nepBICHOfO Bl13HaHHfl 01onofl4H11X aKTl1BIB I 

2122 - -
cinbCbKorocnoAaPCbKo'i nPOAYKL\i'i 
,[\oxiA BiA Bl1KOPl1CTaHHfl KOWTiB , Bl1BinbH6Hl1X BiA 2123 - -
A.l\MiHicrparnBHi Bl1TpaTlll 2130 -
B11rpaT111 Ha J6yr 2150 - -

IHwi onepaL1iil1Hi B1>1TpaT111 2180 (20) -
B11rpaT BiA 3MiH11 eaprncri aKTw1iB, HKi OL1i11 1o t0Tbrn Ja 2181 - -

IDl1T[JCIT BIA ncfJBlt,;HOfO Bl1JHCIHHS1 u1onur141H1X aKTlllB l[J I 
2182 - -

cinbCbKOrocnoAaPCbKO'i npOAYKLli'i 
<l>iHaHCOBlllH pe3ynbT3T Bi,Q onepaL1iHHO'i ,QiRflbHOCTi 2190 
np116YTOK - -
361'1TOK 2195 (20) -

.QoxiA BiA V4aCTi B Kanirani 2200 - -
IHwi ¢iHaHCOBi AOXOA11 2220 - -
IHwi AOXOAl1 2240 - -

.QoxiA BiA 6naroAii.1Ho'i AOnOMOfl1 2241 - -
<lliHaHCOBi Bl1Tpar111 2250 - -
8Tparn BiA yyacri e Kanirani 2255 - -
IHwi e111rpaT111 2270 . - -

np1116yTOK (36111TOK) BiA enn111ey iH¢nHL1i'i Ha MOHeTapHi crani 2275 - -
<l>iHaHCOBlllH peJynbTaT AO on o,QaTKy na11HR: 2290 
np1116YTOK - -

36111TOK 2295 (20) -

B111rpaT111 (AOXiA) 3 noAaTKv Ha np1116vroK 2300 - -

np1116yTOK (36111TOK) BiA np111n11HeHo'I Ai>lflbHOCTi nicnR 2305 - -
Y111cr111i1 Q:>iHaHcoa111i1 pe3ynbTaT: 2350 
np116yTOK - -

3611TOK 2355 (20) -

11. CYKYnH1i1i.1 aox1n 
CTaTT51 

KOA 3a 3BiTHll11i1 3a aHanori4Hll11i1 nepioA 
nanK;:i nRninn nnnP.nPn1-1hnrn nrwv 

1 2 3 4 

.[\OOL\iHKa (YlliHKa) Heo6opOTHl1X aKTlllBiB 2400 - -

.[\OOL\iHKa (YL\iHKa) ¢iHaHCOBl1X iHCTpyMeHTiB 2405 - -



HaKOnw-ieHi Kypcosi pi3Hl1Lli 2410 - -
YacTKa iHworo CYKYnHoro AOXOAY aco1.1ii10BaHl1X Ta cninbHl1X 2415 - -
IH W11Vl cyKynHl1Vl AOXiA 2445 - -
IHWHH CYKVnHHH AOXiA AO onOA3TKVB3HHS1 2450 - -
noAaTOK Ha np116yTOK, nos's13aHl1Vl 3 iHW11M CYKYnHl1M AOXOAOM 2455 - -
IHWHH cyKynHHH AOXiA nicnR onoAaTKyeaHHR 2460 - -
CyKynHHH AOXiA (CyMa PRAKiB 2350 2355 Ta 2460) 2465 -20 -

Ill. EJlEMEHH1 onEPAL 111Hl1X Bl'ITPAT 

Ha30a cTani KOA 3a 3BiTH11(;\ 3a aHanori4H11(;\ nepioA 
n<rn1<::1 nPninn nnn<>r'\Pnua..,nrn nnv\/ 

1 2 3 4 
MaTepianbHi JaTparn 2500 - -
811Tparn Ha onnaTy npa1.1i 2505 - -
BiAPaxvsaHHR Ha co1.1ianbHi 3aXOA11 2510 - -
AMoprn3a1.1isi 2515 - -
IHwi onepa1.1ii1Hi s11Tparn 2520 20 -
PaJoM 2550 20 -

IV. P03PAXYHOK nOKA3H11KIB nPl16YTKOBOCTI AK llil 

Ha30a crnni 3a aHanori4H11(;1 nepioA 

KepiBHl1K -----rtr;:-n.t;~~dlm'i-'-1:~fa---' r open OB 0 . fO . I 

ronOBHl1Vl 6yxramep ----\.\~~~~~~Efi':/jr_ KYAPHB~eBa C.B. 



A111peKTo 

"n i.nn p11€MCTBO 

" IHKOM" 

1114 T.M. 

( 1rnliMCl l)'Rn lt llSI ) 

AoAaTOK 1 
AO Ha 4ioHafl bHoro non o>KeHHA 
(cTa HA apTy) 6yxram epcbKoro o6niKy 1 
"3arafl bHi Bl1MOrn AO cj)iHaHCOBo'i 
3BiTHOCTi" 

3a €Ll,Pno 382 14406 

3BiT npo pyx rpowom.1x KOWTiB(3a npHMl-1M MeTO.QOM) 
3a 2018 p. 

<l>opMa N23 3a .O. KY .0. 1801004 

CTaTTA UWJ... 3a 3BiTHl1H nepiOA 3a aHanoriYH11 i1 ncpioA 
nnn n n n nuL " rn nn1n 

1 l J 4 

I. Pyx KOWTiB y pC3YilbTaTi o ncpa1.1ii1HO"I AiAflbHOCTi 
HaAXOA>KeHHA BiA : 
Peani3a4i"I nPDAYKl..\i"i (rnsapis . po6iT, nocnyr) 3000 - -
nosepHeHHA nOAaTKiB i 36opiB 3005 - -

y TOMV 'll1Cfli noAaTKY Ha AOAaHy BapTiCTb 3006 - -
IL\inbosoro cj)iHaHcysaHHA 3010 - -

HaAXOA>KeHHA BiA OTPl1Ma HHA cy6C l1Aii1, AOTa4ii1 3011 - -
HaAXOA>KeHHA a0aHci0 BiA n0Kyn4i0 i JaMOBH1>1KiB 3015 - -
HaAXOA>KeHHA BiA nosepHeHHA aBaHCiB 3020 - -
HaAXOA>KeHHA BiA BiACOTKiB Ja 3an11wKaM11 KOWTiB Ha noTO'lH11X paxyHKax 3025 - -
HaAXOA>KeHHA BiA 6op>KHl1KiB HeYCTOHKl1 (wTpacj)iB, neHi) 3035 - -
HaAXOA>KeHHA BiA onepa4ii1Ha·1 opeHA11 3040 - -
HaAXOA>KeHHA BiA OTpl1MaHHA POAflTi, aBTOpCbKl1X Bl1HaropOA 3045 - -
HaAXOA>KeHHA BiA CTpaXOBl1X npe Mii1 3050 - -
HaAXOA>KeHHA dJiHaHCOOl1X YCTallOll Il l/I rlO OCPllCllllA n0311 K 3055 - -
IHWi HaAXOA>KeHHA 3095 - -
B11rpaYaHHA Ha onnary: 
To0api0 (po6ir, nocnyr) 3100 (20) 
npa4i 3105 
BiApaxysaHb Ha co4iaflbHi JaXOA11 31 10 
3o6oB'A3aHb 3 noAaTKiB i J6opiB 311 5 
B11r paYaHHA Ha onnary 30600'AJaHb 3 noAaTKY Ha np116yToK 311 6 
B11r paYaHHA Ha onnary 306oB'AJaHb 3 noAaTKY Ha AOAaHy BapTiCTb 311 7 
B11rpaYaHHA Ha onnarv 30600'maHb 3 iHw11x noAaTKiB i 36opi0 31 18 
B11rpaYaHHA Ha onnary a0aHci0 3135 
B11rpaYaHHA Ha onnary nosepHeHHA asaHcis 3140 
B11rpaYaHHA Ha onnary 4inbos11x m1ecKia 3145 
Bl1TPa4aHHA Ha onnary 3060B'AJaHb Ja CTpaxoal1Ml1 KOHTpaKTaMl1 3150 
B11rpaYaHHA cj) iHaHcoa11x ycr a11011 11a 1«111a1ou1 110J11K 3155 
IHwi 011rpaYaHHA 3190 -
411CTl1 H pyx KOWTiB BiA o nc pa 1.1 ii1Ho'i A iAflb HOCTi 3195 -20 -
II. Pyx KOWTiB y PCJYilbTaTi iH secrn4ii1Ho"i AiAfl bHOCTi 

HaAXOA>KeHHA BiA peani3a4i'i: 
dJiHaHCOBl1X iHBeCT114ii1 3200 - -
Heo6opoTHl1X aKTl1BiB 3205 - -

HaAXOA>KeHHA BiA OTp11MaH11x: . 
BiACOTKiB 3215 - -
A11BiAeHAiB 3220 - -

HaAXDA>KeHHA BIA Aep110arnsi0 3225 - -
HaAXOA>KeHHA BiA noraweHHA noJ11K 3230 - -
HaAXOA>KeHHA BiA Bl1 6YTTA A04 iPHbOro niAnp11eMCTBa Ta i11 wor 3235 - -
IHwi HaAXOA>KeHHA 3250 - -
B11rpaYaHHR Ha np11A6a1om· 

dJiHaHCOBl1X iH0ecrn4ii1 3255 (35666) 
Heo6oporn11x aKrnBiB 3260 

B11nnar11 Ja Aep110arnsaM11 3270 
B11rpaYaHHA Ha HaAaHHA noJ11K 3275 
B11rpaYaHHR Ha np11A6aHHA AOYiPHboro niAnp11eMcT0a rn iHwo·1 3280 
IHwi nnaTe>Ki 3290 

411CTl1H pyx KOWTiB BiA iHsed111.1ii1Ho"i AiAflbHOCTi 3295 -35666 -
1111. 1-'YX KOWTIB y peJyflbTaTI cp1HaHCOBOI AIAflbHOCTI 
HaAXDA>KeHHA BiA: 
Bn acHoro KaniTany 3300 35686 -

1f 



3305 
I laAXOA>t<eHHfl BiA n OAa>t< 4aCTK11 B A04i HbOM niAn 11€MCTBi 331 0 

3340 
811Tpa4aHHfl Ha : 

811K n BllaCHl'IX aKL.lilil 3345 
3350 
3355 
3360 

811TpaYaHHfl Ha cn11a aa5o rosaHocTi 3 3365 
3370 
3375 
3390 
3395 35686 
3400 

fO . I 

fOJlOBHHH 6yxra11Tep Kygp>iBL.leBa C. B. 



. . nepesipeHa Ta 
ctYHaHCOBa 3BITHICTb 

t niAToep,U>KeHa . 
nn «A¢ (( T-OnTIM>>, 

KOt::\Vl 

t::\ara (piK, MiCm.\b, 411cno) 2019 01 I 01 

3HBnl¢ "IHKOM" 38214406 

3sir npo s11acHHi1 Kanira11 
3a 2018 piK 

1801005 

Cran>l Ko A 3apeecrpo- Kaniran y AoAaTKO- Pe3ep- HepoJno- Heonna- B11ny-YeH11 fi Bcboro 

P>lAKa BaH11fi A004iH- Bl1fi BHl1fi AineH11fi 4eH11fi Kaniran 
(nafios11f1) Kax Kaniran Kaniran np116yTOK Kaniran 

Kaniran (Hen0Kp11rnf1 
3611TOK) 

1 2 3 4 5 6 7 8 9 10 

3am1WOK - - - - - - - -
4000 

Ha noYaroK POKY 

KopmysaHH>l : - - - - - - - -
3MiHa o6niKoso'i nonirnK11 4005 

B11npasneHH5l noM 11noK 4010 - - - - - - - -

IHwi JMiH11 4090 - - - - - - - -

CKop11rosaH11i1 - - - - - - - -
4095 

3anl1WOK Ha no'laTOK 

411CTl1H np116)'TOK - - - - (20) - - -20 
(3611TOK) 3a 3BiTHl1H 4100 
nepioi:i 

IHw11i1 cyK)lnH11H i:ioxii:i - - - - - - - -
3a 3BiTHl1H nepioi:i 

4110 

Po3noi:1i11 np116yrK)I: - - - - - - - -
B11nnarn snacH11KaM 4200 
(A11BiAeHA11) 

Cnp>lMyBaHH>l np116yrKy - - - - - - - -

AO JapeecrposaHoro 
4205 

Kanirany 

BiApaxysaHH>l AO - - - - - - - -

pe3epsHoro Kanirany 421 0 

BHecK11 yYacH11Kis: 4240 900000 - - - - (900000) - -

BHecK11 AO Kanirany 
noraweHH>l - - - - - 35686 - 35686 
Ja6oprosaHocri 3 4245 
Kanirany 
81111yYeHHH Kanirany: - - - - - - - -
B11Kyn aK4ifi (YacroK} 

4260 

nepenpOAalK Bl1KynneHl1X - - - - - - - -

aK4ifi (4aCTOK) 4265 

AHymosaHH>l s11KynneH11x - - - - - - - -

aK4if1 (4aCTOK} 4270 

B11nyYeHH5l YacrK11 s - - - - - - - -

Kanirani 
4275 

IHwi 3MiH11 B Kanirani 4290 - - - - - - - -

Pa30M 3MiH y Kanirani 4295 900000 - - - (20) (864314) - 35666 
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1.ImfaopM~Po 1aKpumuu 11eouaepcurjJiKoaa1111tl ae1tt1yp11uil 1wuoautl i11aecmut(itl11uu rjJ0110. 

Tiom1e Hai1MettyBaHH5I 3AKPI1TI1H HE,l:J:I1BEPCI1 <D IKO BAHI1H 

BEHqYPHI1H TIAHOBI1H IHBECTI1JJJHHI1H 

cDOHLJ: «IHKOM»TOBAPI1CTBA 3 

OEME:>KEHOIO BI,l:J:TIOBI,l:J:AflbHICTIO 

«KOMTIAHI51 3 YTIP ABflIHH51 AKTI1BAMI1 

«LJ:Eflb TA TiflIOC » 

CKopo4eHeHai1MeHyBaHH5I 3HBTII<D «IHKOM» 

Ti.m , BHJJ. Ta Knac ¢oHJJ.Y 3aKpHTHH ,H eJJ,HBepcmp i KOBaJJHH 

Hane)I<HicTb cDOHJJ.Y JJ.O 6ip)KOB0f0 a6o BeH"IYPHHH 
BeH4YPHOro 
,l:J:aTa Ta HOMep cBiJJ.OU.TBa npo BHecemrn 14 JlIOTOro 2018 poKy .NQ 00591 
iHBeCTHU,iHHOro QlOHJJ.Y JJ.O €,l:J:PICI 
PeecTpau.ii1HHH KOJJ. 3a PeecTpoM 23300591 
CTpOK JJ.imihHOCTi iHBeCTHU.i.Httoro cllOHJJ.Y ( 50 (n ' 5ITJJ.eC5!T) pOI<iB 3 MOMeHTY BT-JeceFnrn JJ.O 

JJ.115! cTpOKOBHX iHBeCTHU.i i11rnx cj)oHJJ.iB) PeecTov 

0 CllOBlll 81,JlOMOCTI npo KOMnamIO 3 ynpaBJllllHH aKTHB3MH 

TIOBHettai1MeHyBaHH5I 
Tosap11crno 3 06Me>KeH010 si.n.nosi.n.aJlbHicT10 «KoMnaHi.H 3 ynpa1rni111rn 
3KTl1B3Ml1 «)J:Eflb TA nmOC» 

KOJJ. 3a €,l:J:PTIOY 38214406 

BHJJ. JJ.i5IJ1bHOCTi 3a KBELJ: 66.30 YnpasJliHH.H cpoH,D.aM11 

Micu.e3ttaxOJJ.)KeHH5I 02002, M.K11'iB, syJrnU..H M11KiJlbCbKo-CJ106i.n.cbKa, 6y.n.11HoK 4-r 

Bi,JlnOBi,JlaJlhHiCTh Kepin11nu,Tna UlOJlO ni,JlroTOBKH <j>i11a11conoi" JBiT11ocTi. 

KepiBHHU,TBO Hece BiJJ.noBiJJ.aJlhHiCTb 3a niJJ.roTOBKY ¢i1-rn1-1c0Bo'i 3BiTHOCTi, 3a BH6ip 
BiJJ.TIOBi)J.J-IHX npHHU,HniB 6yxranTepCbKOro o6niKy Ta nocniJJ.OBHe 3acTocyBaHH5I U,HX npHHU,HniB, 33 
npttHH5ITT5l o6rpyHTOBmrnx Ta 3BmKeHHX cyJJ.)Ketth Ta ou.inoK, 3a BHKOITamrn BHMOr MC<D3, a 
TaKO)K p03KpHTT5I i Il05ICI-Jemrn 6yJJ.b-5IKHX icTOTJ-IHX BiJJ,cTyniB BiJJ. HHX y 3BiTHOCTi, 3a ni JJ.roTOBKY 
3BirnocTi T0Bap11crna 5!K opratti3atd'i, m<a 3JJ.aTtta npoJJ.OB)J(yBaTH JJ.i5IJ1htticTb Ha 6e3nepepBHii1 
OCJJOBi , 5!Kll.J,0 ne ic11y10Tb y 11ati 6JlH)J(l.JOMY Mai16yTHbOMY rrepeJJ.yMOBH, 5!Ki 6 CBiJJ.4HJ1H npo 
npOTHJ1e)KHe. 
KepiBHHU.TBO TaKO)J( ttece BiJJ.rroBiJJ.anbtticTb 3a CTBopernrn, BrrpoBaJJ.)Kemrn Ta mJJ.Tp11Ma1m51 y 
cDOHJJ.i ecpeKTMBHO'i Ta HaJJ.iHHO'i CHCTeMM BHyTpiWTTbOfO KOHTpomo, BeJJ,emrn JJ.OCTOBipITo'i 
o6niKoBo'i JJ.OKYMe1nau.i'i y BiJJ.ITOBiJJ.HOCTi JJ.O 3aKOHOJJ.aBcrna Ta CTaHJJ.apTiB YKpa'i1m, 51Ka 6 
p03KpMBana 3 o6rpyiITOB3HOIO BneBHeJ-IiCTTO y 6yJJ.b-5IKMH qac ¢iHaHCOBHH CTaJ-1 cDOHJJ.Y Ta 
cBiJJ.4Hna npo Te, mo cpittaHcoBa 3BiTttiCTb BiJJ.rroBiJJ.ae BMMOraM MC<D3. KepiBHMU.TBO 3acrncosye 
neo6xi)J.HHX 3aXOJJ.iB moJJ.O 36epe)J<eHH51 aKTMBiB cDOHJJ.y, BM5IBJ1eHTrn i 3ano6iraHIT5I BMTia,lJ.J<aM 
waxpai1crna Ta ittw11x nopyweJ-Ib. 

nPMMJTKM AO cPtHAHcoaol3BJTHocn 
3A 12 MICR41B 2018 POKY 

3HBntcP «IHKOM» 



2. 3araJ11>11a ocnona <t>opMynamrn <l>inanconoi" 3BiTnocTi 
2.1. JI:ocTonipne not1.amrn Ta nit1.nonit1.nicT1> MC<D3 

<l>iIIaHCOBa 3BiTIIiCTb cf)OJJ.UY e ¢i11aHCOBOTO 3BiTI-IiCTTO 3ararrbHOfO rrpH3HalJemrn, 51Ka 

ccpopMOBaHa 3 MeTOJO .UOCTOBipHO rro.namrn q)iHaHCOBoro CTaHy, cpiHaHCOBHX pe3yJTbTaTiB 

.niSJJTbHOCTi Ta rpoUIOBH:X IlOTOKiB Cl>OH.UY .UJT51 3a.UOBOJTemrn in¢opMauiMJJHX I10Tpc6 urnpo1<0ro 

KOJTa KOpHcTyBa'-liB rrpH rrpHHH51TTi HHMH eKOIIOMi'-IHHX piUieIIb. 

KoHuenTyarr1tt010 ocHOBOTD cpiHattcoBo'i 3BiTHocTi <l>ott.ny 3a piK, mo 3aKiH'-IHBC51 31 rpymrn 

20 I 8 poKy, e Mi)lrnapo.ntti cTaH.napTH q)ittaHCOBo'i 3BiTHOCTi (MC<D3), BKJTIO'-laJO'-IH Mi)1rnapo.n1-1i 

cTaH.napn1 6yxrarrTepc1Koro o6niKy (MCBO) Ta TnyMa'-lemrn (KTM<l>3, ITKT), BH.UaHi Pa.no10 3 

Mi)KHapomrnx cTa1-1.napTiB 6yxranTepc11<oro 06ni1<y (PMCBO), B pe.na1<ui'i qm-mitl 11a 0 I ci41151 

2018 poKy, mo o¢iuiH:Ho orrpHmo.nTiemri Ila BC6-caH:Ti MitticTepcrna cpi1rnnciB Y1<pa'im1. 

Tii.nroTOBJTena q)i1Ia11cona 3Bin:riCTb '-liTKO Ta 6e3 6y.n1-5JKHX 3aCTepe)KeHb Bi.nnoBi.uae BCiM 

BHMOraM '-IHHHHX MC<l>3 3 BpaxyBaHH51M 3MiH, m1eceHHx PMCBO CTaHOM Ha 01 ciLJl-151 2018 po1<y, 

.UOTpHMaHJrn 5JKHX 3a6e3rret.Iye .UOCTOBip1re no.namrn impopMauii' B cpiHaJJCOBiH 3BiTJIOCTi, a caMe, 

.nopel.JJ-IOi', .UOCTOBipHo'i, 3iCTaBHO'i Ta 3p03yMinoi' impopMaui'i. 

flpH cpopMyBaHHi cpiHaHCOBO'i 3BiTHOCTi <l>OH.U KepyBaBC51 TaKO)I( BHMOfaMH HauioHaJihHHX 

3aKOHO,ZlaB'-IHX Ta HOpMaTHBT-IHX aKTiB mo.no opraHi3auii' i Be.neHH51 6yxrarrTepcbKOro o6niKy Ta 

c1<na.naHH5J ¢ittaHCOBO'i 3BiTHOCTi B YKpai'1-1i, 51Ki He rrpoTHpit.IaTh BHMOraM MC<D3. 

Y JTHnHi 20 I 4 poKy Pana 3 MC<l>3 mrnycrnB ocrnrn'-my pe.nai<uim MC<l>3 (IFRS) 9 

«<l>iHaHCOBi iHCTpyMenrn», 51Ka 3aMimoc MCBO (IAS) 39 «<l>iHaHCOBi iHcTpyMeHTH: BH3Hamrn Ta 

ouiHKa» Ta yci nonepc.z:t11i pc)tain.1.i'i MC<l>3 (IFRS) 9. MC<D3 (IFRS) 9 o6'e.nnye pa30M TPH LJaCTHHH 

rrpoeKTy 3 06ni1<y cpi11ancoBHX i1rcTpYMerniB: KJTac11cpi1rnuiSJ i ouinKa, 3Heui11emrn Ta o6niK 

xe.n>KyBai-nrn. MC<l>3 (JFRS) 9 na611pae LJHmrocTi .UJT51 ptYJIHX 3BiTHHX nepio.uiB, uto 

nol.fHHaJOTbC51 I ciYH51 2018 p. 

2.2 MC<D3, md npuumni, aJie m.c 11c 11a6yJ1u 'IH1111ocTi 
CTaHOM Ha 3BiTHY .naTy ony6niKoBaHo HacTym1i MC<l>3, 3MiHH .no J-IHX Ta i1nepnpernui·i, 

ecpeKTHBJ-Ia .narn noLJaTKY 3acTocyBan1-151 SJKHX 3 0I.01.20 I 9: 

MC<l>3 16 «Open.ua» - LJ.n51 ope1-1napiB BCTaHOBJTeno C.UHHY Mo.nem, 06ni1<y opeH.UH i 11eMac 

Heo6xi.UHOCTi BH3Hat.IaTH KJTac11cpi1<ani10 opeH.UH, BCi .UOfOBOpH open.UH Bi.no6pa)KaJOTbC51 y 3BiTi 

npo ¢iHallCOBHM CTa11 WJ15JXOM BH3I1a111rn aKTHBiB y cpopMi rrpaBa KOpHCTyBaHJ-151 i 3060B15!3allb 3 

opeH.UH. flo.uBit!Ha Mo.nen1 06ni1<y open.n11 ope1r.no.nanueM, 1<JTaCHcpi1rnui51 ope11.n11 BH3Ha'-laCTbC5! na 

oc110Bi KpHTepi'iB 1<nac11cpi1<au,i'i, ar-rarrori'-IHHX MCBO 17 «Ope11.na», Mo.nen1 06ni1<y q)iHaHcoBo·i 

opeH.ZlH Ha ocHoBi ni.nxo.uiB .no 06ni1<y cpiHaHcoBoi' opeH.UH, attarroriqr-ra MCBO I 7, BOHa 

nepe.n6aqae BH3HaHH51 lJHCTOi' iHBeCTHUii' B opett.ny, mo CKJTa.naeTbC5! 3 .ue6irnpCbK0°i 

3a6oproBaHOCTi 3 opeH.UH, i 3a.JlHUIKOBOfO aKTHBy, MO.UeJTb o6niKy orrepauiH:r-ro'i opeH.UH r-ra OCHOBi 

ni.nxo.uiB .no 06ni1<y onepauiH:Hoi' open.UH, anarroriYHO MCEO 17. Heo6oB'5!3KOBe 3Bin1>11emrn w.o.uo 

KOpOTKOCTpOKOBO'i open.UH - T06To ope11.n11, TepMill .ui'i 5JKOi° CTaJIOBHTb 11e 6iJTb1Ue 12 MiCmtiB. 

flopTcpeJTbHHM o6niK .llOfOBOpiB Opell.UH .Zl03BOJTeHHH, SJKmo pe3yJTbTaTH TaKoro o6niKy He 6y.nyTb 

cyrreBO Bi.npi3115!THC5l Bi).!. THX, 51Ki 6ynH 6 OTpHMaHi B pa3i 3aCTOCyBaHH5! l!OBHX BHMOf .uo KO)KllOfO 

.noroBopy 01<peMo. Heo60B15!3KOBe 3Bin1nemrn mo.no ope11.nH 06'e1<TiB 3 JIH3bKOJO BapTiCTJO - T06To 

aKTHBiB, BapTiCTb 5JKHX, KOJTH BOHM HOBi, ne rrepeBHUtye BCTaJIOBJTeJ-IY o6niKOBO!O noniTHKOIO ' 

HaBiTb 51Kmo cyMapHa BeJTH'-IHJ-Ja TaKHX .uoroBopiB open.UH € iCTOTHOIO. 

florrpaBKH, nOB1513aHi 3 BCTyrroM B CHJTY MC<D3 16 «Opett.na» (MC<D3 3 «06'e.uirnnH5! 

6i31-1ecy», MCBO 16 «0CHOBHi 3aco6m>, MCBO I «flo.naHH5! ¢iHaHcoBo'i 3BiTHOCTi», MC<l>3 1 
«flepwe 3acrncyBa11H5! MC<l>3», MC<l>3 7 «<l>inaJJconi i11cTpyMeHTH: po3KpHTT51 imjlOpMatti'i», 

nPYf MITKYf /J,O (/)/HAHCOBOl 3BITHOCTI 
3A 12 MICRL.418 2018 POKY 

3HBnJ(/) «IHKOM» 



MC<l>3 9 «<l>itta11c0Bi ittcTpyMeHrn», MC<l>3 13 «0l{i1-ma cnpane.n.n11noi' naprncTi », MCcb3 15 

«BHpy'-IKa no KOHTpaKTax 3 irnic11TaMH», MCBO 2 «3anacm>, MCBO 7 «3BiT npo pyx rpowoBHX 

KOWTiB», MCBO 21 «B11mm 3MiH namorn11x Kypcin», MCBO 23 «B1npaT11 Ha no3HKH», MCBO 37 

«3a6e3ne'-leHH5I, yMOBHi 306on'513aHH5I Ta )'MOBHi aKTHBH», MCBO 38 «HeMaTepianhITi aKTHBH », 

MCBO 40 «lHnecTHL{ittHa HepyxoMiCTb», MCBO 41 «CinhCbKe rocno.n.apcrno») 

KTM<l>3 (IFRIC) 23 «HeBH3Hal.Je1-1icTb mo.n.o npaBHJl 06'-rncne1n-rn no.n.aTI<y na npH6yrn1<» -

Po3'51ctteHH51 IFRIC 23 BHMarae, mo6 BHKop11cTonynatt11i1 KOMnaHioo ni.n.xi.n. rpyttTyBaBC51 Ha TOMy, 

mo Kpame npon-103ye pe3yJlbTaT BHpirneHH51 HeBH3Hal.JeHOCTi. 3oKpeMa, KOMnaHi51 nOBHHHa 

npaxonynaTH Te, 51K no i"l oYiKynam-rnM no.n.aTKOBi oprm-m 6y.n.yTb npoBO.D.HTH nepenipKy 

no.n.aTKOBoro o6niKy i Tpa1<TyBaITb. Po3'51cIIe1-nrn IFRIC 23 BHMarac, mo6 KOMnaHi51 BHXO.D.HJ1a 3 
. . . . . . 

Toro, mo no.n.aTKOBI opraIIH ncpeBip51Th nc1 cyMH, 51KI no1111 Mac npano nepeBipHTH, 1 

03Hai1oMJrnTbC51 3 yci c10 11 on'513ano10 i11 cj)OpMal{ic10 np11 npone.n.e1rni cnoe'i nepenip1rn. KoMnaHii' 

TIOBHHTli BpaxonynaTH HMonipHiCTb Toro, 11(0 no.n.aTKOBi opra1m 6y.n.yn, npHHM3TH a6o Bi)J.XHJ151TH 

IIeBH3Hal.Jelli no.n.aTKOBi TpaKTyBamrn, npH l{bOMY o6niKOBHH npol{eC 6y.n.e BH3IIaLJaTHC51 IJ,i €IO 

ol{iHKOJ-O no.n.aTKOBHX opra11iB. Po3'51cHeHH51 IFRIC 23 BHMarae ni.n. KOMnani"i' Heo6xi.n.ITo"i 

nepeol{iHKH (3MiHH) cy.n.)l<eHH51 a6o Ol{iHKa, B pa3i 3MiHH cpaKTiB i o6CTaBJ1J-I, Ha 51KHX rpyI-ITYBaJ10C51 

l{e cy.n.)l(eHH51 a6o Ol{iHKa, a TaKQ)K B pe3yJlhTaTi OTpHMaHH51 HOBO"i iHcpopMal{i"i, 51Ka BTIJlHBae Ha 

cymKeHH51 a6o OlliHKy. By.n.h-51Ki TaK1 3MIHH noBHHHI BpaxoBynaTHC51 B no.uanbWOMY 

(nepcneKTHBHo) ni.n.nonimrn .uo MCBO 8 «06niKoBa noniTHKa, 3MiHH B o6niKonHx OLlim<ax Ta 

noMHJlKH ». Y TaKHX mma.n.Kax KOMnaHi.i nonmmi 3acrnconynan:1 cTaH.n.apT MCBO 10 «Tio.n.i'i nicn51 

3BiTIIoro nepio.n.y », 11 wG BH3JJaLJHTH , '-m c 3Mina, mo ni.n.6ynac51 nicm1 3ninrnro rrepio.n.y, 

Kop11ry101111x a6o IIeperynhoBaHHM no.uie10. 

nonpaBKa )J.0 MC<l>3 9 «<l>iHaHCOBi iHCTpyMeIITH» - nonpanKa )J.03BOJl51€ 3aCTOCOByBaTH 

MO)J.eJlh aMOpTH30BaHO"i BapTOCTi )J.0 cpiHaHCOBHX iHCTpyMeIHiB, 51Ki MalOTb onl{iJO )J.OCTpOI<Ol30fO 

norarneHH51, He3aJle)KHO Bi)J. Toro, mo npH )J.OCTpOKOBOMY noraweHHi MO)Ke BHHHI<Hyrn 

KOMneHCal{i51 (511< Tl03HTHBHa, Tai< i HeraTHBHa) 

nonpaBKa )J.0 MCBO 19 «BHnJlaTH npauiBITHKaM » - nonpaBKH )J.0 MCBO 19 «BHrrJlaTH 

npal{iBHHI<aM» CTocy1on,c51 nop51)J.KY o6n iKy KOMrraJ-Ji51MH ncnciHHHX nporpaM 3 BH3Jlal.JCllOIO 

BHnJlaTOJO. 5lKmo )J.0 nporpaMH BJIOC51TbC51 3Mi1m (nporpaMa CKOpOYY€TbC51 a6o no 11ii1 

ni.u6yBaCTbC51 po3paxy11 01<), M CBO 19 BMMarae Bi.D. KOMnanii' rrepeouiHKH 'Ii l.JHCTMX a1<THBiB a6o 

3060B15J33Jlh 33 BCT3TTOBJleJ-JHMH l3HnJ13T3MH. TionpaBKH BHM3faJ0TT> Bi)J. KOMnaHi"i BHKOpHCTOByBaTH 

HOBi rrp11nymeHT-15J, BHKOpHCTaHi npH rrpoBe)J,eT-JJ-Ii nepeouiHKH, U(06 BH3J-13l.JHTH BapTiCTh nocnyr 

n0Toq1-1oro nepio.ny i qJ1CTMH Bi)lCOTOK Ha 3aflHlllOT< 3BiTI-IOfO nepio.uy nicnSI 3MiIIH nporpaMH 3 

BH3Hal.JeHOIO BHTIJlaTOTO. 

norrpaBKa )J.0 MCBO 12 «Tio)J.aTKH Ha rrpH6yTOK » - 57 A. OpraHi3al{i51 TIOBHHJ-Ia BH3J-13TH 

IIacni.D.KH 3 no.n.aTKY na np116yToK, noB15J3aIIi 3 )J.HBi.n.en.n.aMH, 51K BOIIH BH3J-Jal.JcHi B MC<l>3 9, KOJTH 

BOHa BH3nae 3060B1513aHII5J cnnaTHTH )J.HBiLJ.eII)J.H . Hacni.D.KH 3 no)J.aTKY Ha npH6yToK ILlOJW 

.n.1·mi.n.ett.uin noB15J3aHi 6ini,m 6c3nocepeLJ.HbO 3 Mm-IymtMH onepal{i51MH '-IM no.n.i51MH, 51Ki renepynan11 

p03no.n.in npH6yTKy, 11i)K 3 p03110.uinaMH Jia KOpHCTh nnacn11KiB. ToMy opraTTi3aui'i cni.n. BH311aBarn 

HaCJli)J.KH 3 no)].aTKy na rrpH6yTOK mo)J.O )J.HBi)J.eTT)J.iB y CKJla)].i rrp116yTKil3 a6o 36HTKiB, iHworo 

cy1<ym1oro )J.OXOLlY a6o B KaniTani ninrroni.n.no .n.o Toro, )J.e oprani3al{i51 crroYaTKY BH311ana TaI<i 

MHHyni orrepallii' a6o noni'i. 

KoMnaHi51 y cpiHattconiii 3BiTHOCTi 3a piK, mo 3aKiHYHBC51 31.12.2018 p., He 3acrncynana 

nocTpOKOBO ony6ni1<0BaHi MC<l>3, rronpaBKH no n11x Ta iHTepnpernui'i. 

nPl1MITKJ1 /J,O 4>/HAHCOBOl 38/THOCTI 
3A 12 M/Cfll.418 2018 POKY 

3HBnJ4> «IHKOM» 
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2.3. B amoTa no~amm 3BiTn ocTi Ta cf>y n Kt(ion aJ1hn a namoTa, cTyni11 1> 0Kp y1·J1cm rn 

Ban10Ta no.uamrn 3BiT11ocTi si .rmosi.uac cj)ymn.i:io1rnnh11itr san10Ti , 5!Ko10 e 11au.io11anb11a sa1110Ta 

YKpa'imr - rpHB1151, c1rnartc11a y THC51lfax rp11se11b, 0Kpyrne1rnx .uo u.in11x THC51'1. 

2.4. Ilpnny m.cmm npo 6e3n cp cp n 11icT1> ~istJlhHOcTi 

<Don.u Mae BHCOKY CTyniHb 3aJ1e)KIJOCTi Bi.LI. 3aKOJIO.lJ,aBt.!HX Ta eKOIIOMit.ll!HX o6Me)Ke!lb. 

Bpaxosy10lJH CKJla.UHY eKOllOMit.rny CHTyau.iro, a11ani3 KOHKypc11T110ro cepC!lOBHIU.a, BllJlHB 

30BIIiw11ix Ta BHyTpiurnix cj)aKTopiB, nporno3H mo.uo po3BHTKY pmIKy iHBeCTHU.it! B YKpa"i11 i 1-rn 

2018 piK, TonapHCTBOM 06pa1-1a cTpaTen51 5!K1c11oro po3BHTKy, nopiBH51HO 3i cTpaTeric10 

51KiCHoro i iJ-TTeHCHBHoro po3BHTKY y Mm1yn11x poKax. 

y 2019 pou.i cDOII.lJ, cnp51MOByBaTHMe CBO'i 3YCHJ1Jl51 11a ni.uTpHMKY .lJ,OBfOTpHBaJTHX naprnepCbKHX 

Bi.lJ,IIOCHH 3 K0!1Tparc11TaMH Ta 3a6C311ClJellll51 eKOHOMllOro Ta pauiollaJlbllOro BJilKOpHCTalll151 

KOUITIB. 

<Don.u Be Mac 11aMipiB JliKBi .Z:lYBaTHC51 a6o npHDHHHTJil .Ui51JlhlliCTb, 11eBH3HalfeHOCTi lUO.lJ.0 no21it! lfH 

yMon, 51Ki Mm1<yT1> cnpwmnHTH 3Hat.mHt! cyMnin UlO.lJ.O 3.UaT11ocTi <Do11.ua npo.uomKynaTH 

.ui5!111>HicT1> Ha 6e3nepepnHit! oc11oni HeMac. U51 cpina11c0Ba 3BiTIIiCTh ni.uo6pa)1<ac nornt.rny oui11Ky 

(cym1<emrn) KepiBHHUTBa CTOCOBllO MO)!<JlHBOro BIIJTHBY eKOIIOMi'lllHX YMOB 11a onepau.i'i Ta 

¢i11a11cone nonm1<eHH5I <Do11.uy Ta He MiCTJilTh 6y.u1>-5!KHX KOpHryBaHh Bi.uo6pmKeHJilX cyM , 51Ki 

6ynH 6 11eo6xi.u11i , 51K6H cDOll.lJ,OM 6yno 1-1ecnpOMO)KIIHM npo.uomT<yBaTH CBOIO .Ui51JlblliCTh Ta 

peani3oBynano CBO'i aKTHBH 11e B xo.ui 3BHYat!11o'i .ui51JlbllOCTi. Mat!6yrni yMOBH Mm1<yT1> 

ni.upi31151THC51 Bi.LI. ou.inoK KCpiBllHllTBa . .D,ana cpi11a11cona 3BiTlliCTb 11e BKJlIOlfaC Hi51KJilX Kop11ryna11h, 

51Ki MOrJlJil 6 Mani Micqc 511< pC3YJlhT3T TaKO'i IIeBH3IIat.JeHOCTi. CTpo TaK i I<OpHryBallll51 6y.ue 

noBirtOMJleHO 51Klll0 BOIIH CTanyTb Bi.UOMHMH i 'ix 6yne MO)KJlHBO 01d1rnn1. 

Ilpnny m.emm llpO fie3n ep cp n 11iCTh )(istJlhllOCTi: BHXO,[l51'1H 3 BHILleBJilI<Jla.[lCllOfO, KCpiBllJilllTBO 

BBa)Kac o6rpyHTOBaHHM CI<Jla.uamrn u.ie"i cj)iIIaIICOBO'i 3BiTllOCTi Tm OCllOBi npHnymcmrn, mo c:J)Oll,[l, 

3.lJ,aTllHH npO.LlOB)KyBaTH CBOJO .Lli51JlhHiCTh Ha 6c3n ep cps11iH OCllOBi. 

EK011 0.111ir111e cep eooauU1,e, y RK0.111y <Pouo npoaooumb cao10 oiRJ1 b11icmb 

,Zl,i51JlbHiCTh <Do11ny B 2018 poui 3.UiHCIIIOBaJlaCh B arpeCHBllOMY onepauiHIIOMY 

cepe.uonmui, 06yMon11e110My 11craT1m11010 c11Tyau.ie10 B YKpa'i11i. CTpiMKe 3pocrnmrn ui11 Ta 

TapHcj)iB y nonepe.uni pOKH ' npH3BeJ10 )lO p i3KOro 311H)KeHII51 pimrn nnarncnpOMO)KIIOCTi BCix 

cy6cI<TiB rocno.uapc1>Ko·i .ui5!Jl1>11ocTi. JJc3nm1<a1olfH na TC, mo eK0110MiI<a YI<pa'i1rn BBa)!<aCTbC51 

pHllKOBOIO, BOHa npo.uomKyc .ueMOllC1'pyBaTJil nen11i pHCJil , BJlaCTHBi CKOIIOMiu.i , mo p03BJilBaCTbC51 . 

Bo1rn BKJlIOYaTOTb, ane 11e 06Me)Ky10T1>C5! , HH3bKHM pim1eM niKni.unocTi 11a pH11Kax KaniTany, 

BHCOKHM piBHeM iH¢1151Ui'i Ta 31lalfHHM .uccpiUHTOM .uep)!<aBIIHX cj)iIJaHCiB Ta 6ana11cy 30BlliWllh0°i 

Toprmm. 

Y 2015-2016 poKax YI<pa"i11a npo.uomKye 311axo.[lHTHC5! y crnHi noniTHYHHX Ta eK0 110MilfHHX 

n0Tp5!c111b. 

CTpornroM u11x poKiB ni.n6ynanoc51 i npo;-10mKyCTbC5! 11ecTa6inh11icTb Ta nom10Mac11na611e 36pot!11c 

npoTHCT051mrn y ncs1111x 'IUCT1max Tcp11Topit!. ITpH UhOMY lfacTmrn .D,oneuhKO'i Ta JlyraHChKo·i 

o6nacTet! 3an11mmoThC5! nin I<o11Tpo11eM caMonporo11ome1rnx pecny6JT i 1<, y pe3y111>TaTi Yoro 

yKpa"incbI<a nnana napa3i 11e Mac MO)T<JlHBOCTi nom-ricT10 3a6e3neYHTH BHI<onamrn 3aT<011 in YKpa.i1rn 

11a uitl TepHrnpi"i. 

2017-2018 pp. CHTyaui51 51]( i paHime 3aJ1Ji1UlaJlaC51 11ecrn6iJlbHOIO, yI<pa"iIIChKa eKOllOMiKa IIOLJaJla 

.ueMOHCTpynaTH .[le51Ki 03HaKH nm1rnan11emrn, TaKi, 51I< ynoninbttemrn TeMnin i1-1cpJT5!Ui'i, 311 Jil)Kemrn 

TeMTiiB 311eui11e111 rn rpHBIIi no ni.u11ome111no .uo OCIIOBHHX 11103CMHHX BaJlIOT, 3pOCTamrn 
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M DKHapOJlHMX pe3epBm I IauioHaJJhHoro 6ai-IJ<y Y Kpa.iHH 

3KTHBHOCTI. 

3araJ1r,11e nm1rnaBnc11115! .ninoBo·i 

Y 2018 p. HEY 

21.06.2018p. 

6yJ10 11p11HJ151To 110BHH 3aK011 YKpa"i1m "Dpo BaJJIOTY naJJIOTHt onepaui"i" 

3aKOII npo BaJllOTY 3MIIIIOC npMIIUHnOBO m.nx1.n .no BaJllOTHOro perymosa111rn HK: npOLle.uypH 

noB'513aHi 3 BaJIJOTOIO Ta BaJllOTHHM perymoBamrnM MalOTb JIOCHTH 11e )l03BiJlhlHIH, a 

noBi,noMmoBaJJhHMH, To6To iHcpopMauii11mi1 xapaKTep. HanpHKna.n, pe3H,ne11T no.nae iHcpopMani10 

npo 3aKop.noHHHH Kpe.n11T JlO HEY He MeT010 oTpMMamrn .U03BoJJy, a 3 MeT010 i11cpopMyBaHH5! I IEY 

.UJJH cTaTHCTHLJJJHX ui11ci1. Uei1 npm1u1rn 113311sa10Th ",no3Boneno Bee, mo 11c 3a6opo11c110''; 

Bi.ncynriCTb BaJIIOTIIHX o6MC)KeHb 3a 3BMl.faHJHIX CKOIIOMil.JHHX YMOB Ta "ix BBC)lCllH5! TiJlhKM 3a 

YMOB cpiHaHCOB0°i KpH3H 11a KOpOTKOTepMiJIOBHH nepio.n, JlaKJJa,namrn CT)JHMYIOl.JHX o6MC)l<ellb 11a 

HEY (06Me)l(c111rn y tiaci, 11co6xiw1icTb 06rpy11Tynamrn yMoB cpi11a11cono·i KpH3H nepe.n Pa.no10 

HEY); .ncKnapycThC5! ni.nnoni.n11icTb cnponcHChKHM i Mi)KIIapOJlJIHM npaKTHKaM sarnornoro 

peryrnoBaHIIH. Y rpy.n11i 2018 poKy Moody's ni.nnHUlHJJO Kpe}lHTHHH pci1rn111 Y1<pa"i1m .no Caa I 3 

«cTa6iJJhBHM» nporno30M. Di.UBHLUe11mo npon103iB no YKpa"i11i cnp11H1111: .uoc51r11emrn YKpa"i11010 i 

MBcf> yroJlH npo HOBY nporpaMy Kpe,n11TyBamrn Stand-By; no3MTHB11i OLJiKyBamrn mo.uo 3Hm1<e111rn 

piBHH Kopynui·i 3aB.U5!KH pecpopMaM y Kpai.Hi; noCHne11H5! npoT11,ni"i Y1<pa"i1m y xo.ni KOHcpniKTY 3 

Pocic10. B areHTCTBi ni.uKpec111111H, mo YKpa"ina Bee me cyrrrno 3aJJC)KHTh Bt.U cjli11a11cyna111rn 

MBcf>. 

KepiBHHUTBO 11e MO)Ke nepc.u6a1rnTH BCi TCllllCJIUi°i, 5!Ki MQ)I<YTb BnJlHBaTH CeKTOp Ta imui 

raJJy3i CKOHOMiKH, a TaKO)f< TC, 5!I<HH BllJH1B BOJIH MQ)I<YTb na.uaTH Ha Mai16yTIIiH Qli11a11COBHH CTaJI 

Di.unpHCMCTBa. KcpiBIIHLlTBO nnem1e11e, mo BOHO m1rnnac nci 11co6xin1Ii 3axon11 JJ.Jl51 3a6e3ncLJc111rn 

cTa6i11r,1-1o"i ,ni5!JlhJIOCTi Ta po3BHTKY Di.unp11cMcrna. 

L{5! cjliI-JaIICOBa 3BiTHiCTb Bi.uo6pa)I<ac nOTO'·IHY oui1-II<y ynpanJJiJJCbKOro nepco11aJ1y mo.no 

Bnmrny yMoB 3JliHcHeHH51 .niHJJhHOCTi B YKpa"iui na onepauii1ny .niHJJhIIiCTb Ta cjli11a11coB11i1 CTa11 

K0Mna11i"i. Mai16yT11i yMOBH 3,nii1c1-1c11115! .uiHJJbJJOCTi MO)J<YTh s1.np13115ITHC5! Bt.ll ou1HKH 

ynpaBJllHChKOro nepcomlJly. 

U5! cjli II all CO Ba 3BiTJI iCTb llC BKJl!Ol.faC )l<OJlllllX KO pH ryBal!b, 5!KI BHIIHKJlH B pe3y JlbTaTI IlOJli H 13 

YKpa"i1-1i nicnH }laTH 6ana11cy. 

Y niJJ,noni.unocTi .uo MCl>O 29 <«l>inancona 3nin1icT1> n yMonax rincpi11cpJrn1{i"i» 

CKOllOMiirn YKpai"1111 nnaiKaJlaci, rincpiml>Jlm{iii11010 nponrroM 2000 poKy i noncpcnnix po1dn. 

TI01.f1111aro~m 3 1 ci~urn 2001 poKy yKpai"11c1>Ka CKOHOMi1rn ne nnail\aJlacn dncpiml>Jlm.1,iilnoro. 

Y 2016 po1.1,i iHJJ.CKC incpJlm\ii"cTanonnn 112,4%, n 2017 po1.1,i- l13,7%, n 2018-109,8% 
DoKa3HHKM cpi11anc0Bo"i 3BiTnocTi 3a 2018 piK 11e nepepaxoByTOThCH, KepiBHHUTBO cf>o11.ny 

rpy1ny10LJHCb Ha BJlaCllOMY cy}l)J<eHHi npHHH51JJO piwemrn He 3aCTOCOByBaTH npoue.uypy 

KOp1-1ryBa111rn noKa3JIHI<iB, TaK 5!K BBa)Kac LllO BllJIHB ncpepaxym<y 11a cjJi11a11coBy 3BiTlliCTb 6yJlC 

JiecyTTCBHM, Ha lllO BI<a3yrOTb cnCLlHcpit111i cjlaKTOpH B CKOllOMil.JllOMY cepe.uoBHllli Kpa"im1. B 2018 

pOtli .UJ15! nepepaxyuKy rpi11ai1cono·i 3BirnoCTi 3rim10 crn1-1napTy MCEO 29 11e Mac ni.ucrnB. 

2.5. Pirncmm npo 3aTnCpll.iKCmm <J>inanconoi" 3BiTnocTi. 

cf>i11aHCOBa 3BiTHiCTb cf>o11}ly 3arnep,Zl)Kena }lO BMnycKy ( 3 MeTOIO onpHJJIO,ZlllCllI151) 12 JJIOTOro 

2019 po Ky. Hi yLJaCHHKH cf>on.ny, Jii i11wi oco611 11e MaIOTb npaBa BIIOCHTH 3MiIIH .uo uic"i 

cjJiHaHCOBO"i 3BiTHOCTi niCJJ51 "ii 3arnep.u)l<e111rn .uo BMnycKy. 
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2.6. 3niTHHH nepiOJJ. cf>i11a11cono'i 3BiTllOCTi 

3BiTHHM nepio.noM, 3a 51KHH cl)OPMYeTbC51 ¢iHaHCOBa 3BiTHiCTb, BB3)KaE:TbC51 I<aJleH.napnHH piK, 

T06To nepio.n 3 01 cit.Jim no 31 rpy.UH51 2018 po1<y. 

3. CyTTCBi noJioJKemrn o6JiiKonoi' noJiiTHKH 

3.1. Ocnona ou.inKH, JacToconana npH CKJ1aJJ.a1111i <)>ina11cono·i JBiT11ocTi 

ll5[ ¢iHaHCOBa 3BiTT-IiCTb ni.nroTOBJleHa Ha OCHOBi iCTOpHI.JHOi° co6inapTOCTi, 3a BHH51TKOM 

ouiHKH 3a crrpaBe.nmrnoro BapTiCTTO OCHOBHHX 3aco6iB, Ta ouiHKH 3a cnpaBe.[(JlHBOTO BapTiCTIO 

01<peM11x cpi11aHcon11x i1-1cTpyMe1-1TiB Bi.nrroni.n1-10 .no MC<l>3 9 «<l>i11a11coni i11cTpyMc1-1rn », 3 

n111<op11crn1-1H5IM MeTo.ni B oui 11 KM cj)iI1a11coBHX i11cTpyMe1-1TiB, .z:i:o313011eHHX M C<l>3 13 «Ou:imrn 3a 

cnpane.n11HBOJ-O napTiCTIO» Ta MCJ30 28 «lHBeCTHui"i B acouii1ona11i ni.nnpHE:MCTBa»-3a MeTO.UOM 

y>-IaCTi B KarriTMi imrrnx rri.nrrpHE:MCTB. TaKi MeTO.[(H ou:iHKH BKJlIOI.JaTOTb BHT<OpHCTaHJ-151 6ip)K0BHX 

T<OT11pyBa1-1b a6o .na1-111x npo noTOqHy pHIIT<OBY napTicTb imuoro mrn11ori'-nroro 3a xapaKTepoM 

iHCTpyMeHTy, aHaJ113 .[(HCI<OHTOBaHHX rpOUJOBHX IlOTOT<IB a6o IHTlII Mo.nem BH3HaIJer-nrn 

cnpane.n11HBoi" napTocTi. ITepe.n6aqynaHa cnpane.nmrna napTiCTb cpiHaHCOBHX ar<THBiB i 306on'513aHh 

BI131-JaI.JaE:TbC51 3 BHKOp11CTaHH51M Ha51BT-IO"i impopMaui"i npo pHHOK i Bi.nnoniwrnx MeTO.[(iB ouiHKH. 

3.2. 3araJiblli TIOJlOJKemrn IIlOJJ.O o6JiiKOBHX TIOJliTllK 

3.2.1. Oc11oaa </JopMyam111n o6niKoaux nonimuK 

TonapHCTBO oforpaE: Ta 3aCTOCOBYC CBO"l 0611iKOBi TIOJllTHKH TIOCJll.[(OBHO .[(1151 no.ni61rnx 

onepaui"i, 0611i1<0ni llOJTiTTIKI! - T<OI!KpCTI-Ii rrpHHU:HTIH, OCHOBH, .[(OMOBJJeHOCTi, npaBHJla Ta 

rrpaKTHT<a, 3acToconaHi Tonap11crnoM rrpH cKna.naHHi Ta rro.nam1i cj)iHaHcono·i 3BinrocTi. MC<l>3 

HaBO.UHTb 0611i1<0Bi no11iTmrn, 51Ki, 3a BHCTIOBKOM PMCJ30, .namTb 3Mory CKJlaCTH TaKy q)iHaHcony 

3BiTHiCTb, 51Ka MiCTHTHMe .nope'-IHY Ta .UOCTOBiptty iHcpopMauiro npo onepau:i"i, i1nui no.ni"i Ta YMOBH, 

.[(0 51KHX BOHH 3aCTOCOBYTOTbC51. 

Cr<11a.naHH5I q)iHaHcoBo"i 3BiTHOCTi 3ri.ni10 MC<l>3 BHMarae ni.n yrrpan11iHcb1<oro nepcoHMY 

cpopMyBaHH51 cy,U)KeIIh, ouiHOK Ta np11rrylll,eI-Ib, 51Ki BilJlHBaTOTb Ha 3Bin1y BeJlYfl-IHHY aKTHBiB Ta 

306oB'513aHb, p03KpHTT5! iHCj)OpMau:i"i rrpo MO)KJlHBi aKTHBH Ta 306on'513aI-JJ15I Ha .naTy cpi11a11COB0°l 

3BiTHOCTI I Ben11qm1y .UOXO)liB Ta BHTpaT 3a 3BiTHHH rrepio.n. 

OuiHKH Ta noB' wia 11 i 3 1111MH rrp11 nylll,eIIH51 rrocTiHHO aHMi3y1on,c51 i rpyHTYlOTbC51 Ha 

iCTOpH'll-IOMY )..lOCBi.ni Ta i1rnrnx cpaKTOpax, lllO BJ33)KaJOTbC5f o6rpyI-ITOBaITHMH 3a )..la!IHX o6cTaBHJ-! 

i pe3yJlbTaTH 51KHX Q)OPMYIOTb OCHOBY .[(JT51 cy,U)Kellb Bi)..{IJOCITO 6aJlallCOBO"i BapTOCTi aT<THBiB Ta 

306oB'513aHb, 51Ka He€ 0'-TeBH.[(HOTO 3 iHUJHX .[()KepeJT. Xoqa ui OU:iHKH rpy1-ITyIOTbC5I Ha po3yMimri 

yrrpaBJiiHCbKHM rrepCOI-IaJlOM IIOTOI.JHHX rro.nii1, ¢aKTHI.JHi pe3yJibTaTH, y KiHQeBOMY ni.ncyMKy, 

MO)KYTb Bi.npi3H51THC51 ni.n TaKHX ouiHOK. 

CyTTE:Bi rrorrepe)..{H i oniHKH Ta npHnyuleHTrn cTocyTOTbC51 Btt3Ha'-1e1rn5r cTpoKy Kop11cHoro 

BHKOpHCTaHH51 OCHOBllHX 3aco6iB, 3a6e3TTeI.JeHT151 Mai16yrnix BHTpaT, pe3cpny cyMHiBIIHX 6oprin, 
. . 

3Heu:rnemrn aKTHBIB. 

,IJ:mr BH3HaLJcrnrn 06Jli 1<0no·1 noJliTHKH TonapHCTBO KepyE:TbC51 IIOJlO))<eHH51MH MCJ30 8 

«06JliT<oBi noJliTHT<H, 3Mi1-rn B 0611iKon11x ouir11<ax Ta TTOMHJ!KH» Ta inurnx I.JHTJHHX MC<l>3., 

Oco6n11nicT10 30KpeMa 0611i1<ono·1 noJliTHKH Tonap11crna, 51Ka 3acToconaHa .no cpopMyBa111151 

<PirrnTICOBO"i 3BiTHOCTi 3a rrepio.n, lll,0 3aKiJ-IqyE:TbC5f 31 rpy.UH51 2018 poKy, € Bpaxynamrn BHMOr 

MC<l>3. 
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3.2.2. lu</JopMal(ilf npo 3.111i11u e 061tiKoe11x 11011i11111Kax 

ToBap11cTBO 0611 pac Ta ·iacTocoByc cnoi' o6niKoBi noniTHKH nocmnoB110 n1151 noni6m1x 

onepaui'i, iHwHx noni'i a6o yMoB, 5IKUW MCct>3 1<0111<peTHo IIe BHMarac a6o 11e no3BOJl51C 

BH31IaYell1151 KaTeropi'i CTaTeM, nn5f 51KHX iIIwi noniTHKH MQ)KYTJ, 6yT11 nopCYJIHMH. 

Tonap11cTBO 3Mimoc 0611iKony no11iT111<y, TiJlbKH 51KI.UO 3MiIIa: 

a) s11MaracT1>C5I MCct>3, a6o 

6) np11son11Tb no Toro, I.UO cpi1-rn11cosa 3BiT11iCTb 1-rnnac nocTOBIPHY Ta nopeYlllWY 

imjlOpMa1.ti10 npo sn1111n onepauili , i11w11x nonili a6o yMoB IIa cpi11a11cos11li CTaII, cjliIIanconi 

pe3y111>TaT11 ni5l111>11ocTi a6o rpowoBi noTOKH T0Bap11crna. 

KepiBHHUTBOM Tonap11crna 6yno npHMII51TO piweHTrn npo 3acTocynaHH51 MCct>3 9 <«l>i11anc0Bi 

iIIcTpyMeHTH »3 0 I ciLJ1rn 20 I Sp. (3acrncynamrn MCct>3 paniwe naTH 11a6yTT5I '-IH1mocTi 

no3BOJl51CT1C51) B '-Jacn111i 1<11ac11cpi1<aui'i cpi11a1JCOBHX aKTHBiB i 3060B>>513allb. 

3 01 ci'-11151 2018 po1<y MCct>3 9 «ct>i11a11coni i11cTpyMettrn» Mac 110By pena1<n110, 51Ka ccpcn 

i11woro nepen6aYac 3Mi11y ninxonin no 3Me11we111rn 1<op11c11ocTi cpi11a11coB11x i11CTpyMeirriB. 

Bpax0By10'-IH K11ac11tjli1rnui10 cpittaHCOBHX aKTHBiB, 11.to s111<op11cTony10T1>c5I TonapHCTBOM, 

p03paxy1-10K O'-liKyBaJIHX KpenHTIIHX 36HTKiB 3aCTOCOBYCThC51 no QliHaJICOBHX aKTHBIB, UtO 
. . 

OUIHIOIOThC5f 3a aMOpTH30Ba11010 sapT!CTIO. 

3.2.3. <l>opMa ma 11a3e11 r/Ji11a11coeux 3eimie 

Depeni1< Ta mrnrn cjiopl\1 cjii11a11cono'i 3BiT11ocTi TonapHCTBa Binnoninaion BHMoraM, 

scrn11on11e1rnM HTI(C)EO l «3ara.n1>11i BHMOrH no cjli11a11cono'l 3BirnoCTi ». 

3BiTHiCTh c1<11a.ue11a B THC51'-!aX rpHBellh 

C1<11an piY1-1o'i Qli11a11coso'i 3BirnocTi 3HBI1Jct> «II JKOM »: 

-Ea.na11c 

-3siT npo qli11a11coni pe3y111>TaTH 

-3BiT npo BJlaCl!HM 1<aniTa.n 

-3BiT npo pyx rpomo1rnx KOrnTiB 

-DpHMiTKH no cpi11a11COBO'i 3BiTllOCTi 

ct>o11 ,L{ UHM CTBCp.Ll.)K)'C, lllO na11a cjJi11a11cona 3BITlllCTh c OKpeMOJO QlillaIICOBOIO 3BITlllCTJO 

Tosap11crna. 

3.2.4. Memoou 11ooa111111 i11q1op.11ta1(ii"y rfJi11a11coaux 3ei111ax 

3rinHo HTI(C)EO 1 3siT npo cy1<ymmli .uoxin nepen6a'-iac no.uamrn BHTpaT, BH311a1rnx y 

np116yTKY a6o 36HTKy, 3a KJ1ac11cpi1<auic10, OCllOB3110JO Ba MeToni "cpyHKui'i BHTpaT". 

Dpe.ucrnnnemrn rpowoBHX noToKiB sin oncpauili11o'i ni5l111>11ocTi y 3siTi npo pyx rpowoBHX 

KOWTiB 3niHCITIOCThC5f j3 3aCTocyBamrnM np51MOro MeTony, 3fi.lllIO 3 51KHM p03KpHBaCThC51 

i11tjlOpMa1J,i5I npo OCIJOBlli l<JlaCH 11anxom1<e11b rpOWOBHX KOllJTiB YH BHllJlaT rpOIUOBHX KOlll'l'iB. 

h1cpopMaui51 npo OCllOBlli BHJlH rpowo1mx 11a.uxo;:pKellh Ta rpOWOBHX BHnJlaT cjlOpMyCThC51 Ila 

nincTaBi 0611iKOBHX 3a1111ciB CJ)Oll .Lty. 

3.3. 06JiiKOBi noJiiTllKH lllO/lO <l>i11a11COBllX iHCTPYMCllTiB 

3.3.1. B11J11amm Ta OiliHKa <l>i11a11connx i11cTpyMc11Tin 

Tonap11crno n11311ac cpi11aIICOBHH aKTHB a6o cpi11a11c0Be 306on'513a111rn y 6anauci, 1<01111 i TiJlbKH 

KOJlH BOHO CTaC CTOpOllOIO 1<0111·paKTHHX nOJlO)KeTih I.UOno cpi11aHCOBOro i11CTpyMeT1Ta. Onepaui'i 3 

np11n6amrn a6o nponm1<y Qli11a11cos11x i11cTpyMe1nin n11311aJOThC5I i3 3acTocynamrnM o6nir<y 3a 

naT010 po3paxym<y. 
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3a CTpOKOM BHKOIJallIUI ¢i11a11c0Bi aKTHBH Ta cpi11anc0Bi 3060B'513amrn nonlJ15110TbC51 11a 

nOTOLllli (3i CTpOKOM Hl !KOll3Jlll51 306013'513allb no 12 MiC51UiB) Ta noBroCTpOKOBi (3i CTpOKOM 

BHKOIIamrn 306os'513am, 6iJ1bU1e 12 MiC51UiB). 

Tosap11crno KnacmpiKyc ¢i11a11cosi aKTHBH 51K TaKi , mo oui111010ThC5I y nonan1>m0My a6o 1a 

aMopTH3osa11010 co6iBapTicT10, a6o 3a cnpaBe)lJmsoro napTicTIO 11a ocnoni o6ox TaKHX Llf.11111111<in: 

a) Moneni 6i3Hecy cy6'cKTa rocrronapIOBamrn nn51 ynpannimrn cpi 11a11coBHMH awnrnaMH; Ta 

6) xapaKTepHCTHK KOllTpaKTllHX rpoWOBHX nOTOKiB ¢i11aHCOBOro aKTHBy. 

TonapHCTBO BH3Hac TaKi KaTeropi"i ¢i11a11coBHX aKTHBiB: 

• ¢ina11c0Bi aKTHBH, lllO ouiHIOIOTbC51 3a cnpaBenJIHBOIO BapTiCTIO, 3 Bi!l06pa)l<Cllll51J\1 

pe3ynhTaTy nepeoui111<H y np116yTKY a6o 36HTKy; 

• cjJi 11a11coni HI<Tl !B l I, lllO Olli II !OTO l'hC51 3a aMOpTH30BaIIOIO co6iBapTiCTIO. 

ToBapHCTBO BH311ae rnr<i 1<aTeropi"i cpi11a11coBHX 3060B1513aHh: 

• cjJiHaJICOBi 3060B1513amrn, ouiHeni 3a aMOpTH30BaIJOIO co6isapTiCTIO~ 

• cpinaHcosi 306os'513amrn, ouiHcni 3a cnpasennHBOTO BapTicT10, 3 Bino6pa)1<emrnM 

pe3ynhTaTy nepeouiHKH y npH6yTKy a6o 36HTKy. 

nin lfaC nepBICllOrD BH3Hamrn cpinaJJCOBOro aKTHBY a6o cpi11a11COBOro 306013'513a111rn 

ToBap11cTBo oui111oc "ix 3a "ix11ho10 cnpane.nn11so10 BapTicTIO . 

TipH npHllHHe1mi BH311allll51 cjJi1rn11COBOro ar<TJ-IBY llOBiliCTIO pi311Hll51 Mi)!<: 

a) 6anattcoso10 napTicTro ( oui 11e11010 11a naTy npH nm1emrn BH3namrn) Ta 

6) OTpHMallOIO KOJ\1llCllCaqic10 (BKJllOlfaIOlfH 6y.nh-51KHM llOBHH OTpHMaIJHH aKTHB MlllYC 

6ynh-51Ke llOBe B351TC 306on'513amrn) BH31Ial0Tb y npH6yTI<y a6o 36HTKy. 

<Di11aT1COBHH aKTHB OldlllO€Tl>C51 3a aMOpTH30BaIIOIO co6inapTiCTIO, 51KlUO Bill 

np11n6aBaE:TbC5I 3 MeTOIO onep)1<a11H5I norosip1mx rpowon11x noTOKIB 1 noroB1p111 yMOBH 

cpiIJaHCOBOro aKTHBY renepyIOTb rpowosi noTOKH, KOTPi c cyTo BHnJlaTaMH OCJ-IOBll0°i cyMH Ta 

npoue1nin Ha Henorawcny LJaCTKY ocnom1o"i cyMH. 

ToBapHCTBO s11311ac pc3cpB ni.n 36HTKH JlJl51 OLJiKynaimx 1<pc.n11T11Hx 36HTKin 1a cjJi11a11con11M 

aKTHBOM, 51KHH 06JliK0ByCTbC5l 3a al\10pn13ona11010 napTiCTJO. 

06niKOBa noniTHKa lllOllO llO)JaJlhlll0°i oui11KH cjJinaHCOBHX iHCTpyMeJJTiB p03KpHBa€TbC51 ![H)((LJe 

y sinnonimmx p03niJ1ax 06Jli1<0no·i 11oniTHKH. 

3.3.2 Hcnoxi.JJ.ni cl>i na nconi inCTpyMeHTll 

.[lo 11enoxin1mx cpinallCOBHX i11CTpyMeI1TiB Bin110C5ITJ,C5I i1meCTHIJ,i°i, nc6iTOpCbKa 3a6oprona11iCTb, 

rpowoBi Ta rrp11p imrn11i no IIHX KOWTH, Kpe)lHTH i n03HKH, a TaKQ)K KpenHTOpCbKa 3a6oprosa11iCTb. 

<Do11n cnolfaTKy BH311ac no3HKH Ta ne6irnpchKY 3a6oprona1-1icn, i neno3HTH na .naTy "ix n11naLJi / 

BHHHKHeHJ-151. 

TiepBic11e BH3J1a111rn scix i11urnx cpi11a11COBllX aKTHBiB (BI<IIJOLfaJOLIH aKTHBM, BH31faLfClli B l<aTCropi10 

incTpyMeirriB, 51Ki OllillJOIOTbC51 3a cnpaBCJlJIHBOIO BapTiCTIO 3 Bino6pmKCll!l51M ncpCOJliIIKH 511< 

np116yrny a6o 36HTKY 1a r1cpio;1) 3;1iiicmocThC51 11a naTy y1<J1ane111rn yronH, n pc3yni,TaTi mm·i cJ)onn 

CTac CTOpOllOIO 3a noronopoM, 51KHH 51BJ151C co6oIO cpiIJallCOBHH incTpyMeJ!T. 

<Donn np11nmrnc BH311amrn cjJi11a11coBoro a1<THBY B TOH MOMenT, KOJIH nin BTpaLJae nepcn6aL1e11i 

noroBOpOM npaBa 11a llOTOKH rpOWOBHX KOlUTiB 3a l\HM cjJillallCOBHM aKTHBOM, a6o KOJIH BOiia 

nepenac CBO"i npaBa 11a OTpHMamrn nepen6alfeIIHX noroBOpOM llOTOKiB rpomOBHX KOUJTiB 3a ItHM 

cjJi11a11COBHM aKTHBOM B pe3yJlhTaTi 3.[liHCJIClll151 yron11 , B 51KiH i11111i}1 CTOponi nepena10TbC5l 

npa1<THLJ110 Bci pH3HKH i B11ron11, nos'513a11i 3 npaBOM BnacnocTi na llCH cjJi11a11coBHH aKTHB. Ey.nh-

51Ka riacTb y ncpenaill'IX CjJillallCOBHX aKTHBaX, CCjJOpMOBaIJHX Cf.>OIJ!lOM a6o 16epC)KClll'IX 3a llMM, 

BH3HaCTbC51 B 51KOCTi OI<pCMOl"O aK'rHBY a6o 106on'513arnrn. 
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<1>011.u BH311a€ TaKi Ka'rcropi'I cpi11a11com1x iJICTPYMCllTiB: 

• cpi11a11co1rnil UKTllH ·rn c11paBC)].J JHBOIO BapTiCTIO 3 Bi.uo6pa)J<eIJl151M nepeOllillKH B np116yT1<y 

a6o 3611TKy; 

• i1mecT11ui'i, yTp11Mysa11i .no noramemrn; 

• 3aMMH, .n:e6iTOpCbKa 3a6oproBaHiCTh; 

• cpiI-JaHCOBi aKTHBH, .LlOCTynHi .[lJ151 npona)Ky. 

3.3.3. fpomoni KOIUTH Ta i'xni CKBiBaJlCllTH 

rpoUIOBi KOUJTH CJ<JJaJlal0ThC51 3 fOTiBJrn B Kaci Ta J<OIUTiB !la llOTO'Lf!IHX paxy111<aX y 6a111<aX. 

EKBiBaJJeIITM rpomo1rnx 1<0111TiB - Ile 1<opoTKOCTpo1<0Bi, BHco1<011i1rni1l11i i1mccn11li·1, 5!Ki ni ;1i,110 

KOIJBepT)'lOThC51 y si,n:oMi cyM11 rpo1110B11x KOmTin i 51KMM np11TaMa111rntt 11e311aLJIJHH pH3HK 3Mi1rn 

BapTOCTi. lHBCCTHlli5! BH31JaLJaCTbC51 3cl3BH'Lf3H 51K e1rniBaJ1eHT rpOUJOBHX J<Ol!JTiB TiJlhKH B pa3i 

KOpOTKOro CTpOKY noramc111rn, 11anpmrna.n:, npon1roM 11e 6iJJbUJe Hi)K TpH MiC51Ui 3 )_(3TH 

np11.u6a111I51. 

fpomoBi KOUJTH Ta 'ix eKBiBaJJel!TH MO)J<YTh YTPHMyBaTHC5!, a onepa1li'I 3 llHMH npoBO.LlHTHC5! B 

11auioHaJJbHiM BaJIIOTi Ta B i1103eM1IiH BaJllOTi. 

I1103eMHa BaJ110Ta - lle BamoTa ittma, 11i)1< cpy111<lli011aJ1b1ia BaJ110Ta, 5!1<a BH3IIaYe11a B n.2.3 llHX 

JlpHMiTOJ<. 

fpowoBi KOllJTH Ta 'Ix c1rnisa;1c11TH nwma10ThC5! 3a YMOBH ninnoni.u11ocTi 1<pwrcpi5!M n11111a111151 

aKTHBaMH. 

llepBic11a Ta 110)].aJlhl!Ja Ollilll<a rpomOBHX KOl!JTiB Ta 'ix CKBiBanewriB 3.LliHCIIIOCThC51 3a 

cnpaBe.[lJlHBOIO BapTiCTIO, 51J<a .n:opimnoc 'ix JIOMillaJJbIIiH BapTOCTi. 

TicpBic11a Ta 110.LlaJJhUJa OLli11Ka rpOWOBHX KOUJTiB Ta 'ix e1<BiBaJ1e11TiB B i1103eM11iJ;I BaJJIOTi 

3.LliHcmoE:ThC51 y cpyn1<llio11an1>11iJ;1 BamoTi 3a ocpilliHIIHMH KypcaMH Hauio11aJJ1>Horo 6a111<y YKpa·11rn 

(HEY). 

y pa3i o6Me)J<eHJ151 npa1rn BHKOpHCTamrn KOIJITiB 11a llOTQLIJIHX paxy111<ax B y 6a111<ax 

(11anpH1<11a.u, y 1mna;11<y npwrnaYc111151 I JJ;Y B 6aII1<inc1>1<iH ycrn110Bi THw1acono·1 aJlMi11iCTpa!li'i) lli 

aJ<THBH MO)J<YTh 6yrn KJ13CHCjliKOB3IIi y Cl<JlaJli llCllOTO'LfIIHX aKTHBiB. Y BHll3)ll<Y 11pHHll5!TT5! I ll)Y 

piwemrn npo JJiKBiJW!liTO 6a111<iBChl<0°l ycTaIJOBH Ta Bi,n:cyTllOCTi MMOBip110CTi nonep11e111rn 

rpOUJOBHX KOUJTiB, BH311aIJl151 'ix 511( aJ<THBY npH11Mll51CThC51 i 'ix napTiCTh si.uo6pa)J<3CThC51 y CJ<Jla)li 

36MTKin 3Birnoro nepiony. 

Onepat(ii' 1 bt01e.M11010 aamomo10 

Onepalli'i B iII03eM11iJ;1 BaJJIOTi o6niKOB)'lOTbC51 B yKpa'lncbKMX rp11n1151x 3a oqliLliHHHM KypcoM 

o6MiIIy Hat(iotta111>11oro 6a111<y Y1<pa'l1rn 11a .n:aTy npone.n:emrn onepalliH. 

Mo11eTap11i a1<THBH Ta 106on'513a11115!, s11pm1<c11i B i1103CMllHX BamoTax, 11cpepaxony10ThCH B 

rp11n1110 3a n1.n:non1.u1111M11 1<ypcaMH o6MiIIy JIEY 11a naTy 6ana11cy. I leM01ieTap11i crnrri, 511<i 

oui111010ThC5I 1a icTop11 •111 010 co6inarnicT10 B ino3el'vmiti BaJJIOTi, nino6pa)1<a10ThC5I 3a KypcoM na 

.[laTy onepa1xi'i, 11eM011ernp11i CTarri, 51Ki OL(illIOIOThC51 3a cnpaBC.[lJIMBOIO napTiCTIO B i1103eM11ii1 

nan10Ti, si.uo6pm1<a10ThC5! 3a 1<ypcoM 11a .uaTy BH31iaqcrnrn cnpanc.un11so'i napTocTi. Kypconi 

pi311Hlli, LUO BHIIHKJlM npH nepepaxy11Ky 3a MOlleTapllHMH CTaTT51MH, BH311aIOTbC51 B np116yrny a6o 

36HTKY B TOMY nepioni, y 51J<OMY BOllH BMllHKalOTb. 

Onepal.li'i B iH03eM11iJ;1 BaJTIOTi npornroM 2018 poKy Bi.LlCYTIIi. 

3.3.4 Oo3HKH Ta ;1c6iTopc1>Ka 3afioprona11icT1> 
.[(e6iTopcbKa 3a6oprona11icTh - ne q)i11a11coB11i1 a1<nrn, 51KHH 51BJ151C co6010 1<011Tpa1<T11c 11pano 

0Tp11MaT11 rpowoBi KOlllTH a6o i11w11J'..I cjli1ia11co1rnti aI<THB nin i11moro cy6'cKTa rocnonap1ona111rn. 
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LJ:e6iTOpCbKa 3a6opro1rnniCTb B113llaCThC51 y 3BiTi npo cjJi11a11COBllM CTaJI TO.Ui i JlVIWe TO.Ui, KOJIH 

<1>011.[l CTaC CTOpOllOIO Kl) ll'l'pUKTl!HX BiJUIOWellh IUOJlO UbOfO iJ1CTpyMe11Ty. 0cpBic11a Ol{illl<a 

ne6irnpcbKO"i 3a6oproBanocTi 3)1.ii1c111oeThC5I 3a cnpanenmrno10 napTicT10, m<a nopi11111oc naprncTi 

norawemrn, T06TO C)'Mi OLliKyBam1x KOl-ITpaKTllMX rpOWOBHX TIOTOKiB Ila )l.aTy Ol(imrn. 

0iCJ151 nepBiCllOfO BM31Jall1151 TIO)laJlbWa OLlillKa )lC6iTOpCbK0°l 3a6oproBallOCTi 3.Ll,iMCl!IOCTbC51 3a 

aMopTM30BalIOIO co6iBapTiCTIO j3 3aCTocyBalIH51M MeTony JlMCKOHTyBalllrn. 

5IKIUO E: 06
1
E:KTMBJ1e CBi)l'Ielllrn Toro, LUO Bin6yBC51 36MTOK Bin 3Me11we111rn KOpHCJIOCTI, 

6ana11c0Ba BapTiCTh aKTMBY 3MenwyE:ThC51 11a cyMy TaKMX 36MTKiB j3 3aCTocyBaH1151M paxy11Ky 

pe3epam. 

Pe3epa Ha n0Kp11TT5I 16MTKin n1n 3Mc11wc11115I 1<opMc11ocT1 BH3IIa1IaCThC51 51K p131mu51 MDK 

6ana11COBOIO napTiCTIO r a TC11cpi11111bOIO BapTiCTIO 01.IIKyBarrnx Mai16yrnix rpornOBMX TIOTOKiB. 

BM3Ha1Iemrn cyMM pe3cpny 11a no1<pMTT5I 36HTKiB nin 3MCHwemrn Kop11c11ocTi nin6ynaCThC51 na 

oc110Bi auani3y ,nc6iTopin Ta nino6pa)Kac cyMy, m<a, 11a .UYMKY 1<cpiam11rrna, noCTaT115I .LlII51 

no1<pHTT5! no11ece1rnx 36MTKiB . .LJ:1151 cpinalICOBHX aKTHBiB, 51Ki E: icTOTllHMH, pC3CpB11 CTBOp1010TbC51 

Ha oc110Bi i11,n11Bi,nyanh11o"i OJlillKM 01<peMMX .ue6irnpia. <1>aKTop11, 51Ki T0Bap11crno po3rJI51)lac np11 

BM3lla1IeHJ1i Toro, 1Il1 c y llbOfO 061E:KTMBHi CBi.[lLJeHH51 Ha51BllOCTi 36MTKiB Bi,n 3Menwemrn 

1<opMc11ocTi, BKJllO'IaJOTb impopMarti10 npo Te11,nc11ui"i Hcnoramemrn 3a6oprona110CTi y CTpOK, 

ni1<Bi ;:1,11icTb, nnaTocnpOMO)KlliCTh 6op)KllMKa 

CyMa 36HTKiB BH311acT1>C51 y np116yTKy 'IM 3611TKy. 5l1<ruo B 11acTym10My ncpio.Li.i cyMa 36HTKY 

nin 3MCllUJCJlll51 KOpllCllOC'I i 3r- IClllll)'CTbC51 i l(C 3 1Cllll1ClllT51 MQ)KC 6yTM 06 1CKTHBllO llOB 1513a1JHM 3 

no,nic10, 51Ka BiJt6ynaCTbC51 niCJI51 BM311a1Tlrn 3MClllUCll1151 KOpHCllOCTi, TO 11oncpCJlllhO mn1ia1111i1 

36MTOK ni.n 3Mc11mc1m51 KOpMc11ocTi cTopnyE:ThC51 3a paxy1101< KOp11ryna111rn pc3epain. CyMa 

CTOp11yBamrn BM3JlaCTbC51 y np116yT1<y 'IM 36MTKy. y pa3i 11eMO)KJIHBOCTi noncp11e11115I .nc6iTopCbKO'i 

3a6oproBaTJOCTi BOI-Ja cm1cyE:TbC5I 3a paxyHOK CTBOpenoro pe3epsy 11a noKpMTI51 36MTKiB Bill 

3Me11wcmrn KOpMCllOCTI. 

LJ:c6iTOpCbKa 3a6oproBaIJiCTh MO)!<e 6yTM lleCKaCOBllO npM31!31Ie11a 511( Tal<a, lllO OitiHIOCTbC51 33 

cnpaBe.D,JIMBOIO BapTiCTlO 1 nino6pa)Kellll51M pC3YJlhTaTy nepeoui111<M y np116yTKY a6o 36HTKy, 511<11\0 

TaKe npM3Ha1Iemrn ycynac a6o 311aL1110 1Me11wyc 11eni,nnosim1icTb oui11KM 'IM n11311a111T5! (51KY i111<on11 

lla3HB3J0Tb «llCY3J'O.Ll)KClliCTIO 0 6J1i1<y»), 11\0 i11airn1e Bl111Hl<Jle BHacni,noK oqimonamrn aT<THBiB a6o 

306013 ' 513allb 'IM 13113113111HI np116yrni B a6o 36HTKi B 3a I Ill 1H Ila pi31IMX 11 i ; tCTanax. 

nonani,wa 01ti111<a ne6iTOpCbK0°l 3a6oprona110CTi 3.D,iHClllOCTbC51 3a cnpaBC.Ll,JIHBOIO napTiCTIO, 

51T<a .Ll.Opimnoc BapTOCTi norawe111rn, T06TO cyMi O'IiKyBallHX KOllTpaKTllHX rpOWOBHX llOTOKiB 11a 

naTy OUlllKM. 

y pa3i 3MiH cnpaBe)lJlHBO"i BapTOCTi .uc6iTOpCbK0°l 3a6oproBaHOCTi, lUO MaJOTb Micue na 3Birny 

.D,aTy, TaKi 3Miim BH31Ia10ThC51 y np116yTKY (3fo1TKy) 3Birnoro ncpio,ny. 

J;e3yMoB11a .ne6iTopcb1<a 3a6oprona11icTh n11311acTbC5I 51K ar<THB TOLti, KOJIH Tonap11cTBO CTac 

CTOpOJIOTO .norosopy Ta, BlJaCJli)l.OK llbOfO, 11a6yBaC 10pH.D,M1Ille npaBo o,ncp)I<aTH rpomoni KOUJTH. 

Ocpnic11a OUillKa JtC6iTOpChK0°l
0 

3U6oprOBallOCTi 3)1.iMClllOCThC51 3a cnpaBCLlJIMBOJO BapTiCTIO. 

Oic1151 11cpnic11oro BM31ia111151 TIOJlaJlhUia ouim<a .uc6iTopchKO.I 3a6oprona11ocTi ni.u6ynacThC5I 3a 

aMOpTH30BallOIO BapTtCTlO. 

0oT01IllY .ue6iTOpChKY 3a6oproBa11iCTb 6e3 BCTaTTOBJleJI0°l CTaBKH Bi)lCOTKa TonapHCTBO Ol(illlOC 3a 

cyMOJO nepsicHoro paxyHKY QlaT<TypM, 51KLUO BllJ111B JlHCKOllTyBaJIII51 c uecyTTCBHM. 

ToaapMCTBO npMi11rnno piwe111rn noTOLmy ne6iTopcbKY 3a6oprosa11icTh 11e .u11cK01ITyBaTM, n 

3B ' 513KY B THM , lllO KOlllTM 11anii1.nyTh 11a nponl3i 6 Mic. 
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3.3.5 3an acn 

B11311a1111H, o6niK Ta ou.i11Ka 3anaciB Bi.n.6ynacThCH B KoMnauii' Bi.n.noBi.n.110 LlO MC50 2 «3a11acm> '3 

ypaxyBamrnM nem111x 3acTepe)KeJ1b. 

3anacH KoMnaHi'i - ue aKTl1BH, HKi icuy10Tb y tjJOpMi ocuoBHHX l.JH .n.0110Mi)K1111x MaTcpianiB JlJIH 

cnm1rnBa1 rnH y BHpo6 11 HLJOMY npoueci a6o npH 11a.n.arn 1i nocnyr. 

06ni1<0BOTO o.n.mrnu.e10 6yxraJ1Tepcb1<oro o6n iKy 3anaciB BBmKaT11 o.n.11 opi.n.11y rpyny . 

TipH.n.6arnrn 3anaciB B KoMnaui'i 3.lliHClllOCTbCH BHKJllOLJllO J.J.JI5! BHKOpllCTall l !H y rocnoJ1,apChKiH 
. . 

)J.IHJlbllOCTI . 

3 MCTOIO Be,UeHIJH 6yxraJlTCpChKOro 06ni1<y 3anaciB MO)KYTb CTBOp!OBaTHCb 11acTyn11 i rpyn11: 

CHpOBHHa, MaTepirurn ; 

b JTallKH cypoBO'i 3BiTIJOCTi ; 

I11wi . 

TipH CllHCaI-IHi 3anaciB 11a BHTpaTH B TOMY nepio.ui , B HKOMY BOJJH 6ym1 Ql3KT11LIHO BHKOpHCTa11 i, 3 

MCTOIO BH3Hal.JeH JJ 5! BapTOCTi CllHCallHX 3anaciB 3aCTOCOBYCTbCH MCTOL{ cf>I<DO Bi.llllOBiLtJIO'i 
. . 

0.ll1111HU.1 3allaCIB. 

3.3.6 PcJcp1rn 

Pe3epn Bi.n.o6pmKaCTbC51 y 3BiTi npo tj)iua11coB11i1 cTau y TOMY n11nanKy, KOJlH y Ko ma11i'i B1111111<ac 

mpHJJ.11LJHa a6o 06rpy1 r romrnc 106on'wrn111rn B pe3yJlhTaTi no.ni'i Ta icuyc i1MoBip11icTb Toro, w.o 

6y.ue 110Tpi6HO Bi.llBOJiiKalJIJH KOWTiB .llJlH BHKOHamrn JlbOro 3060B1H3am rn. 

Pe3epB ni.u Mai16yrni onepaui i111i B11TpaTH 11e Cj)OPMYCTbCH. 

KoMrrauiH 11e Mac niw<pHTHX cynoB11x cnpaB,TOMY pc3epBH ni.n. cynoni 110301311 Ta pc3epn11 ni.rt 
onepauii1 ui pH3HKH 11e CTBop10Ban11cb., Tonap11cTBO ouimoc HMOBipuicTb ni2no1<y rpomon11x 
KOWTiB npornroM HacTynnoro poKy ouimOCTbCH HK JI CBHCOKa. 

3.3.7 <l>i11a11coni a1cnmn, mo 01ii111010T1>cn J a cnpanc;:v11rno10 napTicno, J 

n i;:w 6p a1Kc1m nM pcJyJlhTaTy n cp co1ii111m y np116yncy a6o Jo uncy . 

.[lo tjlinaHCOBHX aKnJBiB, w.o OJ{ilJIO!OTbC51 33 cnpane.umrnom BapTiCTIO, 3 Bi).lo6pmKCll1151M 

pe3yJlbTaTy nepeoui11KH y np116yTKY a6o 36HTKY BillJJ OC51TbC51 aKlti'i Ta na'i (LJaCTKH) rocnonapCbK11X 

TOBap11CTB. 

TiicnH ncpBic11oro n11311a111rn <Do11.n 01timoc 'ix 3a cnpane.nn11no10 napTicT10. 

CnpaBenmma BapTicTb aK1titl. HKi m1eceni no 6 ip)KOnoro cm1CKy, ouimocThCH 3a 6ip)KOBl1M KypcoM 
. . . 

opraH t3aTopa Toprrnm. 

5IKW,O aKu.i'i MaJOTb o6ir 6iJlbW, HK Ha 0.[{llOMY opralli3aTopi TOpriBJl i , np11 po3paxynKy BapTOCTi 

aKT11BiB TaKi i11 cTpyMel!Tl1 OLtilllOJOTbCH 3a KypcOM 11a OCHOBllOMY p11HKY .llJlH UbOro aKTl1BY a6o. 

33 BincyTHOCTi OCllOl3110f0 pHHKy, Ha 11aHc11pH51TJJHBiIIJOMY pHHKY ) lJl~ JlhOfO. 3a BiJtC)'TIIOCTi 

CBt.llLJCJJh ua Kop11cT1> npoT11JIC)1<11oro, p1mo1<, 1ia HKOMY <1>01121 333B11L1ai-'1 3.lliikmoc 011cpait110 

rrpona)l<y aKTm~y, npmtl\l<lCThCH 1a OCllOBlll1H p11110K, a6o. 3a nincyTHOCTi OCTI OBllOro p11 11 1<y, 3a 

11ai1cnpH5!TJlHBiurni1 pHllOK. 

TipH ouimti cnpaBCl{JlHBO'i BapTOCTi aI<THBiB 3aCTOCOBYIOThC51 MCTO,[{H oui111<H napTOCTi , 511<1 

ni.nnoni.rtaiOTh 06cTan11 uaM Ta .llJlH mrnx c ;:tocTaTm,o Jta1 111x , w.06 otti 11 HT11 c1 1panc; tn11By napTiCTb, 

MaI<CHMI3YlOLJH BHKOp11CTaJJJl51 nope41111X Bl.llKPHTHX .rtaHHX Ta MllllMI3YIOl.Jl1 Bl1KOpHCTailll51 

3aKpHTHX BXl.llHHX ,LlallHX. 

5IKW,O c 111.llCTaBH BBa)KaTH, lllO 6ana11c0Ba BapTlCTb cyrrcno Bl.llpl3HHCTbCH BI.rt 

cnpaBe.nn1-1no·1, TonapHCTBO BH311a1.1ac cnpancnnttny napTtCTh 3a Jtono~1oro 10 i111111Jx MCTOJliB 

oui rnrn . Bi.ux11ne11 1151 MmKyTb 6yn1 3YMOBJ1c11i 311al.J11HMH 3M iHaMH y tj) i11 a11 con0My cTa11 i cMiTc11Ta 

Tala6o 3M illaMH T<Oll 110111Cl'YPH p1111KiB, Tia mrnx eM iTellT 3.lliHCIIJOC CBOJO .[ll 51JlblTICTb, a TaKO)K 

3MillaMH y KOil' IOllKTypi cjJO llLlOBOro p11111<y. 
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CnpaBe.umrna BapTiCTh aKuitl. o6ir 5!KMX 3ynM11eno, y TOMY '-IMCJli uimrnx nanepiB eMiTc11TiB, 

5!KI BKJll04em .no CmtcKy eMiTe11TiB, mo MaJOTh 0311aKM cjliKTHB11ocTi, BM3JlaLJaCTbC5! 13 

ypaxyBaHJl5!M Ha51Bl!OCTi CTpOKiB Bi.llTIOBJlCillT51 o6iry TaKMX uirnrnx nanepiB, 11a5!BllOCTi Qli11a11c0Bo"i 

3BiTJlOCTi TaKMX eMiTCTITiB, pe3yJlhTaTiB "ix .lli5!JlhllOCTi, OLJiKynamrn 11a)lXO)l)KCllll5! Mal16yTnix 
. . 

CKOllOM1411MX BMfl)l. 

3.3.8 cf>inanconi a1nmrn, yTp11Myna11i no noramcnmr 

ct>i11a11coni i11cTpyMc1ITM, uto yTpMMYIOThC51 ToBap11cTBOM .no ·ix nora111c11115l, cJ)OIIJl ni ;111oc11T1> 

0611iraui·i Ta BeKceJli, uto ·ix cJ)OllJl Mac peru1r,11Mii 11aMip Ta 3.llaTniCTh yTpMMynaTM rto noramc11115l. 

TiicJ151 nepmmuoro Blr!ll <llll l 51 cD011;1 OitilllOC "ix 3a aMOpTM30BaIJOIO co6iBapTiCTIO j3 3acTocyBallJ15lM 

MeTO.llY ecjleKTMBH0°i CTaBKH Bi.llCOTKa, 3a BHpaxyna11m1M 36MTKiB Bi)l 311eni11Cllll5!, 51KIUO BOIIM c. 

3.3.9 cf>inanconi aKT1rnrr, nocTymri JlJUI rrponaJKy 

JJ:o cpiuaHCOBMX aKTMBiB .llOCTymmx LlJ151 npo.umKy, ct>onn Bi)lllOCMTb i11BCCTM1ti"i B aKJti"i, 51KL!l0 

nincoTOK Bono.uimrn Memu 20%. TiicJ151 nepBic11oro BM311a11115! ct>on.u 01tirnoc "ix 3a cnpane.umrno10 

napTiCTIO. Pe3yJlbTaTH si.u 3Mi1m cnpaBCLlJlHBo·i BapTocTi .uoCTym1oro LlJ151 npo.ua)KY cjli11a11conoro 

aKTMBY BH3HaJOTbC5! np51MO y BJlaCTIOMY KaniTani 3 nino6pmKe1IJ15lM y 3BiTi npo 3Mim-r y BJlaCJIOMY 

KaninlJii, 3a BHll51TKOM 3611TKiB nin 3Mell1IIClll151 KOpMCllOCTi Ta 36HTKiB Bi ) t i1101CMllO"i BaJlIOTII , JlOl<II 

BH311a111151 cjli11a11conoro aKTMBY 11c 6y.ue np111rn11c110, KOJlM KYMYJ15!TMBllHH np116yToK a6o 3611TOK, 

BH311aJ!MH pa11i111c y BJlaCll0 :\1 )' 1rnniTaJli, CJl i.ll BM311aBaTM y npM6yTKY LJM 36MTKy. 

5J1<mo icHyc 06'c1<THmre cni)lL1emrn 3Memue111rn KOpMc11ocTi cpina11conoro a1<T11ny, .nocTym1oro 

JlJ15! nponm1<y, cyMa KYMYJ15!THBHoro 36HTKY BMKJll04aCTbC51 3 nJlacuoro 1<aniTany i n11311acT1>CH y 

npM6yT1<y LJH 36MTKy. IlcpHllKOBi a1<ui"i, cnpaBe)lJlHBY BapTiCTb 51KHX JICMO)l<JlMBO BH3Jla'-IMTH, 

06Jlil<OBYIOThC51 3a co6inapTiCTIO, 3a 1mpaxynamrnM 36MTKiB nin 311eui11CJI115!, 51Klll0 BOHM c. 

3.3.10 3o6on' manmr. 

TI0ToL111i 1060B'H1a11115! - ne 1a6oprona11icTb 11to BHHHKJla miacni;10K M1111y11Mx no; tiil, 

noramemrn 5IK0°i y Matt6y1·11i,0My,5IK OLJiKyrThC51,npH1BCJ-lC no 3Mellll1Cllll51 l<Oj)MCIIOCTi. 

,[lo 30608' 5!3aTih Bi)lllOC51ThC5! : 

- Kpen11T11 , OTpHMa11i n i;t (j>i 11 a 11con11x y cnrnon; 

- ll03HKM, OTpMMalli Bill 11eqlillalJCOBHX ycTal!OB a6o cpi3H411HX oci6 ; 

- 1<pe.u11Topch1<a 3a6oprona11icTb. 

TioTOLllli 306oB'5!3aHll51 Ile JlHCl<OllTY10TbC51. 

TioTOLJTli 306013
1
51331!1151 LlC 306013'513amrn, 5!Kl Bl.llllOBl)laJOTb O)llliH a6o )leKIJlbl<OM 13 

11mKLie11ase.ueHHX 0311a1<: 

KepiB11mtTBO ct>ouny cnoi1maE:TbC5! noracMTH 306013'513amrn, a6o 3060B
1
5naun5! mmrnrar 

. . . . . 
noraweHHJO npOT51fOM )lBallaJl!t51TH MIC51lllB ll1CJ151 3BITIIOf0 nepIOLty; 

- KepiBHHUTBO ct>o11ny ue Mac 6e3yMoB11oro npana Bi.llCTp04HTH norawc111rn 3060B
1
513a111151 

11pOT51fOM mo11ailMClllllC JtBa11a)lltHTH MiCmtiB niCJ151 3BiT11oro nepiOJty. 

TioTot.mi 3060B
1
513aJlll51 n11311a10ThCH 3a yMonH niJlnoniwrocTi BM3J13LJerrmo KpwrcpHrM 

BM311allll51 3060B
1
5!3allb. 

TioTOLJlli 306013"513a11m1 OltillIOIOTbC5! y nOL{aJlbWOMY 3a aMOpTH30Ba11010 BapTiCTIO. 

TioT0411Y Kpe,llMTOpChKY 3a6oproBaHiCTb 6e3 BCTallOBJle11o"i CTaBKM Bi.llCOTKa Cl>OH.ll OlllllIOC 3a 

cyMOIO nepniCHOro paxy111<y cpaKTypM, 5!KUIO BflJlMB L{MCKOllTYB3ITII51 c HecyTTCBHM. 

3.3.11 3ropTarrrrn <J>i11a11corrnx aKTHBiB Ta 306on'ina111> 
cJ)i11a11coBi aKTHBH Ta 306on'513a11115! 1ropTa10T1>C5!, 51Kuto ct>o11n Mac 1opHJlHL111t.! 11pano 

3LtiHClllOBaTH 33JliK Bll31131111X y 6ana11ci cyM i Mac 11aMip a6o 3po6HTH B3aCM033JliK, a6o 

pean i3yBaTM aKTM B Ta IHI 1<011<.lTI I 3060B
1
}1 3Hl!I 151 O.Z:lll04aCJIO. 
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3.4. 06Jiilrnni noJiiTHKJI 11\0JJ.O OCllOBilllX 3aco6in Ta llCMaTcpiaJibllllX a1\'.T11BiB 

3.4.1. B1n11amm Ta OJtinKa ocnon1111x 3aco6in 

ct>onn BH3Hae MaTcpiaJibHHH o6'eKT oc11omrnM 3aco60M, 5JKlUO Bill yTpHMYE:TbC51 3 MeT010 

BHKop11cTa1m51 'ix y npol.leci cBod ni51llbHOCTi, 11a.uamrn nocnyr, a6o n1rn 3Jl ii1c11e111rn 

a)lMIHICTpaTHBHHX COI.llaJlbHO-KYJlbTYPIJHX q)yJ-JKlliH, OYiKyBaHHH CTpOK KOp11c11oro 

BHKOpHCTaHH5J ( eKcn11yaTal.li'i) 51KHX 6illbUJe OJlHOro po Ky . Pi Be lib cyTTE:BOCTi Jlll51 OCJIOBJmx 3aco6 i B 

6000 rpH. 

OepBiCJJO <1>011.u oui111oc OCJIOl31Ji 3acofo1 3a co6iBapTiCTJO.Y IIO.ll.aJlbJUOMY OCllOBlli 3aco611 

Ol.liIIIOIOTbC51 3a cnpaBC}lJl llBOJO napTiCTIO . .[(oonim<a OCllOBHHX 3aco6iB BXO.ll.HTb .uo c1rna.uy 

s11acnoro KamTaJIY Ta 11epc11oc11ThC5! no 11epo3no.ui11e11oro np116yTI<y, 1<01111 np111111rn1cThC5! 

BH311aIIIl5J Bl.ll.llOBl.ll.llOro aKTHBy. 

A.1110pmu3au,in ocuoouux 3aco6io. 

AMOpTH3al.li51 OCllOBl-IHX 3aco6iB <!>011.uy 11apaxOBYE:TbC5! np51MOllilliHllHM MeTO,UOM 3 

BHI<OpHCTaJ-JH51M TaKHX lllOPJLJHHX nopM: 

6y.UiBJli - 2 %; 
MaWHllH Ta o6Jia[lllaJIJl51 - 7-15% 

Tpa11c1rnp rni '3UCOOH - 17 -20% 

Me611i - 20 - 33%. 

lllilll - 14 - 50% 

KaniTaJihHi BK11a.uemrn B opeH.uona111 np11M1me11n51 aMopTH3Y10TbC51 npoT51roM TepM111y 'ix 

Kop11cttoro BHI<OpHcTaHH51. AMopTH3al.li10 aKTHBY noYHHaJOTb, KOJIH BIH CTae np11.uaTHHM .ll.1151 

BHI<op11cTaHH5I. AMopT113aui10 aKTHBY np11nHH5JIOTb na O.ll.HY 3 .unox .uaT, 51Ka Bi.u6yBaE:TbC51 paniwe: 

11a .uaTy, 3 51KO'i aKTHB K11ac11cpi1<y10Tb HK yTp11MyBa1111i1 .ll.1151 npona)Ky, a6o 11a naTy, 3 mrn'i 

np11n11115fTOTb BH311all1151 aJ<THBy. 

3.4.2. floJ].aJibllli BHTpaTII. 

<l>Oll.Ll He BH3113C B 6ai1a11coBiH BapTOCTi 06
1
CI<Ta OCIIOBIIHX 3aco6 iB BHTpaTH 11a UlOJ(CJlllC 

06c11yr0Byl3allll51, pCMOllT Ta TCXIIiLlJlC 06c11yroByBaJIH5I 06'c1<Ta. LI,i mnpaTH BM311aIOTbC51 B 

np116yTKY LJH 36wl'Ky, KOJIH BOHM 11011ecc11i. B 6aJiaHconii1 napTOCTi 06'c1<Ta oc110B1111x 3aco6 i n 
. . . . 

BH3IIaJOTbC51 TaKI JlOJ(aJlbilll BHTpaTH, HKI 3a.UOBOllb115110Tb KpHTepl51M BH3Halll151 aKTHBy. 

3.4.3 HcMaTcpiaJihni aKTJrnH 

HeMaTepiaJihHi aKTHBH ou1111010ThC5! 3a co6inapTicT10 3a n11paxyBa111rnM 6ymdrI<o·i 

11aJ<OJlJ1LJe11o'i aMOpTH3al.li'i Ta 6ym,-51J<HX IJaI<OllHYCIJHX 36wmin 13iJ( 3MCllIUC IJll51 KOpHCllOCTi. 

AMopTH3al.liH IJeMaTcpiallhllHX awrnniB 3;1ii.ic111ocnc51 i3 3acTocyBamrnM np51Mo11i1-1ii1I1oro MeTo.uy. 

3.4.4 3MCHIJICllIHI 1'0p11CllOCTi OCllOHilllX 3aco6in Ta llCMaTcpiaJibllHX aKTHlliB 

Ha Km1my 3niT1-1y naTy CJ)onn onimoc, YH e 51Kacr, 03Ha1<a Toro, uJ,o Kop11c11icTb aKT11ny MmKc 

3Me11WHTHC51. <l>OHJ( 3Memuye 6a11a11c0By BapTiCTb aKTHBY J(O cyMH i1oro OYJKyBa11oro 

Bi.UWKO.UyBaHH5J, 5JKUJ,O i TillhKH 5JKUJ,O cyMa OYiKyBaHoro Bi.D.UIKO.ll.YBallll5J aKTHBY Menwa Bi.U i1oro 

6aJiaHcono'i BapTOCTi. TaKe 3MeHwenH5J nerai1no BH3Ha€TbC51 B nptt6yTKax YH 36HTI<ax, 51KUJ.O aKTHB 

He 0611iK0By10Th 3a nepeouiHeHOJO BapTicT10 3ri.UHO 3 MCEO 16. 36HTOK Bin 3MeHmemrn 

I<OpHCIIOCTi, BH31IallHH )11151 aKTHBY (3a BHII5JTKOM ry.uni11y) B nonepem1ix nepio.uax , <l>Oll)l CTOpnyc, 

51KlllO i TillhKH 5JI<nto 3M i11111111c51 11onepem1i 01ti111<11, 3acTocoBa11i .w151 n113riaYc111151 cyM11 

OYiKyBaIIoro Bi.ll.IJJKO.LlYBalll151. llicm1 BH3llallll5J 36wrny Bi.LI. 3MemuCIIJl51 KOpHCllOCTi aMOpTH3al.li51 
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oc110B1111x 3aco6iu 1rnp111 ycTbC51 B Mai.16yrnix ncp1onax 3 MeT010 po3no;J.1J1e111rn 11epernm1yT0·1 

6ana11COBO"I BapTOCTi 11eo6opOTIJOfO aKnmy 11a CHCTCMaTHYlliH OCllOBI npon1roM CTpOKY 

I<OpHCllOfO BHI<OpHCT3111151. 

3.5. 06JlilWBi noJliTllKH 11\0tJ.O iHBCCTlll\iihroY 11cpyxoMOCTi 

3.5.l. BHJnamrn i11necT11niil110Y 11cpyxoMOCTi 

)J,o i1rnecrnQiHH0·1 ttepyxoMOCTi cDOIJ)l Bi)lllOCHTh HepyxoMiCTb (3eMJ110 LJH 6y.uisni, a6o 

LJacTm-1y 6ynisni, a6o ·ix noc.u11a111rn), yTp11MyBa1Jy 11a npaBax nnac11ocTi a6o 3rinHo 3 yrono10 npo 

cpi1-ia11cosy ope11.uy 3 MCTOIO OTpHl\1allll51 opell)llJHX nnaTe)J<iB a6o 36iJlbWClllJ51 BapTOCTi 1<a1Ii'rany 

'rn )lJ151 nocHrneHH51 o6ox ninei-1, a 11e nn51: (a) BHI<op11cTaTJH5! y 3Mi1rn y cTa11i nnaTe)KiB 

n03HLJaJlhllHKiB y rpy11i, THKJ1X 51]( 36iJJblJJCJll151 KiJlhKOCTi 

s11po6nmtTBi LJH np11 nocTaLJa1mi Tonapin, np11 11ana1mi nocnyr t.rn JlJ151 aJtMJJ1JcTpanrn11vix 

uineH, a6o (6) nponmKy B 3BHLJ3H1IOMY xo.ui .Ui51JlhIIOCTi. 

hmeCTHUiihra nepyxoMiCTb BH3l-Ia€TbC51 511( aKTHB TO)li i TiJlhKH TO.Ui, KOJlH: (a) € HMOBipniCTb 

Toro, 11{0 cDOH)l OTpHMac Mat16yTni eKOHOMiLJJii BHfO)lH, 51Ki noB'513a11i 3 tti€IO i1meCTHUiHIIOIO 

11epyxoMiCTJO, (6) co6iBapTiCTb i1meCTHQii-!11o"I 11epyxoMOCTi MO)J<JJa )lOCTOBipllO oqi1rnrn. 

51Kmo 6yniBni BKJ110t.1ai0Th om1y t.1acT1111y, 51Ka yTpMMYCTbC51 3 MeT010 0TpviMa11w1 opc11Jlllo·1 

nnaTH Ta npyry YacTmry TlJ151 BMKop11cTai11151 y npouec1 .uiHJlbHOCTi <Do1-rny a6o )lJ151 

3)lMllIICTpaTHBHYlX ttinci'I , B 6yxraJlTCpCbKOMY o6niKy TaKi YaCTHllH 061CK'fY llCpyxoMOCTI 

ouimorOTbC5l Ta Bino6pm1<aJOThC5J OKpeMO, 51Klll0 BOJIH MO)KYTb 6yrn npo.ua11 i OKpCMO. 

3.5.2. Ticpnicna Ta nocJlii:ty10'-ta 01\i11Ka i11nccTH1\ii111oi· 11cpyxoMocTi 

DepBicHa oui1-1Ka i1-mecn1uii-!110·1 ncpyxoMocTi 3.Uii-lcmo€ThC51 3a co6inapTicT10. BHTparn irn 
onepauim BKJl!OLJaJOTbC51 .uo nepniC110·1 BaprncTi. Co6isapTiCTb np11.u6a110·1 i1rnecTH!lii.1110·1 

11epyxoMocTi BKJllOLJac ui11y Tl np11n6amrn Ta 6ynr,-51Ki BHTpaTH, 51Ki 6c3noccpen11r,o sim1cce11i .no 

np11n6amrn. 13e3nocepcn11r,o nin11ecc11i mnpaTH oxo11mo10Th, 11anpviKnan, mmaropo.uvi '3a 1iaJta111rn 

npocpecii-!1rnx 1opHJlHL1J111x nocnyr, noT(aTKH, non'513aHi 3 nepe.uaLJe10 npana nnac11ocTi, Ta i111ui 

BHTpaTH 11a oncpal\llO. 

01tiHKa nicn51 BH311a111151 3)lii-lcmocThC51 3a cnpane.un11no10 napTicT10 11a .uaTy oqimrn. Dp116yrnK 

a6o 36HTOK Bi.[{ 3M irm B cnpaBe,[{JlHBiH BapTOCTi iJTBCCTHltii-1110·1 ncpyxoMOCTi BY1'31l3CThC51 13 

np116yTKy a6o 36HTKy. AMopTH3a!li51 11a TaKi aKTHBH ne 11apaxonycThC5l. 

CnpaBenn11Ba BapTiCTh iHBecT11uii-IH0·1 HepyxoMOCTi 3a3BHt.rai-! n11311at.raE:ThC5J 13 3anyLJc11115JM 

He3aJle)J<H0fO ou.imoBaLJa. TiepiO.UHLJiliCTh nepcrn51.UY cnpaBCJ(JIHBO.I BapTOCTi 3YMOBJllOCTbC51 

cyTTrnttMH )lJ15l o6niKy KOJlHBallH51MM ui11 Ha pttm<y no.ui6110·111epyxoMocTi. CnpaBe.un11Ba BapTiCTh 

ne3ancpwcnoro 6yniBHttLtTBa nopinmoc napTocTi 3ancpmcnoro 06'c1<Ta 3a 1rnpaxyna1111511\1 n11TpaT 

11a 3a1<iHLJeH1rn 6y.uin1m1rrna. 

3.6 06JliKoni noJJiTm~11 lllOJ(O 11cnoT0 11m1x aKTnnin, yTp11Myna11nx ti.mr npoti.aJKy 

<Do11.u 1rnac11cpiKy€ 11c110Tot.11111i-l aKTttB 51K yTp11Myna1111tr .UJ151 npoJ(mKy, mrnto i-loro 6aJla11cona 

BapTiCTh 6yne B OCIIOBIIOMY Bi.UUJJ<O.[{OBYB3TYIC5l llJJ151XOM oncpani"I npo!(a)Ky, a 11e flOTOLlllOJ'O 

BMKOpHcTa1m5!. HenoTOLJHi aKTHBH, yTpMMyBaHi nnH npo.um1<y, Ot{imo10TbC5! i nino6pa)Ka10TbC51 B 

6yxranTepCbKOMY 06ni1<y 3a 113HMCllWOIO 3 .[{BOX BeJlYILJYIIJ: 6anal!COBOIO a6o cnpaBe.[{JlHBOIO 

BapTicT10 3 BMpaxyBamrnM BMTpaT 11a onepaui"I, noB1513ani 3 nponm1<eM. AMopTtt3aQi51 11a TaKi 

aKTHBYI 11e 11apaxonycThC5l. 3611To1< Bin 3Me11memrn KOpttcnocTi np11 nepnic110My LIVI nonanblllOMY 

CllYICaJllli aKrnBy no cnpaBe,L(JlYIBO.I napTOCTi 3a BttpaxyBaJJll5lM mnpaT Ila npOJta)J< BY131JaCTbC51 y 

3BiTi npo q)iHaHCOBi pC3YJlhTaTYI. niwrpYICMCTBO lie Ma€ 11enOTOYIIHX aJ<THBiB YTPHMyBal!YIX )JJl51 

nponmKy. 
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3.7 06JJilWBi noJJiTllKH 11\0.ll.O 110.ll.aTKY na npH6yTOK 
3riJJ.HO i3 froJJ,aTr<OBHM KOJJ.eKcoM Yr<pa·i1rn 3j 3Mi11aMH Ta JJ,ononnemrnMH cTanoM na 31.12.2018 
por<y n. 141.6.1 «3nirrhJJ5llOThC51 niJJ. orroJJ,aTr<ynamrn T<OWTH cnirrh11oro i11necTynamrn , a caMe: 
KOWTH, BHeCeHi 3aCl-TOBJTHKaMH I<Oprropanrnnoro ¢011.D.y, KOWTH Ta imni aKTHBH, 3aJlY'-Ie11i BiJJ. 
y'-laCHHKiB iIICTHTYTY cniJThITOro i1mecTyBallll5I , JJ.OXOJJ.M BiJJ. 3.D.iHCllemrn onepauiH 3 aT<THBaMH 
i11CTHTYTY cniJTbHOro i1mecTyna11H5I, JJ.OXOJJ.H, 11apaxona11i 3a ar<THBaMM illCTMTYTY cniJThllOIO 
iHBeCTyBaHI151, Ta i111ui JJ.OXOJJ.H BiJJ. JJ. i5IJTbllOCTi iHCTMTYTY cniJlbllOIO i1mcCTyna111rn) BiLlCOTKH 3a 
1103MKaMH, ope11JJ,11i (rri3HiffOBi nrraTC)Ki, p05IJTTi TOlllO)» 
3.8 06JJiKoni noJJiTmm II\OHO imnnx aKT1rnin Ta Jo6on'manb 

3.8.1 3a6c3nc1-1cmrn 

3a6e3net.1e111rn BH311aIOTbC51, T<om1 cJ)OH.U Mac Tcncpiwmo 3a6opronanicTb (1opHJJ.IP-111y a6o 

K01ICTPYKTHI311Y) 1311acrri.uoT< Mm1yrro'i no.ni'i, icnye HMOBip11icTb (To6To 6im)mc MQ)KJTHBO, lli )K 

IIeMQ)KJTHBO), mo rrorawemrn 3060B1513aHirn BHMataTHMe BH6yTT51 pecypciB, KOTpi BTimOTOTb y co6i 

eKOIIOMi'-IHi BMIO.UH, i MO)I<Ila JJ.OCTOBip110 Ol(iIIMTM C)'MY 306on'513amrn. 

<l>OH.U He CTBOplOC pe3epB BMTpaT Ha onrraTy mopi'-IHHX (ocTIOBllMX Ta .uo.uaTKOBHM ni.unycTOK 

B 3B'513KY 3 THM, mo KY A npoBOJJ.HTh Bci p03paxy11r<M. 

3.8.2 BHnJJaTH npa1dn1111KaM 

Bci 1rn11aropo1t11 11paqiB1n1Ka~1 CJ)OHLlY 06niK0By10TbC5l HK noToY11i y BiLtnoBiLt11ocTi 3 MCEO 19. 
B npoueci rocno.uapchKO.i .ui5IJThTIOCTi <1>011.u He Hapaxonyc Ta ne crrrra'-lyc mmrrani- npaidmrnKaM 

3a si.ucyTITOCTi Ha51ImMX WTaTJJMX rrpauinnHKiB. hIWMX BHnJlaT npanimrnI<aM ne ncpc.u6at.JCllO. 
3.8.3 Tic11cii111i 306on'mamm 
B npoueci rocno.uapchr<o·i .ui51rrr,11ocTi <1>011.u ne 11apax0Byc Ta 11e cnrral.fyc BHnrraTM npa1tin11111<aM 3a 
ni.ucyn10CTi 11a5IBTIMX wrnnrnx npauiBHHT<in. TnwMx BMnrraT rrpauin11m<aM He rrepe.u6a'-fe110. 
3.9 Inmi JacToconani o6JJiKoni noJJiTHKn, m.o c nopc1-1111tM11 nm1 poJyMimm <l>inancono'i 

JBiTllOCTi 

3.9.1 )J,oxonn Ta n1npaT11 

<1>011.D. BH3Hae nox i;t ni11 11a; tamrn nocrryr, y MI py Toro, 5IK no no 3a.noBOJTbTI5IE: 3060B' 513a111rn 

IUOJJ.O BHKOllamrn, ncpcJJ.aJo~rn o6iLt5111Y nocrryry (To6To aT<THB) KJTiCIITOBi . AKTHB ncpcJJ,aCTbC51, 

KOJJH KJllCIIT OTpHMYC KOl!TpOJlb 11a.u TaJ<HM aKTHBOM. 

llpH BM3IIa'-le11i napTocTi nmiaropo.u11 BiJJ. ynpanrrimrn aT<THBaMH cJ)OHLl niL1noBi.ni10 JJ.O MC<D3 

15 nm<0p11cT0Byc MeTO.U ouimoBamrn 3a pe3yJ1hTaTOM . .LJ:o MeTo.ny ouimonamrn 3a pe3yJTbTaTOM 

IIaJJe)KMTb, 30I<pcMa, aIIaJJi3 BHT<onamrn, 3aneprne11oro 11a Choro.u11iw11iH- .ue11h, ouimrn JJ.OC5Iniyrnx 

pe3yJlbTaTIB. BpaxonyIO'-IM rrpttmtMTT npoqleciH-noro cr<errTHUH3MY .nmr 3Mi1mo·i BapTOcTi 

Bmraropo.uH po3paxy110K 11oxo11y 3.UiHcmocThC51 11a Kinc1tb KO)K11oro Micml51. Pc3yrr1>TaT n1111rn'-!c111151 

p03Mipy BHIIaropOLlH f!O ynpanrr i111110 aKTHBaMH otjlOpMJTlOE:TbC51 aKTOM BMKOJTaJIHX po6iT, 13 51KOMY 

Bi.uo6pa)KaCTbC51 oni111rn Jl0C5ll'lf)'THX pe1yJlhTaTiB na 3BiTHY .uaTy . 

.LJ:oxi11 ni.u npo.nmKy cjli11ancOBMX aKTMBiB BH3IIaCThC51 y np116yT1<y a6o 16HTKY B pa11 
. . 

3a.uonorre111151 BCIX 1iaBeL1e1mx .uam yMon: 

a) <1>011.u nepe.uac .uoronip11i npaBa Ha OJJ.ep)I<amrn rpomoBMx 110ToKiB ni.u rnKoro tjli11a11conoro 

aT<TMBy; 

6) <DoH.U nepe.uarro noKynuem pM3HKH Ta nepcBarn BI.U nono.uimrn, non'513a11i 3 ¢i11a11coBHM 

aKTHBIB; 

n) 3a <Don.noM 11c 3arrmuacT1>C5I a11i nomu11>rna y'-laCTb ynpanrriuc1>Koro 11cpco11aJiy y tjJ opl\1i , HKa 

3a3BM1-JaH non'511aiia 1 no.noninH5IM, m1i etjlCKTHBllHH KOIITpOJTb 3a npoJJ,aJIMMH cpillaJICOBHMH 

i11cTpyMel!TaMH, i1meCTHLliHllOIO ucpyxoMiCTIO a6o imIIHMH aKTMBaMH; 
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r) cyMy .uoxo.uy MmK1ia .uocToBipno oui1mnf; 

.u) HMOBip110, U\0 .uo <Do11.uy 11a.uii1.uyTb eKOllOMiLIJli BHfOJlH, noB'513a11i 3 oncpauic10; 

Ta 

e) BHTpaTH, 511<1 6y;rn a6o 6y.uyn, no11ecc111 y 3B'513KY 3 onepaq1c10, Mm1ma .uocToB1p110 

OUlllHTH. 

)J,oxi.u BH31JaCThC51 y ·rniTi npo 11pH6yTKH Ta 36wrirn 3a )'MOBH BiJJ.llOBiJ\llOCTi BH31laLIClllllO Ta 

KpHTepi51M RH31JallllH . !11111iamrn ) (OXOJ\)' ni.u6ynaCTbC51 O,UllOL.faCllO 3 Rl1311alll151M 36 iJJhlllellll51 

aKTHBiB a6o 3MellWC11 1151 306013'513a11b. 

BHTpaTH - uc 3Mc11mc111151 eK0110Mil.fnHx BHrin npoT51fOM o6niKonoro ncpioJly y BHfJlHJJ.i 1rn6yrrn 

L.fH aMopn13aui'i aKTHBiB a6o y BHfJl51JJ.i BHllH1<11e111rn 3060B'513a11b, pC3YJJbTaToM LJoro c 

3Me11wemrn L.fHCTHX aKTHBiB, 3a BHll51TKOM 3MellWCllll51, non'513a11oro 3 BHnJlaTaMH yl.faCI-JHKaM. 

BHTpaTH BH311a10TbC5J y 3BiTi npo npH6yTKH Ta 36HTKH 3a yMOBH ninnoniJl11ocTi BH31ial.fe111110 Ta 

OJl1IOL.fac110 3 13H311a11115IM '36inhmc 11115I 306on'513ain, a6o 1Me11mc11115I a1crnnin. 

BHTpaTH 11erai1110 BH31IaJOThC51 y 3BiTi npo np116yTKH Ta 36HTKH, 1<0; 111 BMLJ.aTKH 11e 11a;u110T1> 

Mai16yT11ix eJ<OIIOMiLIJIJIX RHriJl a6o TOJ(i Ta Tic10 Mipo10, 51KOIO Mai16yT11i CKOIIOMil.flli BHfO,UH llC 

Bi.unoBi,UalOTb a6o 11cpcc ratOTb Biw1oni; taTH BH311alllll0 511( aKTHBY y 3BiTi npo q)illallCOBHH CTall. 

B1npaTH BH31JalOTbC51 y 3BiTi npo npH6yTKH Ta 36HTKH Tar<mr< y THX 1rnnawrnx, KOJJll BH11HKa10Tb 

3060B' 513a111rn 6c3 BH3lla111151 aKTHBy. 

BHTpaTH, no11ece11i y 313
1
513KY 3 oTpHMamrnM noxo.uy, BH311aIOThC51 y TOMY )J< nep1ow, 11\0 i1 

. . . 
Bl,UnOBl)J,111 JJ,OXOJJ,H. 

3.9.2 B1npaT11 Ja no3nh'.aMn 

BHTpaTH 3a no1111rnl\111, 51Ki 11c c L.facT1111010 cj)i11a11conoro i11cTpyMe1rry Ta 11e Kanrra1113y10TbC51 

511( LJaCTHIIa co6inapTOCTi mcnrnin, Bll111a10TbC51 511( BHTpaTH nepio.uy. <DOIIJl 1<aniTani1yc BHTpaTH 11a 

TI03HKH, HKi 6e3noccpCJl.ll bO Bi ll110C51'l'bC51 .no n p11JJ,6a11 II51, 6yiti 1311 H llTBa a6o BH po6HH ItTBa 

KBaniq)i1<0Ba11oro a1<THBy, 5JK LJaCTH11a co6i1rnpTocTi LlhOro a1<THBy. 

3.9.3 Yl\10n11i Jo6on'snamrn Ta aKTHHll. 

<Do1-1.u ne BH3Hac )'MOB11i 3060B1513amrn B 3B iTi npo q)i11aIJcon11i1 cTan <Do11.uy. lmpopMatti51 npo 

yMoB11e 306013'513a111-151 po3KpHBaCThC51, 51KUlO MQ)KJJHBiCTh BH6yn51 pccypciB, 51Ki BTimo10Tb y co6i 

eK0110Mil.f11i BHfO.UH, 11e c Bin.uanc1-1010. <Do11.u nc mn11ac yMoB11i a1<THBH. CTHcna i11¢opMaqi51 npo 

yMOBHHi1 aI<THB po31<p11nacTbC51, KOJJH 11a; txo;v1<emrn CKOllOMil.f1mx m1ri;t c l1Monipm1M. 

4. Ocuonni np11ny1ncmm, oid11Kn Ta cy)l,mcmm 

TipH ni.uroTomd cj)i11a11cono'i 3BiT11ocTi 3JJ.ilicmoc 01dmrn Ta np1my11tc11115I, 51KI Ma10T1> n1 1J11rn 

11a eneMCllTM cj)i11a11c0Bo'i 3BiT11ocTi , rpy11Ty10L.fHCh 11a MC<D3, MCSO Ta TJJyMaYc111151x, 

p03po611e1mx KoMiTeTOM 3 TnyMal.fenh Mi)1mapo.u11o'i qli11a11c0Bo·i 3BiT11ocTi. 01d111rn Ta cym1<e111151 

6a3YJOTbC51 Ha nonepe,UllbOMY ,UOCBiJJ.i Ta iHWHX c}laKTOpax, lUO 3a iCllYJO'iHX o6CTaBMll 

BBa)J<alOTbC51 06rpy11TOBa11HMH I 3a pe3yJlbTaTaMH 5JKHX npHHMaJOTbC51 cy.u)J<emrn 11\0.UO 

6ana11cono'i BapTocTi aKTHBiB Ta 306on'513a11h. XoLJa ui p03paxymrn 6a1y10ThC5I 11a 11a51m1ii1 y 

KepiBllHUTBa <Do11ny irnj)OpMaid'i npo llOTOLJlli nO.Lti'i, cjrnKTHL.flli pc3yJtbTHTll MQ)K)'Tb ·:pClllTOIO 

Bi.upi31151THC51 Bi.LI. UHX po1paxy111<iB . 06JtaCTi, ,UC TaKi cy,U)KeHll51 c oco6JJHBO Ba)KJIMBHMM, o6naCTi, 

mo xapaKTcp113y1or 1> c~1 1111co 1<111\1 pin11cM c1rnait11ocTi, Ta o6nacTi, B 51KHX npHnyme111rn ti 

po3paxymrn Ma10Th ncJlHKC 311a,1c111rn JlJI51 ninroTOBKH cjii11a11cono'i 1BiT11ocTi 3a MC<D3, 1ianc;tc11i 

llH)J<Lte. 
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4.1.CyAJKClllHI II{OJ{O oncpa1{iii, noniii a6o YMOB Ja BiACYTIIOCTi KOIIKpCTlfllX 

MC<l>3 
Onepau:i'i, iu:o He pernaMeHTOBaHi MC<D3 niLtcynri. 

4.2. CyAJKCHHSI UlOAO cnpaBCAJIHBOI napTocTi aKTMBiB cf>onAy 

CnpaneLtmrna napTicn, i1mecTvrU:iH, uw a1<Tvrn110 o6epTaIOThC51 11a opra11i3onarrnx cjJi11a11co1rnx 

pm-max, po3paxonyCThC51 11a OC!lOBi nOTOL!lT0°i pMHKOBoi" BapTOCTi rm MOMel!T 3a!<pwrrn TOpriB 11a 

3Binry JJ,aTy. B imm1x nMnaJlKax mtirma cnpaBeJJ,JrnBo·i napTocTi rpyttTyen,c51 Ha cymKer-nrnx 

lll,OLlO nepeLt6ayyna1mx Mai16yn1ix rpowOBHX TIOTOKiB, iCHYJO'-IO'i eKOlTOMiLJHO'i cm·yau:i"i, pH3MKiB, 

BJJaCTHBHX pi3HHM cpiHancoBHM ittcTpyMettTaM, Ta inruHx cpaKTopiB 3 npaxynam-rnM BMMOr MCcJ)3 

13 «Ou:im<a cnpaBeLtmmo·i napTOCTi». 

4.3.CyAJKCllllSI ll{O)lO JM in cnpaBC)lJlHBOl napTOCTi <~i11a11COBHX a1n1rniB 

KepiBirnu:rno TiiLtnpHeMCTBa nnm1<ae, ru:o o6niKoBi ou:imrn Ta npHnylll,em-ur, mo MaJOTb 

CTOCYHOK LlO OU:iIJKH tjJi11a11co1rnx iHCTpYMeIITiB, Jte pHHKOBi KOTMpynarrrrn 11e J\OCTYlllll, c 

KJJIO'--IOBMM Ll)KepcnoM 11cBM111aLTcHocT1 OillllOK, TOMY lll,O: 

a) BOHM 3 BHCOKMM CTy11cneM Hl'vronipnocTi 3a3HaJOTb 3Mitt 3 nJJHHOM '-lacy, oc1<iJJbKM ou:imrn 

6a3YJOThC51 rra npm1y1ue111-rnx KepiBHMl(TBa lllOLlO BiLlCOTKOBHX CTaBOK, BOJJaTMJlbHOCTi, 

3Mi11 BaJJIOTllMX KypciB, noKaJJIHKiB 1<pc.nwrocnpoMO)J<IJOCTi I<Offrpare11TiB, 1<op11ryna1 lh 

niLt LJaC ouirnrn i11CTpyMe1niB, a TaKmK cncu:mpi'--IHMX oco6mmocTei1 onepaui}!; Ta 

6) BnJJHB 3MiI-m B ou:i1-max Ha aKTHBH, BiJJ,o6pa)KeIJi B 3BiTi npo cjJiHaHCOBHH CTaH, a TaKQ)K 

Ha LlOXOLlH (BMTpaTH) MQ)Ke 6yTH 3JlaLJJIHM. 

5JK6H KepiBHHU:TBO ct>OHLlY BHKOpHCTOByBaJJO iIJwi npHnym.eIIH51 IU:OLlO BILlCOTKOBHX CTaBOK, 

BOJl3THJibHOCTi, Kypcin 06Mi11y BaJJIOT, KpeLtHTllOro peHTHttry KOI1Tpare11Ta, JtaTM ocpcpTM i 

KOpttrynaHb niJJ, '-lac OL\ illl<M i11CTpyMCJITiB, 6iJJbWa a6o Mettwa 3Mi1Ta B ou:iHui BapTOCTi 

cpi11a11COBMX illCT]J)' i\lCll I ill )' ]Xl3i BiLlC)'TllOCTi pHllKOBHX KOTHpynaHb MaJJa 6 iCTOTIIHH BnJJHB 11a 

BiLto6pmKeHHH y cpi11a11conii1 JB iT11ocTi LIHCTHH npM6yToK Ta 36HTOK. 

PoJYMiJO'-IH BmKJlHBICTh BHKopttcTa1m51 06ni1<on11x 00:11101< Ta npm1yme1-1b 11\0LlO 

cnpaBeLlJJHB0°l BapTOCTi cjJiHaJICOBMX aKTHBiB B pa3i BiLlCYTHOCTi Bxiwrnx Ll3HMX ll\OLlO 

cnpaBeLtJJHBo'i napTocTi nepmoro piBH51, KepiBHHllTBO <PoHLlY nnanyc BHI<OpHCTOByBaTH O!limrn 

Ta CYLl)Ke1rn51 51Ki 6aJy10ThC5! Ha npocpeciHHiH- KOMneTenui"i npau:iBr-mKiB ITiLtnpMeMcTBa, LlOCBiLl i 

Ta Ml1IIYJIHX TIOJJ,i51X, a TaKO)K 3 BHI<OpHCTaJllI51M p03paxym<iB Ta MOLleJldi BapTOCTi tjJillallCOBMX 

aKTMBiB. 3anrreHIHI 30BHil lllliX eI<cnepTTIMX oui1101< IQOLlO TaKHX cjJillallC013HX i11cTpyMe1rriB LlC 

ouiHKa, m<a 6aJyeThC51 11a npocpeciHHiH KOMlleTe11u:i'i, JJ,OCBiLli Ta p03paxy1 11<ax € HeLtOCTaTHbOIO, 

Ha LlYMKY KepiBHHLlTBa c npMi1115n11m1 Ta Heo6xiLtIIMM. 

Bmrnp11cTaHH5! pi31-rnx Map1<eTmrronHx npHnynteI-Ib Ta/a6o MeTOWB ou.1111<H TaKmK MmKc 

MaTH 3Ha'-IHMH BllJJMB Ha nepcLt6aqynany cnpaBeJJ,JJHBY BapTiCTb. 

4.4. CyAJKemrn H\Oil.O 0'-1iKyna1111x TepMinin yTpnMynamrn <}>i11a11conttx incTpyMcnTiB 

KepiBHHUTBO ct>onny 3acToconye npo¢eciih1e cyLt)Kemrn lllOLlO TepMiHiB yTpHMa111151 

cpiHallCOBHX iHCTpyMeJ-JTiB, U{O BX0Ll51Tb no CKJiany cjJillaI-ICOBHX aKTHBiB. Tipocpecii1He cyJJ,)Kell1J51 

3a UHM nHTaHJ151M rpynTycrbC51 Ha Ollilll{i pH3MI<iB cpiHaHCOBOro IHCTpyMeI-ITy, i1oro 

nptt6yTKOBOCTi }f nmraMitli Ta im1mx tjJa1<Topax. DpoTe icHYJOT1 HeBHJHaqeHocTi , 51I<i MmKyTb 

6yTH noB '513aJ ii 3 npM3YllHllCll1151M o6iry u.immx nanepiB, JUO He€ niJJ,KOHT]JOJll,JIHM I<epiBIIHllTBY 

TonapMCTBa cpaKTopoM i MmKe cy11eno BnJJHHYTM 11a 01{i11xy tjJiHa11coBHX iHCTpyMcr-rriB. 
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4.5. BmrnpncTamrn CTanoK Jl.llCK011Tyna1111n 

CTaBKa .UHCKOllTY - qe npoue11T11a cTaB1<a, 51Ka BHKOpHCTOBYCTbC51 wrn nepepaxy11Ky 

Mai16yn1ix nOTOKiB .LWXO}liB B CD.Hile 3TiaLJellll51 TencpilllllbO"i (noTOLJll0°1) BapTOCTi, 51Ka e 633010 

JlJl51 BH31Ia'-JClll151 pmmono"i napTOCTi 6i311ccy. 3 CKOllOMiLJll0°l TO'-IKH 30py, B poni CTaBKVI ) lVICKOirry 

c 6a)Kana irrnecTopy cTaBJ<a noxony Ha BKJlaJlCIJHH KaniTan y ninnoni,w1i 3 pin11cM p113HK) 11o; li611i 

06
1
CKTH i1rnecTyBa11JJ51, a6o - CTaBKa noxo.uy 3a aJibTCpHaTHJ311VIMH napia11TaMH i11J3CCTllI(ii'! j3 

3iC'T'aBn5111IT5I piB11H ptt]ltKy 11a JlaTy oitillKH. CTaBKa )lHCKOHTY ~1ac IlH31Ia'-1aTHC5I 3 ypaxyna11 115lr..1 

TpbOX cpaI<TOpin: 

a) napTocTi rpometl y LJaci; 

6) sapTOCTi mKcpen, 51Ki 3anyLJa10ThC5I nn51 tjli11a11cysarnrn i1rnccTmlii111oro 11pocwry, 51KJ 

13HMaraJOTb pi311i pi1mi KOMncncaui'I; 

B) cpaKTopy pH3HKY a6o MipH HMOBipllOCTi OTpHMalJll51 OLJJJ<yBaIIHX y Mai16yTllbOMY 

JlOXOJllB. 

CTa110M 11a 31.12.2018 ccpen11b03BmKc11a CTaBKa 3a nopnpcneM 6arn<incbJ<VIX Jlcno311TiB y 

11auio11an1HiH BaJIIOTi B 6a11Kax, y 51KHX 11e BBene110 THMLJacosy a.uMi11icTpaui10 a6o llC 

3anposamKc110 J1i1rnim1111ii11y KOMici10, cTa11os11na 12,6 % piLJ1111x. TmjwpMalli51, HlO mmopHCTa1ia 

nn51 rrn311a'-1e111151 ccpcn11h03Bm1<c110·1 cTaBKH oncp)Ka11a 3 oc!liuit111oro caihy 1 n;y 3a noc11Jrn111rn 1 

https: //bank.gov.ua/control/ uk/allinfo p03nin "BapTiCTb CTpOKOBHX JlCII03HTiB ". 

4.6. Cyn:1Kc111rn JHOXl.O n1umJ1c1111n 0311aK 311c1dnc111rn aKTnnin 

Biw1oc110 cpi11a11con11x a1<THBiB, 51Ki OLli111010TbC5I 3a aMopT113ona11010 sapT1cT10, ¢011n na .1-1aTy 

BHllHKllCIIH51 cpiHa11c01mx aKTHBiB Ta 11a KQ)KHY 3BiTJJY Jl3TY BH311a'-1ac piBCllb KpCJ!VITllOro pH3HKy. 

¢011n BJ.13113C pe3CpB ni; 116HTKM JlJl51 OLJiKynaimx KpC.UHTllVIX 36HTKiB 3a q)illaIICOBMMJ.1 aKTMIHll\111, 

51Ki OllilllOJOTbC51 3a aMOpT1130BallOIO napTiCTIO, y p03Mipi 04iI<y13aIIHX KpC.UHTllHX 36HTKiB 3a BCCb 

CTpOK ni'I cpiIIaJJCOBOJ'O aKTI1BY (11p11 3Iltl'IIIOMY 36iJibTUCIIIJi 1<pen11T11oro pH3HKy/JlJI 51 1<pC.[lllTll0-

311e1(i11c1111x cj>i11a11co1mx aI<TlJBiB) a6o 12-MiC51'-lllHMH 0'-liKyBaIIHMll KpCJ!HTIIHMll 36HTK3MH (y 

pa3i 11c311aLJ11oro 3pocTa111151 1<pe;1wmoro p1131,my). 

333BHLJaH 0'-liKyCTbC51, II_(O OLJiKyBani KpenHTlli 36HTKH 33 BCCh CTpOK .1-1i'i M310Th 6yTH 

BH31-Jalli no Toro, 511< qlill311COBHH i11CTpyMCllT CTalle npocTp04CllHH. 5IK npaBHJIO, KpCJlMTllHH 

pH3VIK 31 1aLJllO 3pOCTaC me no Toro, 5IK q>iHaJICOBHH iJJCTPYMCllT CTaJJC npocTp04elIHM a6o 6ync 

110 1iLJe110 i1-rn1i '-lllllIIVIKH 1aTpHMKH IIJiaTe)KiB, lllO c CllCl(Hfj>iLJlJllMH JlJ 151 ll01WlaJJ],IJJJKa, 

(11anpH1<Jian, 3niilc11c111151 MOJ_(VICjli I<al(i'I a6o pCCTpy1<Typ113aui"i). 

Kpenwrm1il p11111 K 1a rj)i11a11com1M i11cTpYJ\1CllTOM BBm1<acThC5I llH3hKHM, 51KillO q>i11a11co1rni1 

i11cTpyMe11T Mac llH3bKHH p113HK 11acTam151 nccjwm·y, no3HLJaJJbllHK Mac llOTY)J<lliH rJOTCIJJliaJJ 

BH KOllyBaTH CB0°l .noroBi p11 i 306013'513a11 1151 11\0JlO rpomOBHX llOTOKi B y KOpOTKOCTpOl<OBi i'1 

nepcneKTHBi, a 11ecnp115ITJ1Hni 3Mi1111 n eKono~1iL11111x i )li11on11x yMoBax y )lOBrocTpoKoniil 

nepcneKTHJ3i MQ)KYTb 311H3HTH, ane He o6oB'513K0130 3JlaTlllCTb ll03H'-laJIJ,IJVIKa BMKOHynaTH cno'I 

3060B15f3aHH51 mono noronip1mx rpowos11x noToKiB. 

c])iua11c0Bi i11cTpyMe1JTH 11e BBa)J<aJOThC51 TaKHMH, lllO MalOTb lll13hKHH I<pCJlHTllllH pM3HK 

Jll1UJC Ila nincTaBi Toro, UlO pH3HK ncc!JOJITY 3a llHMJ.1 c ](J1)J(LJHM, lli)J< pH3IIK JlCCjJOJIT)' 3a i11JJJJll\1ll 

cj>i11a11COBMMH i11cTpyMCJJTaMJI cJ)o11ny a6o Jli)K KpCJlHTllHH pV13HK 1op11C)ll1Kl(i'I, 13 5IKiH CDOII .l-l 

3Jlittcmoc niHJih11icTh. 
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011iKyBa11i Kpe.lJ.HTJ-11 36HTKH 3a BeCb CTpOK .ni"i He BH31Ja!OTbC5! 3a cj)illaIICOBl-IM 

i11cTpyMeIITOM npoCTO Ha ni.D,CT3Bi Toro, LUO Bill BB3)KaBC5! iHCTpyMCllTOM j3 11113bl01M KpC.lJ.11TIIl11\I 

p11311KOM y nonepe.lJ.HbOMY 3BiTIIOMY ncpio.ni, 3Jle 11e BB3)!<3€TbCH T3KHM CT3HOM Ila 3Bin1y .na1y 

y TaKOMY BHTI3.lJ.KY cDOll.lJ. 315!COByc, lJl1 MaJlO Micue 3JlalIHe 3pOCTamrn Kpe.D,HTIIOro p11311KY 3 

MOMe1ny nepsic1-10ro Bl131IalTllH, a OT)J<e 1111 TIOCTaJla TIOTpc6a y BH3IIalllii OLiiKysa1111x 1<pe.D,HTlll1X 

36HTKiB 3a Beeb CTpOK .rti"i. 

011iKyBaH i 1<pcmn11 i 1611TK11 Bi)l06pa)KaJOTh BJlaCIIi 011 iKynamrn <Do11na lllO.lJ.0 KpC)llf'rllYIX 

3611TKiB. 

4.7 CyA~cmrn lllOAO JacTocynamrn MC1>029 "<I>i11a11cona JniTiricTh n yl\10nax 

rincpimjJJrn rdi"'' 

Kepimrnurno <Don.uy, nicm1 nponenc11oro am1J1i3y, nna)K3C IIlO B YKpa"l11i Bi ; tcyrni ninCTaB11 

.D,JlH nponencmrn nepepaxym<y t1Jina1-1cono"J 3nirnocTi 3a 2018 piK, 3rin1-10 3 MC5029 "<Dinaucona 

3BirnicTb B yMonax rincpimj)JlHUi"I" 

5. Po3KpnTTSJ i11q>0pMar{i'i nwAo nnKopncTamrn crrpancnmmo'i napTocTi 

5.1. McTO)l,llKll or{imonamrn Ta nxiwri JI.ani, n11Kop11cTa11i )l,JISJ CKJraJ{amrn or{irroK 3a 

crrpanc}lmmoro napnc 1 ro 

c))oun 3.D.ii1c111oc BHKJllOLIIIO 6c311cpepBHi 01{iHK11 cnpanenn11no"i 13apTocTi aKTHBIB Ta 

306013'513am, rnfrro TaKi ouiHKH, HKi n11Mara10TbCH MC<D3 9 Ta MC<D3 13 y 3BiTi npo cpiH311co1311f.1 

CTa1-1 11a KiHeur, K0)1rnoro 3nin1oro nepiony. 

Kn3c11 aKT11BiB Ta 

306013' H3aHb, McTO.lJ.HKH onimonamrn 

Ol{lllCllHX 33 

cnpane.nn11so10 

BapTICTIO 

fpomoBi KOI!JTH ncpsic11a Ta 110.[laJlhUJa Ol{ilII<a 

rpomo1mx KOJUTiB 3.D,iHClllOCThC51 

3a cnpane.D,JlHBOIO 133pT1CTJO, 511<3 

nopiBllIOC "ix HOMiHaJlbHiH 

BapTOCTI 

I1-1cTpyMcnT11 nepBiCll3 Ol{ilTKa i11CTpyMCllTiB 

1<an1Tany 1<3rfrraJly ·~ ;i.i ik111ocTbCH 3a "ix 

cnp3BC.D,JIHBOIO napTICTIO, HKa 

Jc.unwiail Jtopil3111oc u1111 

oncpanii', n xo.ni 511<0"1 6yn 

OTpHMallHH 3KTHB. fIO.lJ.aJlhIJla 

Ol{irTKa iIICTpyMeIITiB K3nirnny 

3.D.iHCHJOE:TbCH 33 cnpaBe.D,JlHBOIO 
. . 

BapTICTIO Ila naTy OUIIIKH. 

IrrnecTmJ.i i1Ha I Icpsic11a 01ti111<a i11nccTmtitl110·1 

uepyxoM1CTb 11cpyxol\10CTi 3JtiikmOCTbCH 3a 

co6inapTicT10. Tio,Llanhma Ol{i11Ka 

MeTO.lJ. 

Ol{llIKH Bxiw1i nani 

(pH11KOBl1tt , 

.noxi.rurni-1, 

BHTpaTllHH) 

Pmmo1rntl Ocj)ini1'111i 1<ypc11 IlGY 

Pm11<on11i1 Ocj)inil-i11i 6ip)KOBi 
. . 

Kypc11 opra1113aTop1 n 
. . 

Toprm na .naTy OLt1111<11, 
. . 

3a 131.Ll.CYTllOCTI . 
BH31Iatrc11oro 

6ip)r<onoro 1<ypcy 113 

naTy ou1111<M, 

13HKOp11CTOBYIOTbCH 

JJ.IHH 33KpHTT5! 

6ip)r<onoro Topronoro 

) (1151 

Pm tKOBHtt, Jli1-rn 11a pHllKY 

)lOXi.lJ.llHH 11cpyxoMOCTI, )\all! 

Olli rn01 npocj)cci i11111x 

nPvtMJTKvt AO cPIHAHcoaol 3a1rHocr1 
3A 12 MICR/..llB 2018 POKY 

3HBnlcP «IHKOM» 



. . 
i1rneCTHLtiHII0°i 11cpyxoMOCTi OJtl lllOBL1'-llB 

3.Lli ticrnocThC51 3a en pane.umrn010 
. . 

BapT!CTIO Ha .uaTy OU:llIKH. 

Po1Kpun11m1imbopMat(ii",11peocmaaJ1e11oi" a r/!i11a11coaiii 1ain111ocmi <1>011r)y 1a 2018 p. 
Crn110M 11a 31.12.20 l 8p . .LlOBrocTpo1<0Bi tjli11mrconi i11necTHUi"i CTanoBmlTh 35 666 THc.rp11. 

)J,o CKJra.uy .LlOBfOCTpOKOBHX cpi11a11COBHX i11BCCTHU:ii1 Bi.LlllCCCIIO npH.u6any lJaCTKY B CTa ry rIIOMY 
Kanirnni TOB <«DK «TEPP A-KAI llTAJl» (KO.LI. 40157061) 3ri.n110 .noronopy 1<yninni-11po.nm1<y 
'-laCTKH y crnTyT110My 1rn11iTaJ1 i TOB <«DK «TEPPA-KATIITAJI» ni.u 28 Bepccm1 20 18 po1<y. 
Co6iBapTiCTh iunecTmti"i cqlOpMonana ni.nnonimro .no nepepaxona1mx KOmTiB Ta cTa110BHTh 35 666 
THC.rpn ( 10,9%).BapTiCTh illBCCTHlti"i CTallOM Ha 31.12.2018 poKy ni.no6pa)J<Clla 3a icTOpHlJlfOIO 
co6iBapTiCTIO. 
fle6imopc11Ka 1a6op20aa11icn111 1a po1paxy11Ka.Mu 

oe3yMoBna .ne6iTopcbKa 3a6oprona11iCTb BH3l!aCTbC51 51K aKTHB To.ni, KOJIH TonapHCTBO cTac 
CTOpo11 010 .noroBopy Ta, B!IaCJli)lOK UhOfO, 11a6yBae !OpH.LlH'-lllC 11paBO 0.LlCp)[<aTH rpowoni KOWTH. 
TicpBicria oqi111<a .nc6iTOpChKO"i 3a6oproBallOCTi 3)liMClllOCThC51 3a cnpaBCJlJIHBOIO BapTiCTlO. 
TiicJ151 11epnicnoro nH311a111rn 110.uanh11ia 01ti11Ka .nc6iTopchKO"i 3a6oprona11oc-ri Bi.n6ynaCThC$I 3a 
aMopTH30BaHOIO BapTiC'nO. 
TI0ToL111y .nc6iTopchK) ·i~1Go pnrnai 1in1> Gi..:3 ncTa11onJ1c11o"i cTaBKM ni.ncoTKa TonapHCTBO oni111or 1a 
cyMOIO nepnic11oro paxyrn<y cjlaKTypH, 51l<lll0 BllJIHB .rtHCKOllTYBa11115l e l!CCyTrCBHM. 

CTa110M 11a 31 rpy.u1rn 2018p . .nc6irnpc1>Ka 3a6opronauicTb ni.ncyrm1. 
I11tjlopMaui51 npo iuwy 110To'-111y .ne6iTopchKY 3a6oprona11icTb: 

THC. rp11. 

N2 
3/11 

TIOKa3IIHK 20 18 piK 

1 )J,c6iTopchKa 3a6oproBa11icTh 3a 1rnnaimMH ana11caMH 0 

2 )J,e6irnpcbKa 3a6oprona11icTh 3a T0Bap11, po60T11, nocnyrn 0 

3 Tuma n0To'-11rn Jtc6 iTopc1>Ka 3a6opronaHiCTb 0 

4 )J,c6irnpcbKa 3a6oprona11icTh 3a Tonap11, po6oTH, nocnyrn 0 

PaJoM 0 

flomo•mi rpi11a11coai i11aecmu1(ii" cma110.11111a 31 2pyo11n 201 Sp. aiocym11i. 

Tpotuoai Ko111mu ma i:X eKaiaaJ1e11mu a 11a1(io11aJ1b11iii aamomi 
rpoWOBi KOWTH Ta "ix CKBiBaJJCTITH KJlaCHCjliKOBallO Ila KOUITH 13 llaLtiOllaJJblliH Ta ill03CMHiH 

. . . . 
BaJllOTI, fOTIBKY 13 Kaci mnnpHCMCTBa. 

Y 2018 poni TiiJt11pMCMCTBO llpOBO,LlHJIO JIHlUC 6e3roTiBKOBi OllCpaLti"i 110 llOTO'lllOMY 
paxy1-my, 11on'511ani i3 11tiilc11c11m1M rocno; tapc1>Ko·i n iHJJbTIOCTi TiinnpHCMCTBa. 

N2 
3/11 

1 

2 

3aJIHUJOK KOUJTiB B lla!ti011 aJ lhlliH BaJllOTi CTallOM Ha 31.12.20 18 p. nincyrnii-L 

rpoIUOBi KOIJITH Ta °iX CKBiBaJICllTH BKJllO'-lalOTh 3aJIHlllKH 110 paxy111<aX . 

lHtjlOpMaUi51 npo rpowoni KOWTH Ta "ix CKBiBaJICllTH: 

TI01<a3JJHK 

Kaea 

TioTO'-lllHH paxy110K y 6a11Ky 

PaJoM 

THC. rp11. 

20 18 piK 

0 

0 

0 

nPUMITKU JJ,O cP/HAHCOBOi 38/THOCTI 
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3BiT n po pyx r pOWOBHX KOWTiB 
3siT rpowos11x KOUJTiB 3a 20 18 pi1< c1<1ia.ue110 3a BHMoraMH MCEO 7 3a np5!MHM MCTO.UOM, 

3ri.u1rn 3 5!KHM p03KplrnaE:TbC5! i11 qlOpMaU.i5! npo OCll OB Hi KJ13CM BaJlOBMX 11 a.uxo,Ll,)Ke ll b rpomo1rnx 
KOUJTiB 4H BaJlOBHX BH II JlaT rpomOBHX KOIIITiB 11a llC'ITO-OCllOBi. y 31frri ni;io6pa)KCllHil pyx 
rpOlUOBHX KOWTiB ni.u oncpa1tii1110·1, i1meCTHitiJ.11I o·1 Ta cjli11a 11 COBO'i .Ui51Jlb ll OCTi. 

fpomosi llOTOKM B i1103CM 11itt BaJllOTi BiJlCY'l'lli . 

Po11<p1111111111i//(/Jop.111at<if11po 11a1ior1111i r/Jo //() 
CTallOM na 31.12.2018 po Ky 3apcccTponmmti 11aJ.1on11i1 (jlOII.ll cTai10BHTb 900 000 000,00 ( 
.[{en ' 5!TCOT Mi11hi1011in) rp 11 .00 1<on.3ri.u110 3a1<ony Y1<pa·11m «npo i11cnnyT11 C11i11b11oro 
i11necTyBallll5I )) cpOII.ll )lOTpHMYCTbC5! BMMOf mo.uo Mill iMaJlbTIOfO o6cHy a1<nrnin nalionoro qlO IUlY, 
5!KHM llOBl111eH CTaHOBHTH 11e Menme 1250 Mill iMaJlb II HX 3apo6iTII MX nnaT y MiC5!l.J ll OMY p03Mipi, 
BCTallOBJlellOMY 3aKOll OM 11a Ll,C ll b peccTpau.iY ¢011.uy 511< i11CTHTYTY cniJJb l! OfO i1 1BeCTyBamrn. 

Bnac1m1<11 iMemmx i1 mecTm ti J.11111x ccpT11¢i1<aTin sorro.ui10Th B cy1<ym1ocTi 35 686 mT 
3araJlbllOIO llOMillaJlhllOIO BapTiCTIO 35 686 000,00 rp11. 

3an11rn1<11 11a paxy111<ax n )J,c1 10311Tapi·1, ocjwpMnc11 i rno6anh1mM ceprncjl iI<aTOM .uo po·mo;tiJJy 
3a BJlaCllHKaMM CTa ll OBHTh 864 314 UIT llOMillaJlhllOIO BapTiCTIO 864 314 000,00 rp11. 
KotuTH si.u BJlaCHHKiB ccprncj>i1<arin 11a;tiil111nu: 

10.08.2018 poKy n cyMi 5 060 000,00 rp11 niJt TOB «CT)K «J{OEPOSYT» ( KOJl 41220760) 
na p/p 26504052600300 M<l)Q 320649 nAT Kl) «np1rnaT6a111<» 
28 .08 .2018 po1<y n cyMi 570 000,00 rp 11 ni.u TOB «ct>K «JJ.OEPOSYT » ( KOJl 41220760) 11a 
p/p 26504052600300 Mct>O 320649 nA T KE «rlpMBaT6aITK» 
29.08.20 18 po1<y B cyMi 6 540 000,00 rp11 ni.u TOB <«DK «JJ.OEPOEYT» ( KO.ll 41220760) 
11a p/p 26504052600300 Mct>O 320649 IT AT KE «rlp11saT6a111<» 
30.08.2018 poKy n cyMi 6 539 000,00 rp11 ni ;t TOB «CJ)K «J{OBPOSYT» ( KOJt 41220760) 
11a p/p 26504052600300 McJ)Q 320649 ITAT KB «rlp11saT6a11K» 
31.08.2018 po1<y n cyMi 10 177 000,00 rp11 si.n TOB «ct>K «JJ.OBPOBYT» ( KOLl 4 1220760) 
1ia p/p 2650-f052C>OOJOO Mcf)O 320649 ITAT KE «npttnaT6a111<» 
27.09.2018 po1<y n cyMi 2 800 000,00 rpH nin TOB «ct>K «JJ.OEPQJ;YT» ( K0,11, 41220760) 
11a p/p 26504052600300 McJ)Q 320649 ITA T ](J; «rlp1rnaT6aT11< » 
28.09.2018 po1<y B cyMi 4 000 000,00 rpn ni .z:l TOB «ct>K «.II.OB TP J\ » ( KOil 39923000) 11a 
p/p 26504052600300 Mct>O 320649 nAT KE «rlpmrnT6amrn 

Y 3BirnoMy nepioJti po3M ip cTaTynwro Kan iTany ne 3Mi rnonanc5!. 

BJTACHHH KA llITAJI 
h1qlOpMa1 ti 5I npo BJJaCllllH KaniTaJI: 

TMC. rp11. 

N2 
J )OJ<a31111K 2018 piK 

3/n 

1 CTaTyTn11J.1 1<aniTa11 900 000 

2 .[{o.uaTKOBHM 1<a niTaJ1 

3 Hep03no.ui11e1mJ.1 np116yrn1< (11eno1<pttrni1 36HTOK) (20) 

4 Ilconnal.1e11 Hi1 Kan iTan (864 3 14) 

P a30M 35 666 

Bc1,020 cmauo.111 ua 31.12.2018p. rmeceuo y •tac11u1<aMu: 35 686 000 ( Tp11ou.11mb 11 '11mb 
.1Him,1l ollin 111icmcom r1iciAu)ecmn wic1111, 111uc11•1) zpu.00 1<011. /leo1111a•1e11111/ Ka11ima11 11a 
31. 12.2018 po1<.y cnw11on11111 1, 864 314 (BiciAtcom wicmoec;1m •t011111pu mpucma 11om11p11 ai>t(111111,) 
l fJll.00 K0/1. 

5yxranTepchKMJ.1 06n i1< n11ac 11 oro Ka11iTany BCJlCThCH 11a oc11oni MCct>3. 
nPYf MITKJtf /),0 4'/HAHCOBOl 3BITHOCTI 

3A 12 MICR£41B 2018 POKY 
3HBnl4' «IHKOM» 
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30I>OB'5I3AHH51 
3060B'513am1S1 1311311acT1>C5!, 51KUJ.O 11oro oui11Ka M0:>1<e 6yT11 nocTonip110 BH311a'-1e11a Ta ic11yc 

HMOBip11iCTb 3Me11weH!l5! eKOIJOMi'-IHHX BHron y MaH6yTllhOMY BlJaCllin01< tioro noraweHJISI. 5TKlUO 
11 a naTy 6ana11cy pa11ime 1311311aire 306on'513a1111S1 IIC nin11Hrac nora111c111110, TO iforo cyMa 
BKJllO'-laCThC51 no Cl<Jla)\)' /lOXOJlY 3BiTllOro noTOLfllHMH 3060B1513aJlll51MM H 3a6c·mc1JCJlll}IMll 
ninnpHCMCTBa 1311311alli TaKi , lllO MalOTb CTpOK 110ramc1111S1 !IC 6iJlbllJC l!i)K 12 MiC51lliB Ta 
Knacmj)iKonani , rn1xo: ts11111 ·~ 11 i; t11oniw10CTi 6yJth-51KOMY 3 KpIHepi"iB, BH3IIaI.Je1111x y n. 66 MCEO I. 

ncp10.uy. 

npocTpo'-1eno·1 3a6oprona110CTi 11a 3BiTny naTy 11e me. Ilapaxyna1111S1 Ta cnnarn nonaTKin i 16opin 
. . . . 

11pOBO}lHJlOC51 y Bl.UOOBl}ll!OCTI no ,llllOI.JOro no.naTKOBoro 3aKOilOLJ.aBCTBa. 

TmpopMauiH npo 306on'513ai111H:T11c. rp11. 

N2 
3/n 

I. 

2. 

3 

TIOKa3IIHK 2018 piK 

TI0TOI.J11a Kpc;vrropcb1<a 1a6oproBa11icTh 1a TOBap11, 

po6oTH, nocnyn1 

TloTOI.JJia 1a6oproa 1•1 icT 1> 1a 0;1ernI<a1111M11 aBancaMH 

Imui noToI.J11i 306013'513a111rn 

PaJOM 

Kpe.u11Topc1>Ka 3a6oprona11icTh TCpMin .llO 3-x MiCHUiB n cyMi I T11c.rp11. 
B T.I.J. 3 non'H3aHHMH cTopoHaMH -0 THC.rpH. 
TcpMi11 norawc111151 Kpe.uwropchK0·13a6oproBa110CTi npoTHroM 3-x Mic51ltiB. 
)loBroCTpo1<0Bi Ta Henepen6a'-reHi 306on'513amr BincyTHi. 

() 

0 
I 

1 

306on'513ai11, no 11ora111c11rn1 ,11to 01ti111010ThC51 3a al'l10pT1flonai1010 napTicT10 11a 6a11a11ci Tcrnap11cTna 
11e me. 

/(OX0/(11IBHTPA111 
MCEO 18 «B11py11Ka» (/(oxor)u) 
)loxo.n11 BH3Ha10ThC5! y TOMY ncpio.ni, KOJ111 BOHH 6y1111 11apaxona11i (1a MCTO.UOM 11apaxyna111rn), 
BHTpaTH - TaKmK 3a MCTO}lOM 11apaxyna1111S1, 11a niJtCTaBi ni.unoBiflJJOCTi ltHM .Z:lOXO,llaM. )loxO.Z:lM 
BH311aIOTbC51 3ri.n110 3 BHMOraMH MC<D3 (TAS) 18 «L{oxi.n». 3oKpeMa, .noxo.n11 Bi.n pcani3aui·1 
npo.ny1<ui·1 (TOBapiB) BH311a10ThC5! y pa3i 3a1tononcm1S1 ncix 11aBe.nc1111x .nani yMon: noKyrntcni 
nepe.ua11i cyrrcni pH3HKH i 1m11aropo.n11, non'513airi 3 BnacHicT10; y ni.nnpHCMCTna 11e 3an11maCTbC5I 
a11 i nonru1 r,11ia riacTb yn pa1rni 11c1>1<oro ncpco11any, a11 i ccj)CKTH mm!! KowrpoI 11> 1a 11pona11010 
npo.uyKuic10 (TonapaM11); cyMy noxo; ty MmI<ria noCTonip110 oui111rrn; 11M0Bip110 11a;1xo.rpKc111151 
CKOllOMil.JllHX 13Hf0,ll, llOB's13a1111x 3 011cpaqic10; Ta BWrpaTH, 51Ki 6y1111 a6o 6y.z:tyTh 11011ccc11i y 
3B ' 513KY 3 oncpaqino, :--IC ;1, 11a : tocTonip110 01ti1111T11. 5TK11to B Tonap11cTna 3a11mua10T1>C5I cy·ncni 
p113HKH u~o.no BOJlO)lillll51, .uoxin !IC BH31laCTbC51. ,lJ.oxin oniHTOCThC51 3a cnpaBCLJ.JlHBO!O BapTiCTIO 
KOMnc11caL(i·1, 51Ka 6yna OTpHMa11a a6o ni.n1151rac OTpHMalllllO. C1rna.n Jl0XO!lil3 npHHll51THH 
a11a;1oriI.JIIHM CKJla.llY BiJl!IOBi.LtllllX noxo.nin 3a n(C)EO 15 «)J.oxiw>, OCKiJlhKH MC<D3 llC 11a;tac . . 
BKa31BOK CTOCOBllO c1rna.uy LJ.OXOLJ.IB. 

)l' 151Jlbll!CTb 011.ny 3a 2018 . p1K xapaKTepH3YCThC51 11acTymrnMH oc110Br111M11 110Ka31111KaMH: 

Ila ii.11eu11aa u u11 1101w1u mat 

4HCTl1H .uoxi.n. Bi.D. pca1fr1ai1i"t' 11pO.U)'Klli't' 
(TOBapiB, po6i r, llOCJJyl') 
J11111i (t>i11a11con i ,lO\:OJlJ I 

I llLU i )J.0X0Jll1 
Co6i napTiCTb pcaJJ i30Ba 110·1 nponyK1 ti't' 

(TOBapis,po6iT, flOCJlyr) 

J(aui Ja 2018p., 11111c. Zf!"· 

-

-
-

-

nPrtMITKYf /1,0 Cl>IHAHCOBOi 38/THOCTI 
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A.D.Mi11icTpaTHB11i BHTpan1 

l11wi onepaLdi1 11i BHTpaTH 

l11wi BHTpaTH 

<l>i11ancoBllH pC3YJlbT3T uo 
onouaTtcynamrn 

lurjJOpMat(ifl U(Oi>o i>oxor)in </Jolf()a Ja 2018 pi« 
)J:oxo;:i.1-1 3a 2018 piK ni11cyrni. 

JurjJOp.lltal(ift U(OdO 611111/Hl/11 (/)ottiJa 30 20) 8 piK 

-

(20) 

-

(20) 

)J:o CKJla)ly illWHX onepaniHJIHX BHTpaT B cyMi 20 THC.rpll. BKJlTOLJClli 

BHTparn no Bvmaroponi KY A - 20 rnc.rp11. 

7. Po3KpHTTSI imuo"i i11cJ>opMa1\ii" 

7.1 YM0B11i 3060B'ma111rn. 

7.1.1. CyiJoni 11010611 

Cynoni cnpaBH - n :XO.'l i cnor'i' norn 1mo·i' 11i51Jlb11ocTi <Do11ny y 2018 p01li 11e 51BJ15!JlOC51 o6 ' cKTOM 

cynoBHX cnpan, p03fJI51.lliB, 11030BiB Ta lrnMOf Ta npCTCll3iH. 

Ha JlYMKY 1<cpin1rnnrna <Do11ny cTa110M Ha 31 rpyn1151 2018 p01<y ninnoniwri 110Jlm1<c11w1 

3aKOl!O.[laBCTBa i1nepnpCTOBa11i 'i'M KOpCKTllO, niporiw1iCTb 36epC)J<Cllll51 tj)illallCOBOro llOJIQ)J<Cllll51 , 

B 51KOMY 3llaXO)lHTbC51 cDOil)l B 3B'513KY 3 no)laTKOBHM, BaJlIOTIIHM Ta MHTllHM 3aKOll O.llaBCTBOM, 

51BJl51E:TbC51 BHCOKOIO. .[{Jl51 THX BHlla)lKiB KOJlH Ila .LlYMKY KepiBI-IHU.TBa <Do11ny, e 3llat.111 i cyl\miBH B 

36epc)1<em1i BKa3attoro n0Jlm1<emrn ct>o11na B tj)ittancoBiH 3B in-1ocTi BH3tta111 11aJJe)lrn1 

3060B ' 513allll51. 

7.1.2. OnoiJam«yea11w1 

TiornLJ11a cTanI<a nonaTKY 11a npn6yro1< y 2018 polli CKJlanana 18% . <Do11n Mac niJlbrH 3 nonaTJ<Y 

11a npH6yTOK Bi)J.l lOBi)ll lO I !KY. 

7.1 .3. Cmy11it11, noaep11e111111iJe6imopct1Koi"3a6op20aa11oc111i ma i1111111x r/Ji11a11cor111x a1<.1111rnirf 

B11acJli)loK CHTyauiY, 51Ka CKJlanacb n c1<0110Miui YKpaY1rn, a TaKmK 511< pc3yJrhTaT cK0110Mit.1110Y 

11ecTa6iJlhTIOCTi, ll{O CKJiaJlaCh Ha )laTy 6ana11cy, icttye HMOBip11iCTb Toro, ll{O aKTHBH !le 31\10)!<YTb 

6yTH peani30BaHi 3a 'ixllhOIO 6ana11COBOIO BapTiCT!O B xoni 3BHLJaHllO°i' )li51JlbllOCTi cDOH)ly. 

CTyni11b nonep11e11m1 nHx aK'nrnin y 311aL111ii1 Mipi 3aJ1C)KHTh nin ecj)CKTHBHOcTi 3axo; liB, 51K1 

31TaXO)l51TbC51 1101a 3011010 KOllTpomo ct>OllJla. 3a piwemrnM KepiBHHUTBa .no.naTKOlnlll pC3CpB lll / l 

Cj)iJTaJICOBi aKTHBH lie Ctj)OpMOBallHH, BJ.1XO) l511.JH 3 IIa51BHHX o6CTaBHll Ta i11tj)OpMa1{i'i. 

7.2 Po3KJlllTTn i11cJ>opMa1\ii" npo non'maui CTopouu 

TIOB151 3allHMJ.1 CTOpOHaMH BB3)KaJOTbC51 CTOpO!JH, 51Kll{O O)llla CTOpo11a MHC l\IQ)KJlllBICTh 

KO!-ITpomonaTH i11wy CTOpo11y a6o 3.U iHClllOBaTJ.1 cyTTeBHH BllJlHB Ha npHH11511T51 cl)i11a11 COBHX Ta 

onepaUiHllHX pirueIIb imUOlO CTOpOTIOIO. Tion'513a11i CTOpOIIH cDOII.llY BKJllOLJaJOTb yl.!aC llJ.1 J<iB, 

KJllOl.!OBHH ynpaBJli llCbKHH nepco11an, ni.anpHCMCTBa, 51Ki Ma!OTb cniJlbHHX BJlacmrniB Ta nepc6yna10Tb 

nin cniJlbHHM KOTITpOJleM, ni.anpHCMCTBa, ll{O nepe6yBaIOTb ni;::i: KOlITPOJlCM KJllOl.!OBOfO 

ynpaBJlillChKOro nepco11any, a TaKQ)K KOMna11i'i, CTOCOBIIO 51KHX 11a ct>OT!Jl c icTOTIIJ.1M 13llJlMB. 

TI013'513a11HMJ.1 oco6 aM11 ct>crn.ny c: 
cj)i311t.111i oco6H -;~Hpc1nop Ton «KYA «T{b J1hTA TIJ1TOC» ropeJloB O.TO. 

1op11.JJ.Hl.!11i oco6H ( BJlac11HKJ.1 ccpTHcpiKaTin) - TOB «WK «.[{OEPOEYT» (Ko.a 41220760) 3 I 686 
wT 1ia cyMy 3 I 686 000,00 rp11. 
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TOB «c])K «,lJ.OBlPA» (Kon 39923000)-4000 WT 3ara11b11010 napTiCTIO 4 000 000,00 rp11 ( 

cTa110M 11a 29.12 .20 18 poKy 3ri;:u10 BHTIHCKH 3 pecCTpy n11ac11HKiB iMemrnx nirnrnx nanepin c TOB 

«BOJlbTEP KAllITAJl» (KO)], 39923000) 
JOpH.LI.Ht.JHa oco6a TOB «c])K «TEPPA-KAllITAJl» (KO.LI. 40157061) (3TIBCTJcJ) «Il lKOM» 

npH.u6an t.JaCTKY B CTaTYTllOMY ¢011.ui) 

llpOT5lfOM 2018 poKy oncpa1d'l 3 noB'513aIIJIMll CTOpO!IaMH 11e 6y110, OKpiM 11p11,n6a11115l Ta 

nepcpaxynamrn KOIJJTiB 3a 'laCTKY B cTaTyT110My Kanirn11i TOB «c])K «TEPP/\-KAlllTAJl B cyMi 

35 666 THc.rp11 ( I 0,9 °~1) . lapo(frrna rn1aTa no CJ)o11.uy 11e 1iapaxonyna11ach, TaK 5IK ni51m11icTh 

c])o11ny nc.ue, K011Tpomoc Ta 11i1tm1cyc .uo1<yMCI1TH TOB «KY A «T(EJThT/\ f!JlJOC» ,3apo6iT11a 

n11aTa HapaxonycTbC51 mime no KY A. 

!11urnx onepa1tii1 3 rroB
1
5!3a1111M11 oco6aMH 11c ni.u6yna11oc1>. 

7.3. ll,iJii Ta noJiiTn Kn yupanJi imrn <l>i11a11com1 M11 pn3n KaM n 

Onepa1~iii11e ccpcnonnn~c, pn3n KH Ta CKOIIOMi'-mi yM 01rn 

Ynpan11i111rn pH3HKaMH Mac nep1110'-1cpronc 31iat.Jc111151 .UJl51 nc.uc111151 6i311ccy c])oTIJla c 

BmI<JIHBHM eJieMCllTOM ·11 J\iHJlbllOCTi. lloJliTHKa ynpaBJiiHTrn pH3HKaMH CKOll1leirrpona11a !Ia 

11encpc.u6at.JynattocTi cj)i11a11co1rnx p1111KiB i 11aui11c11a 11a Mi11iMi3a1ti10 n0Te11nif:111oro 11eraT11B11oro 

nnmmy 11a cpimrncon1 110Ka31111K11 cJ)OJ1 Jl). OncpaT1m1111i1 i 1opHJlWlllHii K011Tpo111> 1ac 11a MCTI 

3a6C311C'-IYBaTJl 11aJ1C)KllC <l)Ylll<Ili011ynmlll5l BIIY-rpilllllhO.l llOJllTllKH Ta 11pO!lCJlYP 3 ~ICTOIO 

MllllMl3a1d'I oncpaniMllHX i 1op11,UHl.JllHX pH311KiB. 

KcpiBHHUTBO $011.uy BH311ac, LUO Jll51JlhlllCTh a non'513aIIa 3 pH3HKaMH napT!CTh l.JMCTHX 

aKTHBiB y HeCTa6iJihllOMY pHllKOBOMY ccpCJlOBHUll MQ)I<e cyTICBO 3MillHTHCb y11ac11i.u01< BI1Jll1BY 

cy6'cKTHBHHX Ta o6'CKTHBllHX '-IHllllHKiB, Biporin11iCTb i 11anp51MOK BTIJIHBY 51KHX 333)],aJICri.uh 

T0'-1110 nepc.u6al.JMTH llCMQ)I<JlHBO. ,LJ.o TaKHX pH3HKiB BiJlllCCCllO KpCJlHT!IHi'I p111111<, pHllKOHllH plflllK 

Ta pH3HK 11i1rni.u110CTi. P1111Kon11il pH1HK BKJllOLJaC naJlJOTIIHM pH3HK, ni;tcoTKOBHM pH3lIK Ta i1111111!1 

lli llOBllH pH3HK. 

Y11pa1rnimrn p113111<aM11 1<cpiB111-11rrnoM cJ)Olf.LlY 3.LliticmocThC51 11a oc11oni po3yMi111rn 11pHt11-111 

BHJ111K11c1111H p11311Ky, KiJ11>Kic110·1 ouiIIKll J:ioro Mm1<11Hnoro nnmrny 11a napTiCTb LJ11cT11x aKT1rnin u1 

3acTocyna111rn i llCTpyMcirrapi10 lllO.LI.O tloro llOM '51KWCll I rn. 

floniTHKa 3 ynpannimrn pH3HKaMH opiCllTOBaJia 11a BH3lla'-ICl 11151, a11am3 ynpanm 111151 

pH3HKaMH, 3 51KHMH CTHKaCTbC51 $011.u, Ila BCTallOBJlCllH51 KOIITpomo 3a pH3HKaMH, a TaKQ)K 

nocTiHJIHH MOH ITOpH!lf 3a piBlleM pH3HKiB, .UOTpHMalllrnM BCTallOBJleIIHX o6Me)I<Cllh Ta noJiiTMI<H 

ynpaBJllllll51 pH311KaMH. 

Ynpannirnrn pH3HKHMH Kcpm11r11nnol\1 cJ)o11.uy 3JJ.ii1c111ocrr,c51 11a oc110B1 po3yM11IHH npM'-IH11 

BllllMKllelllrn pl13l1K)' Ki J11>Kic11u·1 Ullil!Kll i\oro MQ)I<Jll1B0f0 Bnmrny 11a BapTiCTh '-IMCTMX aI<TMBiB Ta 

3acTocyna111rn i11cTpyMc11Tapi10 1qono tloro noM'm<111c111151. 

3aBJ].51Kl1 TOMy, lllO npOT5lfOM 3BiTllOfO ncpiOJlY po3paxy11KiB B ill03CMlliH BaJllOTi $011;\ llC 

3)],iHClllOB3JlO,B i.ucyTni pH3HKM, 11013'513a11i 3j 3MiIIOIO BaJllOTHOfO Kypcy. 

c])o11n 11e 3anyt.Jano npornroM 3BiT11oro ncpio.uy Kpcnvmii pecypCH. 

Ko11ue11Tpaui51 pH3MKiB KOHTpomocThC51 KepimrnqTBOM i yrpHMYCThC51 y nonepe,l.l111>0 BM311at.Jc11Hx 

1e)Kax. 3aBJl5ll<H BM 10raM IllOJlO rrnaTocnpOJ\JQ)l<JIOCTi JllJlOBVIX 11apT11Cp1B, p111l1K 36JrrKiB Bl)l 

llCBHKOIIamrn KOl!TpaKTiB r o6MC)KClll1M. 

3aBJl51KH KOI!Tpomo 1Cl rpo11101rn\1M KOlllTaMH i iIIBCCTMUi51MM, c])o11n 3aB)KJlH Mac )],OCTaT11i 

KOlllTH. 
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7.3. J. Kpei>umu uti ptt3ttK 

Kpen11T1-111i1 pH3HK - pH3HK Toro, mo onna CTopo1rn K011TpaKTY npo cpi11a11cos11i1 i11CTpyMe11T 11c 

3MO)J<e BHKOIJaTH 306os'513amrn i ue 6yne npHYHllOIO BHllHKHelll151 cjlillallCOBOro 36HTKY irnuo"l 

CTopo1rn. Kpen11T1111i1 pH3HK np1,naMamrni1 TaKHM q)i11a11coBHM i11cTpyMc11TaM. 51K noTOLllli Ta 

1tc110311T11i paxyrnrn n 6a111rnx, o6nirani·i' Ta ; tc6iTopcbKa ·ia6opromllliCTh . 

y 3B ' 513KY 3 BiD.CY'l'lliCTIO B al('rnBax ct>o11ny ,LlC1103HTllHX paxy111<1B B 6a111<ax, 06J1il'a!liil Ta 

cyTrCBo't' .flOBroCTpOKOl\ll
0

l
0 

; 1c6 iTOpCbK()°J' 3a6oprona110CTi, Kpe,[!,HTlli pwrnKH y 2018p llC 

p03fJ151)la.Jl HC51. 

7.3.2. Pt111K06lllt pt1311K 

Pm1KOBHi1 pH3HK - qc p113111< Toro, uto cnpaBenn11Ba BapTiCTb a6o Mai16yT11i rpomon1 n0To1<11 

ni.n q)i11a11c0Boro i11cTpyMe11Ta KOJlHBaTHMYTbC51 B11acni.no1< 3Mi11 p11111<on11x 1d11. Pm1KOBHi1 pH3HK 

oxonmoc TPH THTIH p113m<y: i11umi1 ui1101rni1 pH3HK, Bamonrni1 pH3HK Ta ni.ncoT1<on11i1 pH3HK. 

Pm11<on11i1 pH3HK n1111111<ac y 1n'5131<y 3 p113111<aMH ·1611TKin, 3YMOBJ1c1111x KOJl11na111151MH 1(i11 11a aioti 'i', 

BiJlCOTKOBHX CTaBOK Ta BaJllOTllHX Kypcin. CbOl!fl 11apmKaTHMeTbC5! 11a pH11KOBi p11311KH y rn ' wn:y 'l 

i1mecTmlim.rn B aK1ti't', 06J1irn1ti't' Ta i11rui rj)i11a11coni i11npyMe11T11. 

l1-111111i1 qi1101rn ii p11 1111, i tc p1rn1 K Toro, uto cnpaBe.rtJlHBa napTiCTb a6o Mai16yT11i rpomoni 

TIOTOKH Bi.rt Qli11a11conoro i11CTpyMCllTa KOJlHBaTHMYTbC51 BIJaCJlinoK 3Mill pHllKOBHX 1ti11 (oKpiM TllX , 

lllO BHllHKa!OTb y11acninoK Bi.D.COTKOBoro p11311KY I.JM BaJIIOTllOro pH3HKy), llC3a.JIC)KllO Bin Toro, YI! 

cnp11Y1111e11i BOHM LJHIIHHKaMH, xapaKTep1111M11 nJl51 01<pcMoro cpi11a11conoro i11cTpyMe1na a6o iioro 

CM!TeHTa, q11 YHIITIHKaMH, UlO BTIJlHBalOTb Ila nci nonifo1i cpi11a11coni lllCTPYMCllTH, 3 51KHMH 

3nii1ClllOIOTbC51onepaiti't'11a p1111Ky. 

Oc11on1111M MCTOJtOM OH111K11 n111onoro p11311Ky c ai1aJJ13 LJYTJ111nocT1. C'cpcJt MCTOJtlB 

llOM ' 51KLUelll151 l(lllOBOJ'O plfl!IKY cDOl l) l BMKOpHCTOByBaTHMC JtHBCpC1HjJi1rn1ti10 ClK'I vlBlll ra 

l tOTpHMalll!51 JliMiTiB Ila BKJlaJtCllllH B aJ<Iti't' Ta inwi cpi11a11c0Bi i11cTpyMCllTH 3 11eq)iKCOBa1111 1 

np116yTKo 1. 

BamoT1111fi p113111< - itc p11311K Toro, 11to cnpanc.rtmma napTiCTb a6o Mail6yT11i rpomoni 110ToK11 

Bin Cj)i11a11conoro i11cTpyMcm·y KOJlHBaTHMYTbC51 BllaCJliflOK 31\!ill BaJllOTllllX Kypcin. 

CTaHoM 11a 31 rpywrn 2018p. aKTHBH, 110Mi11ona11i n i1103eM11ii1 nru110Ti ni.rtcyrni. 

7.3.3. P11111« 11i««ii>11oc111i 

PH3HK niKBiJtllOCTi - pH3HK Toro, 11to ct>o11.n MaTHMe TPYJl!IOllti np11 BHK011a1111i 306on'513a11b, 

noB'513aJIMX i3 q)i11a11coB11J\JY1 306on ' 513a111!5!MH, 11(0 11oramaJOTbC5! 111Jl5!XOM llOCTaBKH rpOlllOBllX 

KOll!TiB a6o iHUJOro Cj)i11ai1conoro aKTHB)'. 

ct>o11n 3nii1cmoc Koirrpom, Jli1rnin110CTi IUJHIXOM nna11yBamrn TIOT04110°t' JliKni.n11ocTi. ct>o11 .rt 

a118Jli3yc Tept\ti1111 lIJia l'C)I<lB, 51J<l flOB
1
513aIIi 3 ,nc6iTOpCbKOIO 3a6oprona11iCTJO Ta IIIIUllMH 

cj)i11a11coBllMll aKTIIB3MM, a T3KQ)K npOr11030B3111 nOTOKH rpomOBMX KOllJTIB Bl.fl oncpaqii111o't' 
. . 

/ ll51Jlhl!OCTI. 

3o6oB '513amrn Me11mc 1 poKy 

II a 31.12.20 l 8p. I 
Kpc.n11rnpc1>Ka I 
3a6opr0Ba11 icTb 

BcKceJrn -
Kpenwrn -

-

PH3HK niKni1111ocTi 11c3na1-11111i1. 

Bin 1 no 2 poKin 

-
-

-

-

Bin 2 no 5 poKin Bi J1bme 5 poKiB 

-
-

-
-

-
-

-
-
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7.4. YnpanJiimrn KaniTaJIOM 

cf>OHLl 3LliHCIIIOC ynpanni11H5! KaniTaJlOM 3 MeTOJO LlOC5IflleIIH51 11acTymrnx uinei1: 

• 36eperrH cnpOMQ)I(J-[iCTb cf>OHLJ,a npOLl,OB)!<ynaTH CBOIO LJ,i51Jlbl!iCTb TaK, Ul06 BOHO i 11a.z:tan i 

3a6c3ne4ynano LlOX iLl nn51 yi-iac11111<i n Cf)o11LJ,a Ta BHnnaTH 111mHM 3aq1Kannc1111 1 

CTOpo11aM; 

• 3a6e3ne"IHTJI IHUle)KllllH np116yTOK yi-iac1n1KaM TOBapHCTBa 3aBLl,51KH BCT3110BJ1ClllllO lllll 

11a llOCJl)'nt Cl)OJI .\)', 11\0 Bi)\llOl!iJ\aJOTb pinmo pH3HKy. 

Kepi1mmrrno cf>on,uy 3LliHClllOC OrJ151.Ll CTPYKTYPH KaniTany 11a lllOpiLJ11ii1 OCllOBi. npH llhOMY 

KepiBIIHU.TBO a11ani3yc BapTiCTb 1rnninu1y Ta npHTaMarn1i 'Horo Cl<Jla).lQBllM pH3HKH. ! la OCllOBi 

OTpHMaIIHX BHCllOBI<iB <1>011,uy 3LliHCl!IOC perymoBamrn KaniTany lllJl5IXOM 3aJlY'"ICJJJ l51 ,l.lO.UaTKOBOro 

Kanirnny a6o tjJi11a11cyna111rn, a TaKmK BHnnaTH LlHBiLJ,en,uin Ta norarnemrn ic11y10LJHX no3HK. 

7.5. Tio.11.i"i 11icm1 GaJrancy 

no,uiH nicm1 3BiTJJOfO 11Cp101lY (Mi)J< LJ,aTOJO 3B iTJIOCTi - 31. J 2.2018 p. I .Z:laTOJO 

3arnep)l)KCllll5! cjJi11a11COl!OI JlliTllOCTi) ' HKi 6 BHMaranH 3MillH (1<0pHryna111rn) tjJi11a11cono"i 3B iTllOCTi , 

He 6yno. 

Ll,11peI<Top 
TOB"KYA".[(EJJbTA 
nmoc", 
mo n.ic ni,u iMe11i 3HB11Tcf> «TTTKOM" 

fononrrni1 6yxnurrcp TOB "KY/\ 
"LJ.EJJh TA nmoc ", 
u.to Jlic nin iMe11i 3HBnJ<1> «lHKOM" 

fopcnon O.TO. 

KyJlP~IB!lCBa C.B. 
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npoHyMepoBaHO, npOWHypOBaHO 
it/ ( Ta c pinneHO neYaTKO') 

cropiHOK. 
,lJ.111peKTOp 


