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KON
2020f 01] 1
3a €EQPMNOY| 41842565
3a KOATYY (8038200000
3a KOnor 230
3a KBE[l 64.30
v

Ha 31 MpyaHs 2019 p.
dopma Ne1 Kog 3a [IKY.
AKTVB Kog | Ha nouaTtok 3BiTHoro | Ha kiHeub 3BITHOro
1 2 3 4
I. Heo6opoTHi akTuBM 1000

HemartepianbHi akTuem - -
nepsicHa BapTiCTb 1001 - =
HakonuyeHa amopTusauis 1002

HesaBepLueHi kanitTanbHi iHBecTuLii 1005 - -

OcHoBHi 3acobu 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 -

IHBECTULIIHA HEPYXOMICTb 1015 - 5
nepBicHa BapTiCTb iIHBECTULIINHOT HEPYXOMOCTI 1016 - =
3HOC IHBECTULINHOT HEPYXOMOCTI 1017 -

[10BrocTpokoBi 6ioNoriyHi akTuem 1020 - -
nepBiCHa BapTICTb AOBroCTPOKOBUX BiONOriYHNX aKTUBIB 1021 - &
HakonuyeHa amopTu3aLlisi OBroCTPOKOBUX BiONOriYHUX aKTUBIB 1022 - -

[loBrocTpokoBi hiHaHCOBI iIHBECTULT: 1030 244 247

iHLWi (hiHAHCOBI IHBECTULY 1035 - -

[JosrocTtpokoBa aebiTopcbka 3ab6oproBaHicTb 1040 - -

BiacTpoYeHi noAaTKkoBi akTMBY 1045 - -

I'yaBsin 1050 - -

BiacTpoyeHi akBi3uLinHi BUTpaTh 1060 - -

3anuLUIoK KOLWTIB y LIeHTpanisaoBaHWx CTpaxoBux pesepsHux oHaax| 1065 - =

IHLWi HeOBOPOTHI aKTUBK 1090 - -

Ycboro 3a posainom | 1095 244 247

Il. ObopoTHi akTMBM 1100

3anacu - -
BupobHuyi 3anacu 1101 - -

HesaBseplueHe BUpOOHULTBO 1102 - 7

['oTOoBa npoaykuis 1103 - =

Tosapwu 1104 - -

IMoTouyHi BionorivHi akTMBm 1110 - -

[1eno3nTi nepecTpaxyBaHHs 1115 - -

Bekceni oaepxaHi 1120 - -

ebiTopcbka 3aboproBaHiCTb 3a NPOAYKLilo, ToBapu, po6oTy, 1125 - 2
ebiTopcbka 3a60proBaHiCTb 3a po3paxyHkamu: 1130 ) .

3a BUAaHUMKN aBaHCamu

3 610AXEeTOM 1135 - -

y TOMY Y1cni 3 noaaTky Ha npubyTok 1136 - =
ebiTopcbka 3a60proBaHiCTb 3a po3paxyHkamm 3 HapaxoBaHMX 1140 - =
ebiTopcbka 3a60proBaHiCTb 32 po3paxyHKaMM i3 BHYTPILLHIX 1145 - £

IHWa noTo4Ha aebiTopchbka 3ab6oproBaHicTb 1155 21621 110541

[0TOYHI (hiHAHCOBI iIHBECTULIT 1160 - -

['poLui Ta ix ekBiBanNeHTH 1165 367 4405
['oTiBKa 1166 - -

PaxyHkun B 6aHkax 1167 367 4405

BuTtpaTtn manbyTHix nepioais 1170 - -

YacTka nepectpaxoBuka y CTpaxoBux pesepsax 1180 - =




y TOMY uYncni B:

pe3sepBax 4OBrocTpokosux 3060B'a3aHb s
pesepBax 36uTkiB ab0 pesepBax HanexHwx smnnat 1182 - -
pesepBax He3apobneHux npemin 1183 - -
iHLUMX CTPaxOBWX pe3epBax 1184 - -
IHWi 06OPOTHI aKTMBK 1190 - -
Ycboro 3a posginom |l 1195 21988 114948
Ill. Heo60pOTHI aKTMBK, YTPMMYBaHI Ans npogaxy, Ta rpynu 1200 - -
BanaHc 1300 22232 115195
ROA O TOUaToOR | 112 KIAEUB 3BITHOTO |
Macus psigka 3BITHOrO nepioay nepiogy
1 2 3 )
I. BnacHwi Kanitan 1;00
3apeecTpoBaHuit (nanoswit) Kanitan 115000 115000
BHeckv 40 HE3apEECTPOBAHOrO CTATYTHOrO Kanitany 1401 - -
Kanitan y aoouiHkax 1405 - -
[oaaTkoBui Kanitan 1410 1967 2515
EMicCinHWiA a0Xia 1411 - -
HakonnyeHi KypcoBi piaHWL 1412 - -
Pe3epBHuiA kanitan 1415 - -
HepoanoaineHni npubyTok (HenoKpuTui 36MTok) 1420 -1926 833
Heonnayenun kanitan 1425 -93095 -61534
BunyyeHui kanitan 1430
IHWi pesepsu 1435 - -
Ycboro 3a po3ainom | 1495 21946 56814
Il. JoBrocTpokoBi 3060B'A3aHHsA | 3abe3neyeHHsA 1500
BiacTpoyeHi nogaTkoBi 3060B'3aHHS - =
MeHCiiHi 3060B'A3aHHA 1505 - -
[10BrocTpoKOBi KpeanTH HaHkis 1510 - -
IHWi 40BrocTpoKOBi 3060B'A3aHHS 1515 - -
[10BroCcTpOKOBi 3a6e3neyeHHst 1520 - -
[10BrocTpokoBi 3abeaneyeHHsi BUTpaT nepcoHany 1521 - -
LlinboBe giHaHCyBaHHs 1525 - -
BnarogiHa gonomora 1526 - -
CTpaxoBi pe3epsu 1530 - -
y TOMY YuCni: 1531 - -
pe3epB 36UTKiB a60 pe3epB HanNeXHUX Bunnar 1532 - -
pesepB He3apobieHnx npemin 1533 - -
iHLWI CTpaxoBi pesepsu 1534 - -
IHBECTULIiAHI KOHTPAKTW 1535 - -
Mpun3oBuin hoHA 1540 - -
Pe3epB Ha BUNnaTy AXek-noty 1545 - -
Ycboro 3a posainom i 1595 - -
Ill. MoTou4Hi 3060B'A3aHHSA | 3a6e3neveHHs 1600
KopOoTKOCTPOKOBI KpeauTn 6aHkiB - -
Bekceni BuaaHi 1605 - -
MoToyHa kpeauTopcbka 3aboproBaHicTb 3a: 1610 _ 5
[OBrOCTPOKOBMMMU 3060B'A3aHHSIMN
TOBapw, poboTun, nocnyru 1615 43 50
po3paxyHkamm 3 6104KeTOM 1620 - -
y TOMY YnChi 3 noaaTky Ha npubyTok 1621 - -
po3paxyHkamu 3i CTpaxyBaHHs 1625 - -
po3paxyHkamu 3 onnaTti npawi 1630 E -
MoTOYHa KpeaNTOpCbKa 3aboproBaHiCTb 3a oaepkaHuMu asaHcamm | 1635 - -
MoToYHa KpeanTopcbka 3aboproBaHiCTb 32 po3paxyHKamu 3 1640 - -
MoTouHa KpeanTopcbka 3a6OProBaHiCTb i3 BHYTPILLHIX pO3paxyHKiB 1645 - -
MoTo4Ha KpeAWTOPCbKa 3a60proBaHiCTb 32 CTPAXOBOK AIASLHICTIO 1650 - -
[oTOYHI 3a6e3neyeHHs 1660 - -
[Joxoan ManbyTHIX nepioais 1665 - -
BiacTpoyeHi KOMICiHI JOXOAW Bif NEpPecTPaxoBuKiB 1670 - -
IHWI NOTOYHI 3060B'A3aHHSA 7 1690 243 58331
Ycboro 3a posainiom lll : 1695 286 58381
1IV. 3060B's13aHHs, NOB'A3aHi 3 Heo6Q 1700 - -
V. YnucTa BapTiCTb aKTUBIB Heepxa 1|/ 1800 - -
BanaHc | 1900 22232 115195
KepiBHuK [openos O.10.

[onosHui ByxranTtep




MianpuemcTBo ~L

Hopatok 1
A0 HauioHanbHOro NOnoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMOru A0 iHaHCOBOT
3BiTHOCTI"

BEHUYPHUI KOPNOPaTUBHUN iHBECTULIAHMIA cdoHp "MIHKAP"

% DNara(pik, micsis, uncno)[2020J01] 1
PHE TOBapUCTBO "3akpuTuin HeausepcudikoBaHWUi

RO

3a €OPNOY| 41842565

(HanMeHyBaHHs)
3BiT npo cbiHaHCOBI pe3ynbTaTh (3BiT NPO CyKYNHMUIA Aoxin)
3a 2019 p.
®opma Ne2  Kop 3a J.'IKYLI
|. DIHAHCOBI PE3YIIbTATU %
CriEtrs nKop, 3an:z|i::1m 3?1 :::[IJ‘IOI’IHHVIM nepioa
SAHLOIO DOKY_|
1 ag'xa 3 4
YuncTtuii poxia Bia peanisauii npoaykuii (Tosapis, pobit, nocnyr) | 2000 = &
Yucri 3apobneHi cTpaxosi npemii 2010 = =
[pewmii nignucaxi, Banosa cyma 2011 & =
[pewmii, nepeaani y nepectpaxyBaHHs 2012 = E
3MmiHa pesepBy He3apo6neHux Npemiii, Banosa cyma 2013 - =
3MiHa YacTKn NepecTpaxoBuKiB y pe3epsi He3apobneHnx 2014 = =
CobisapTicTb peanisoBaHoi NpoayKLii (Tosapis, pobiTt, nocnyr) 2050 = e
YucTi noHeceHi 36MTkK 3a CTpaxoBUMU BUNNATaMn 2070 = T
Banoswui : 2090
npubyTok = &
30UTOK 2095 & 5
oXia (BUTpaTK) BiA 3MiHW Yy pe3epBax 40BroCTPOKOBUX 2105 - =
oxia (BUTpaTK) BiA 3MiHW IHLUMX CTPAXOBWUX PE3EpPBiB 2110 - =
3MiHa iHLWKX CTPaxoBUX pe3epBiB, BasoBa cyma 2111 = =
3MiHa YacTKk1 NepecTpaxoBUKiB B iHLUMX CTPAXOBUX pe3epBax 2112 = e
IHLWI onepauinHi 4oXoAK 2120 =
[loxia BiA 3MiHW BapTOCTi aKTUBIB, AKi OLIIHIOITLCA 3a 2121 _
cnpase/IMBOIO BapTICTIO
TIOXIA BIA NEPBICHOTO BU3HAHHSA DIOJIOTIYHNX aKTWBIB |
CiNbCbKOroCnoAapchbkoi NpoAyKLii 2122 ) )
|doxia Bia BUKOPUCTAHHA KOLUTIB, BUBINbHEHWX Bif 2123 = =
ALMIHICTPATUBHI BUTPaTH 2130 -33 =
Butpatu Ha 36yT 2150 = e
IHWIi onepavinHi BUTpaTh 2180 661 -314
BuTpar Bia 3MiHW BapTOCTi aKkTUBIB, sIki OLIHIOIOTLCA 3a 2181 105 -
%%%mm
|
CinbCbKOrocnoAapcbKkoi NpoaykLii 2182 B )
®iHaHCOBMI pe3ynbTaT BiA onepauiiHol AiANbHOCTI 2190
npubyTok - =
36UTOK 2195 -692 -314
oXif, Bif, y4acTi B kanitani 2200 = =
IHWI hiHAHCOBI foX0AM 2220 - =
IHWi A0X0AM 2240 3451 887
[oxia Bia GnaroginHoT Aonomoru 2241 N
®DiHaHCOBI BUTPATH 2250 - =
Btpatu Big yyacrTi B kanitani 2255 - . “
IHWi BUTpaTy 2270 -2499
[MpnByToK (36MTOK) BiA BNAUBY iHONALIT HA MOHETapPHI CTaTTi 2275 - N
®diHaHCOBUI pe3ynbTaT A0 ONoAaTKyBaHHA: 2290
npubyTOK 2759 =
36UTOK 2295 -1926
BuTpaty (aoxia) 3 noaaTky Ha npubyTok 2300 - =
MpunbyTokK (36UTOK) BiA NPUNUHEHOT AiSNbHOCTI Nicns 2305 E =
YucTtum cpiHaHCOBUM pe3ynbrar: 2350
npubyTOoK 2759 =
36MTOK 2355 -1926
Kon, 3a 3BITHUA 3a aHanoriyHun nepiog,
Cratra -
pAQKa nepioz NONepeAHLOro Poky |
1 2 3 4
Foouinxa (yLiHKa) HeOOOPOTHUX aKTUBIB 2400 = =
[oouiHka (yuiHka) hiHaHCOBWX iIHCTPYMEHTIB 2405 & =

7



Hakonu4eHi KypcoBi pi3HuLi

2410

YacTKa iHLIOrO CYKYNHOro A0XOAY aCoLiNOBaHNX Ta ChiflbHUX 2415 = =
IHLWIA CYKYNHWA J0XiA 2445 - -
IHIWKWIK CYKYNHUIA OOXiA A0 onoaaTKyBaHHA 2450 - -

MoaaTok Ha NPUGYTOK, NOB'A3aHNIA 3 IHLUMM CYKYNHWM A0X0A0M | 2455 - N
IHWKWIK CYKYNHUIA OoXiA Nicns onoaaTkyBaHHA 2460 - =

CykynHui goxig (cyma psiakis 2350, 2355 Ta 2460) 2465 2759 -1926

11l. ENEMEHTW ONEPALLIWHUX B
E— Kon 3a 3BITHVIV| 3a aHanoriyHnmn nepios
paaka nepioa nonepenHboro poky

1 2 3 4
MarTepianbHi 3aTpaTn 2500 - =
BuTtpaTth Ha onnaty npaui 2505 - e
BigpaxyBaHHsi Ha couianbHi 3axoan 2510 - -
AmMopTH3auis 2515 - -
|HLWWI onepauiiHi BUTpaTH 2520 556 -
Pa3om 2550 = =

1IV. PO3PAXYHOK NMOKA3HUKIB

NPUBYTKOBOCTI AKLIIA

. 3a 3BITHUA 3a aHanoriyHumn nepio,
HasBa craTTi Koa : PIoA
pSAAK nepiosg nonepeaHLOro Poky
1 2 3 4

CepeaHbopivHa KiNbKICTb NPOCTUX aKLii

CKopuroBaHa cepeaHbopiYHa KiNbKiCTb NPOCTUX aKLii

YucTun npubyTok (36UTOK) Ha OAHY NPOCTY aKLIito

CKOpUroBaHui YUCTnii NnpubyTok (36MTOoK) Ha oAHY NPl

|2vBigeHan Ha ogHy npocty aKLilo £
1
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diHaHcoBa 3BITHICTL NepesipeHa Ta
i snKeHa
anT-0OnNTiM»,
ks TM. | Bopox
\ A0 HauioHanbHOro NONOXeHHs
(cTtaHpapTy) Byxrantepcbkoro 0bniky 1

"3aranbHi BUMOru Ao ciHaHCcoBOI
3BiTHOCTI"

KON
Jara (pik, Micsaus, uxcno) | 2020 J01f 1

Y 41842565
KOpHopaTuBHU# iHBecTHLiliHMA pona "MIHKAP" 3a EIPTIO

(HaliMeHyBaHHS) A
3BiT NPO pyX rPOLIOBUX KOLWTiB(3a NPAMUM METOAOM)
3a 2019 p.
dopma Ne3 3a [IKY[] | 1801004
Koo 3a aHanoriyHuMKu nepion

Crarra 3a 3BiTHMI nepioa

nonepeamsoro pory
1 2 3

I. Pyx kowTiB y pe3ynsTtati onepauiitHol AisnbHoOCTI
HapxopxeHHs Big: - =

Peanisauji npoaykuii (Tosapis, po6it, nocnyr) 3000 - 1127
[oBepHeHHa noaaTkis i 360piB 3005 - =
y TOMY Y1Cni NofaTKy Ha AOAaHy BapTiCTb 3006 S =
LlinboBoro ciHaHcyBaHHA 3010 E: s
HapxoaXeHHs Bia oTpuMaHHs cybeuain, aoTauin o f 3011 - =
HapxopkeHHs aBaHCiB Bif, NOKYNLIB | 3aMOBHUKIB 3015 - =
HapaxoaeHHs Bi NOBEPHEHHA aBaHCIB 13020 - =
HaaxomkeHHs Bia BiACOTKIB 32 3a5MLIKAMM KOLUTIB HA NOTOYHWX paxyHKax 3025 - -
HapxopxeHHs Bif GOpXHUKIB HEYCTONKM (LuTpadis, NeHi) 3035 = C
|HapxoaxeHHs Bia onepauiiiHoi opeHan - | 3040 - s
HaaxoaXeHHs Bif OTPUMaHHSA POsiNTi, aBTOPCbKUX BUHArOPOA 3045 = =
HapxopkeHHs Bia CTpaxoBux npemin 3050 - G
HapxopkeHHs hiHaHCOBUX YCTAHOB Bif NOBEPHEHHA NO3UK 3055 - =
|HLWI HAAXOAXKEHHSA 3095 - =
BuTtpauaHHs Ha onnary:
Tosapis (pobit, nocnyr) 3100 -575 -261
Mpaui 3105 = o
BigpaxyBaHb Ha couianbHi 3axoan 3110 = o
30608'A3aHb 3 noaaTkis i 360piB 3115 - ki
BuTpayanHs Ha onnaty 30608'a3aHb 3 NogaTky Ha NpubyTok 3116 - =
BuTtpavaHHsa Ha onnaty 3060B'A3aHb 3 NoAaTKy Ha AOAAHY BapTiCTb 3117 * &
ButpayaHHs Ha onnaty 3060B'a3aHb 3 iHWWX noaaTkis i 36opis 3118 = e
BuTpauaHHA Ha onnaty aBaHciB 3135 o =
BuTpayaHHA Ha onnaTy NOBEPHEHHS aBaHCIB 3140 - i
BuTpauaHHsa Ha onnaTy LinboBUX BHECKIB 3145 = =
ButpadaHHs Ha onnaTty 3060B'A3aHb 32 CTPAXOBUMWU KOHTpaKTamm 3150 b 2
ButpayaHHs ¢iHaHCOBUX yCTaHOB Ha HaAaHHS NO3WK 3155 N =
IHLWI BUTpaYaHHA 3190 -8 -5
|Yucrmir pyx kowris Big onepauiitHoi isnbHoOCTI 3195 -583 860

Il. Pyx kowTiB y pe3ynbTari iHBeCTULINHOT AianbHOCTI
HapxopxeHHs Bip peanisaulii:

hiHAHCOBMNX iHBECTULIi 3200 93488 19874

HeoBOpPOTHUX aKTUBIB 3205 2 g
HapxopkeHHs Bia OTpUMaHuX:

Bif,COTKIB 3215 & 5

AVBIAEHAIB 3220 - =
Hapxop)keHHs Bif AepvBaTuBIB 3225 ) - 2
HagxoaeHHs Bif noraleHHs No3uk 3230 - k:
HapaxopxeHHs Bia BUGYTTS A0YIPHBOrO NiANPUEMCTBA Ta iHLIOT 3235 = -
IHLWI HAAXOAXKEHHS 3250 = e
BuTpauaHHsa Ha npuabaHHs:

hiHAHCOBMX iHBECTULIi 3255 88867 -24119

HeoBOpOTHUX aKTUBIB 3260 * 2

|Bunnatv 3a pepusatmsamm 3270 3 2

BuTpayaHHs Ha HafiaHHA No3uK 3275 4 2
ButpadanHs Ha npuabarHs AOHIPHBOrO NiANPUEMCTBA Ta iHLIOT 3280 & g
IHLi NnaTexi 3290 - -250

YucTmi pyx KowTiB Bif iHBECTULIIWHOT AiANLHOCTI 3295 4621 -4495
[T Pyx KowTiB y pesynkrari $l'nancoao¥ AIANLHOCTI

HapxopxeHHs Bia:

BnacHoro kanitany 3300 - 2
OTpUMaHHS NO3UK 3305 = =
HafaxokeHHs Bif, NpoAaxy YacTkv B AOMIPHbOMY NiANPUEMCTBI 3310 - s
IHLI HAAXOAXKEHHS 3340 = =

3



ButpavaHHs Ha:

Bukyn BnacHux akujin 3345 - p

oralweHHs no3nk 3350 & "

Cnnaty AvBiaeHAiB 3355 g =

BuTpauaHHs Ha cnnary BiaCOTKIB 3360 - “

BuTpayaHHs Ha cnnaTy 3a6oproBaHoCTi 3 hiHaHCOBOI OpeHan 3365 = #
IBuTpayaHHsi Ha npuabaHHA YacTkn B AOYIPHbOMY niaNPUEMCTBI 3370 ! £

BuTpayaHHs Ha BUNNaT HEKOHTPONbOBAHNM YacTKaM y AOMIPHIX 3375 N =

IHWI nnaTexi 3390 - =

YucTnin pyx KOWTIB Bif (hiHaHCOBOT AiANBLHOCTI i 3395 - 2
YucTni pyx KOWTIB 3a 3BiTHUM nepioa : A 3400 4038 -3633
3anmLoK KOLUTIB Ha NOYaTOK POKY 3405 367 4000
Bnnue 3MiHW BaniOTHUX KypCiB Ha 3anmn 3410 = =

3a7MLLIOK KOWTIB Ha KiHeLb POKy 3415 4405 367
KepiBHuk lopenos O.10.

FonoBHui byxrantep Kyapsisuesa C.B.




KOAMW
‘ [lata (pik, MicsiLb, Yncno 2020 01| 01
waikesuy T.M. ® 4 ) |
3a €[JPNoy 41842565
(HaitMeHyBaHHS)
3BiT NPo BRacHWiA Kanitan
3a 2019 pik
®opma Nod Kon 3a AKYL | 1801005
Crarra Kop | 3apeectpo-|Kanitan y| Qonarko- | Pesep- | - Hepoano- Heonna- | Buny-yeHun Beboro
psaka BaHWA | AOOLjH- BUIA BHU LineHunin YEHWi Kanitan
(navtosuit) |  Kkax kanitan | kanitan | npubyTok kanitan
kanitan (HenokpuTIA
36uToK)
1 2 3 4 5 6 7 8 9 10
3anmwok 4000 115000 - 1967 - -1926 -93095 - 21946
Ha NoYaToK poKy
KopuryBaHHs: - z z . 5 - 2 -
3miHa obnikosoi nonituku | 4005
BunpaBneHHs nomMunok 4010 . - - - - - - -
IHLWi 3MiHK 4090 - : E 2 . - - 5
CxopuroBaHmit 4095 115000 - 1967 - -1926 -93095 - 21946
3aNMLWOK Ha NOYaToK
YucTuit npubyTok - = : - 2759 2 5 2759
(36MTOK) 32 3BITHMIA 4100
nepioa
IHWwWiA cykynHuit foxin 4110 - - 548 - - - - 548
3a 3BiTHWN nepioa
Po3nopin npubyTtky: - - - - - - - -
Bunnatu Bnachukam 4200
(AvBinenaw)
CnpsiMyBaHHs npubyTky - - - . . s - B
Ao 38PEECTPOBaHOr 4205
kanitany
BinpaxysaHHs fo = s & s - R - B
pesepBHOro Kanitany 4210
BHeckn yqaculuxla: 4240 - ) = . . .
BHeckw Ao kanitany
MoraweHHs - - - - - 31561 - 31561
3aboproBaHocTi 3 4245
Kanitany
Buny4enns kanitany: - - & = : = s s
Bwkyn akuin (YacTok) 4260
lMepenpoaax BUKYNNEHNX - - = . - - - -
aKujin (YacTok) 4265
AHYNI0BaHHS BUKYNNEHUX - - = 2 = z - -
aKujin (YacTok) 4270
BunyuyeHHs yacTkv B - - - - - - - -
kanitani 4275
[HwWi 3MiHW B KaniTani 4290 - - - - - - - -
Pa3om 3MiH y Kanitani 4295 - - 548 - 2759 31561 - 34868
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3anuwok
Ha KiHelib POKy

4300

115000

KepiBHuK

onoBHwit byxranTep

- 833

61534
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MMPUMITKHA 10 ®THAHCOBOI 3BITHOCTI
3A 12 MICAIIB 2019 POKY
3a MixkHapogHuMH cTaHaapTaMu ¢GinancoBoi 3BITHOCTI
AKIIIOHEPHOI'O TOBAPUCTBA

«3AKPUTHI HEAUBEPCU®PIKOBAHU BEHYYPHUN
KOPIIOPATUBHUM IHBECTUIIMTHAN ®OHJI
«MIHKAP»»

MPUMITKU O ®IHAHCOBOI 3BITHOCTI
3A 12 MICSIL/IB 2019 POKY

AT « 3HBKI® «MIHKAP»
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3ASIBA ITPO BIAITIOBIJZAJIBHICTD KEPIBHUIITBA

OO NIATOTOBKU TA CXBAJIEHHSI ®THAHCOBOI 3BITHOCTI 3A PIK,
1O 3AKIHYUBCS 31 'PYAHS 2019 POKY

KepiBHHIITBO Hece BiAMOBIAATBHICTE 3a MATOTOBKY (D iHAHCOBOI 3BITHOCTI, fKa JOCTOBIPHO
BimoOpaxae ¢inancosuit cran AT «3HBKI® « MIHKAP» (mani ToBapuctBo) cranom Ha 31 rpyaus
2019 poky, a TakoX pe3yJIbTaTH HOro MisIbHOCTI, pyX IPOIIOBHX KOIITIB Ta 3MiHM y KamiTali 3a
piK, 10 3aKiHYMBCS I€I0 JATOIO, & TAKOXK 3@ PO3KPUTTSI OCHOBHHX IPHHIUIIIB 00IiKOBOT MOJITUKH
Ta iHIIOI TOSCHIOBAJIBHOI iH(OpMaNii, BiAmoBigHO 10 MiKHAPOJHUX CTaHAApTIB (iHAHCOBOI
3BiTHOCTI (Hagauti — «MCD3y).

[Tpu migroroBui (hiHaHCOBOI 3BITHOCTI KEPIBHUIITBO HECE BiIOBIJATBHICTD 3a:

e 3a0e3redeHHs IPaBUILHOrO BUOOPY Ta 3aCTOCYBAHHS IPHHIHUIIB 00TiKOBOI MOJIITHKH;

e 1pesicTaBiIeHHs iH(OpMAILi, Y T.4. JaHUX PO O0OJIIKOBY MOTITHKY, Y (opmi, 1m0 3abe3neuye
IIPUMHATHICTE, JOCTOBIPHICTH, CIIIBCTABHICTH Ta 3pO3yMiIiCTh Takoi iHopMmaIlii;

® DO3KpHTTA J0JaTKOBOi iH(popmanuii y Bumaakax, Komu BHKoHaHHA Bumor MC@3 e
HEJIOCTATHIM JUII PO3YMiHHS KOPMCTYyBAY4aMH 3BITHOCTI TOrO BIUIMBY, SKMH Ti uM iHII
YroaM, a TakoX iHIN MOJii 4M yMOBH, 3/iliCHIOIOTH Ha (iHaHCOBHH cTaH Ta (iHAHCOBI
pe3yJIbTaTH JisIbHOCTI Y CTAHOBH ;

e  CTBep/UKEHHS Mo J0TpuManHs BuMor MC®3, 3a yMOBH, 10 Oy/Ib-AKi CyTTEBI BiIXUIICHHS
PO3KpHTI Ta o3’ sACHEH] B OKpeMiit (hiHaHCOBIH 3BITHOCTI;

e OwiHKY 31aTHOCTI TOBApHCTBA IPOIOBKYBATH CBOIO JIsTbHICT B MaiOyTHHOMY.

KepiBHUIITBO TaKOX HECe BiAMOBIJAIBHICTD 3a:

e CTBOPEHHS, BIPOBA/PKEHHS Ta MiATPUMAHHI eexktuBHOI Ta HaAifHOI cHCTEMH
BHYTPIIIHBOI'0 KOHTPOJIIO;

e BeJeHHS 007Ky y opmi, sika 6 J03BOJIsUIa POKPHUTH Ta MOSCHUTH yroxu ToBapHCTBa, a
TAaKOXK HAJaTH Ha OyIb-AKy AaTy iH(QOpMAIiI0 3 JOCTATHBOI TOYHICTIO TMPO (iHAHCOBHI
cran ToBapucTBa i 3a6e3meunTty BiaNOBiAHiCTH OKpeMoi dinancosoi 3siTHOCTI ToBapHCTBa
BuMoram MC®3;

e BeJeHHs OyXIalnTepchKoro 00Ky y BiITOBITHOCTI 10 3aKOHO/IABCTBA VYkpainu;

e  3aCTOCYBaHHS OGIPYHTOBAHO JOCTYITHHUX 3aXOJIiB 1010 30epekeHHs akTHBiB ToBapHCTBa.

dinancosa 3BiTHICTS TOBapHCTBa 32 piK, 1m0 3aKkinuuscs 31 rpyars 2019 poky, Oyna cxBaneHa
1o Bumycky 10 mortoro 2020 poky Ta mijucaHa JUPEKTOPOM Ta TOJOBHHUM OyXralurepom TOB
«KYA «JIEJIBTA TIJIFOC»

- 3Bir mpo ¢inancosuii cran —~BAJIAHC (®opma Ne 1);

- 3BiT po npuOYTKY YK 30MTKY Ta iHmmii cyKymHuit goxin (Popma Ne 2);

- 3BiT npo pyx rpomosux-KomTiB (Popma Ne 3);

- 3BiT npo 3minu B Kaprtani (Gopma Ne 4).

Bix imeni TOB (&Y

1o stie Bix iMeri/ k \ N J

/ Hl¥ : HS ( A

: ~~Kynpstauena C.B.
[otoBHMIA OyXranrep

10 mortoro 2020 poky 10 sirororo 2020 poky
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1.Ingpopmauia npo 3akpumuii Heougepcughikosanuii 6eHYypHUI KOPROPAMUGHUTI
iHgecmuyiitHuil hono.

AKLIIOHEPHE TOBAPUCTBO «3AKPUTUU
IosHe naliMenysans HEJIMBEPCU®IKOBAHWM BEHUYPHUI KOPITOPATUBHUN
[HBECTULIIMHUN ®OHJT « MTHKAP»

Kop 3a €JIPTIOY 41842565

Jara i nomep 3anucy B €IP | 29.12.2017 3a Homepom 1 070 102 0000 072720

OcHoBHUIT BU AiSVIHOCTI ey .
KBEJL: i 64.30 Tpactu,onnu Ta noxibHi iHaHCOBI cy6’eKTH

THII, BUJ Ta KJ1ac (bOHIIy 3axpuTHii, He quBepcUdiKOBaHUIA

JlaTta Ta HOMep CBiZOITBa
PO BHECEHHS
inBecruiifinoro Goumy 10
€JIPICI

01 srororo 2018 POKY Ne00587

peecTpaliiHuii KoJI 3a

€1TPICI 13300587

CTPOK JisTTBHOCTI
iHBecTULIHOTO HOHTY
(1151 CTPOKOBUX
IHBECTUIIMHUX QOH/IB

710 01.02.2048 poky

Micue3Haxo/KeHHs 01004, m.Kuis, Bys. Kpytuit Y3Bi3, 6ymuHok 6/2 nitepa «A»

OcHOBHI BiIOMOCTi NP0 KOMIAHIIO 3 YIPABJIiHHA AKTHBAMH

ToBapHUCTBO 3 0OGMEKEHOIO Bi/NOBinabHicTIO «KoMmaHis 3 ynpasiiHHs

HOBRE BARMEHBAHI axtusamu «JIEJIGTA TIJTIOC»

kox 3a €JIPIIOY 38214406
By aismeHOCTI 32 KBE]] 66.30 YnpapmninHs poHaamu
MICLIE3HAXOJKEHHS 02002,m. Kuip, Bynuus Mukinscbko-Crnobinceka, OyanHOK 4-

BiagnopiganpHicTh KepiBHHITBA MO0 MiATOTOBKH QiHaAHCOBOT 3BITHOCTI.

KepiBHUIITBO Hece BiAMOBiNANBHICTH 3a MiArOTOBKY (imancoBoi 3BiTHOCTI, 3a BUOIp

Bi/INOBIJHUX MPUHIHUIIB GyXralTepchkoro 00IiKy Ta HOCIiIOBHE 3aCTOCYBAaHHS IUX MPUHIUIIIB, 32
NIPUMHATTS OOIPYHTOBAHMX Ta 3BAKEHHX CY/UKEHb Ta OILHOK, 32 BHKOHAHHA BHMOT MC®3, a
TAKOX PO3KPHUTTS 1 MOSCHEHHS Gy/Ib-SKUX iCTOTHMX BICTYIIB BiJl HUX y 3BITHOCTI, 3a IiATOTOBKY
3pitHocTi ToBapucTBa sK oprasizamii, sika 37aTHa IPOJOBXKYBATH JISUTbHICTH Ha Oe3mepepBHii
OCHOBI, SKIIO HE ICHYIOTh y HaWOMMK4OMy MaiOyTHBOMY IIEpeIyMOBH, sKi O CBIIYMIH PO
TIPOTHJICIKHE. '
KepiBHUITBO TAaKOX Hece BilNOBiJAIBHICTh 3a CTBOPEHHS, BIPOBA/DKEHHS Ta IIATPUMAHHS y
TosapucTsi epekTHBHOI Ta HaJIHHOI CHCTEMH BHYTPIIIHHOIO KOHTPOJIO, BEICHHA JIOCTOBIpHOT
06MiKOBOT JOKYMEHTAIii y BiIMOBIZHOCTI O 3aKOHONABCTBA Ta CTAaHJAPTiB YKpaiHu, sKka O
pO3KpHBaTa 3 0OIPYHTOBAHOIO BIEBHEHICTIO y Oyab-sikuii wac dinancosuit cran ToBapucTsa Ta
CBiJuM/Ia Mpo Te, 10 (iHAHCOBA 3BITHICTH BiANOBiJa€ BUMOraM MC®3. KepiBHUITBO 3aCTOCOBYE
HeoOXiMHNX 3axomiB Mmoo 36epexxenHs akTusis ToBapuCTBa, BHSABICHHS i 3aro6iraHHs BUNAKaM
IaxpaicTBa Ta iHIIUX HOPYIIEHb.

MPUMITKM O ®IHAHCOBOI 3BITHOCTI
3A 12 MICSIL|IB 2019 POKY
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2. 3ara;ibHa ocHOBa opMyBaHHS (piHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moxanus ta Biamosignicre MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arajlbHOTO IPH3HAUCHHS, SKa
chopmMoBaHa 3 METOIO JIOCTOBIpHO MOJaHHsS (hiHAHCOBOrO craHy, (iHAHCOBHX pe3yIbTaTiB
JisTTBHOCTI Ta IPOIIOBUX MOTOKIB ToBaprcTBa AJIs 3310BOJICHHS iH(OpMaLifHUX IOTPEd MIHPOKOro
KOJIa KOPUCTYBAUiB TP MPUUHSATTI HUMH €KOHOMIYHUX PillI€Hb.

KonnenryanbHoo 0cHOBOK (inarcoBoi 3BiTHOCTI ToBapucTBa 3a pik, 0 3aKiHUMBCS 31
rpynas 2018 poky, € Mixuaponui crangaptd ¢inancoBoi 3BiTHOCTI (MC®3), BIrOUaroun
Mixnaponaui crangaptu Oyxranrepeskoro o6niky (MCBO) ta Taymauenns (KTM®3, TTKT),
Buani Panoro 3 Mixknaponaux crangaptis 6yxranrepeskoro o6y (PMCBEO), B pefakitii ynHHiH
na 01 ciuns 2018 poxy, mo odinilino ompuwmonHeHHi Ha BebG-caifTi MiHicTepcTBa (inaHCIB
Ykpainu.

[Tigrorosnena ToBapucTBOM (iHaHCOBA 3BITHICTH UiTKO Ta 0e3 Oyab-KUX 3aCTCPEKEHD
Bijmosizae BciM BuMoraM unHHUX MC®3 3 Bpaxysanusm 3MiH, BHeceHnX PMCBO cranom Ha 01
ciunsg 2018 poky, JOTpUMaHHS SKHX 3a0e3medye NM0CTOBipHE mojaHHs iHpopMmanii B diHaHCOBIH
3BITHOCTI, @ came, JIOPEYHOi, J0CTOBIPHOT, 3icTaBHOI Ta 3po3yminoi iHdopmarii.

[Tpu dopmyBanHi ¢inancoBoi 3BiTHOcTI ToBapuUCTBO KepyBajocs TaKOXX BHMOraMH
HAIlIOHATHFHUX 3aKOHOJABYMX Ta HOPMATMBHUX aKTiB I[0JI0 OpraHi3arii i BeleHHsa OyXraaTepchKoro
06tiKy Ta cKianaHHs (piHaHCOBOI 3BiTHOCTI B YKpaiHi, siki He poTupidats Bumoram MCO3.

V mummi 2014 poky Paga 3 MC®3 sumyctus ocrarouny pepakuito MC®3 (IFRS) 9
«®inancoBi iHCTpYyMeHTHY, sika 3aminioe MCBO (IAS) 39 «®inancoBi iHCTpyMEHTH: BU3HAHHS Ta
ominka» ta yci nonepenni pepaxuii MC®3 (IFRS) 9. MC®3 (IFRS) 9 o6'entye pa3oMm Tpu 4aCTUHH
MPOeKTy 3 00JiKy (iHAHCOBHX iHCTpYMeHTiB: Kimacuikaris i oIiHKa, 3HeIliHeHHs Ta OOJIK
xemkyBanHs. MC®3 (IFRS) 9 wnabupae umHHOCTI JUisi  PiYHMX  3BiTHMX MEPIOAIB, IO
nounHatoThest 1 ciuns 2018 p.

2.2 MC®3, saxi npuiinari, aje me He HA0Y M YHHHOCTI

Il{opiune Baockonamennss MC®3 3a mepiox 2015 — 2017 pp. Ta siki naGpaim 4HHHOCTI 3
01.01.2019.

MC®3 3 «O6’ennanns 6iznecy» Ta MC®3 11 «CrninbHa AisuIbHICTbY.

3okpema, y MC®3 3 terep MiCTUThCS BUMOTa IIOBTOPHOL OILIIHKM 4YacTKM B Oi3HEci 3a yMOB, KOJIU
Ccy6'eKT TOCIIOAPIOBAHHS OTPUMYE KOHTPOJH Hal TAKUM Gi3HECOM, SIKMI € CIIIBHOKO Omepari€ro.
3a3HaueHa BHUMOra IIOB’S3aHA 3 MO3HI[OHYBaHHSAM TaKoi YroAu SK IIOETalHoro 00’€XHAHHS
Gismecy. Haromicts y MC®3 11 poGuTbCS YTOYHEHHsS OO CIIJIBHOIO KOHTPOJIO: KOJIH
MIAMPHEMCTBO OTPUMYE CIIIBHME KOHTpOJNh Haj Oi3HecCOM, IO € CIIJBHOI OIepali€ro,
M AMPHEMCTBO He IPOBOIUTH MOBTOPHOI OL[HKHU paHillie BU3HAHOI YaCTKH B IIilf KOMITaHii.

MCEBO 12 «IToxaTku Ha NpAOYTOK».

He3HayHHX TpaHcopmaniit 3a3maB MCBO 12 «Ilomatku Ha mpubyTok». 30Kkpema, § 52B i3
3a3HAYEHOr0 CTAHAAPTY BUIYYeHO, HATOMICTh HOro OCHOBHY ineio mepemictwim 10 § 52A. Tak,
TIOJIATKOBI HACHiKM J0XOMy y (OpMi JMBIICH/IB BU3HAIOTH TOi, KOJM BU3HAIOTH 30008’ 13aHHSA
BUIUIATHTH JMBIJCHIM. 3a3HAUMMO, IO 1Ll¢é TBEPIUKEHHS 3aCTOCOBYIOTH O BCIX IOJATKOBHX
HACJTIJIKIB JMBIJEH/B, a HEe TUIBKM JO CHUTyalil, 3a SKHX iCHYIOTb Pi3Hi CTaBKH IOJATKy JUIA
PO3IOIiICHOTO Ta HEPO3IOAITIEHOTO IPHOYTKY.

MC®P3 16 “Openna”.

MC®3 16 3amiHioe firoui BUMOrH oo obiky openmy, mo micrtatees y MCBO 17 “Openna”,
KTM®3 4 “BusnadeHss, ui MicTHTb yrozia operny”, [TIKT-15 “Omnepattiiina open/ia - 340X04CHHS” Ta
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ITKT-27 “Ominka cyTHOCTI omeparii, ki MalOTh IOpUANYHY (GopMy yromu mpo openmy”. Crangapr
yCyBae Jitody JIyaJiCTHYHY MOJeNdb OONIKy JUIs OpeHZIapiB, sKa IOJUIAE JOrOBOPU Ha Yroau
OaraHcoBOro  (hiHAHCOBOrO JI3MHTY Ta Mo3abaiaHcoBol —ormepariiiHoi openmu. HaromicTs
3aIPOBA/DKYETHCS €JMHA MOJIENb OanaHcoBoro 06Ky, mopiOHa o icHyrowoi Mozem oO6miKy 3a
noroBopamu (piHaHCOBOTO JI3UHTY. [IpaBuiia 00Ky Uit OpeHIOIABIIB 3aTHIIAIOTECSA TOMIOHIMHU 110
iCHYI0UMX, TOOTO OPEH/IO/IABIII MTPOJIOBKYBATUMYTE KJIACU(IKyBaTH OpeHIy K (iHAHCOBUI Ji3HHI Ta
olepariifHy opeHsuy.

MCBO 23 «ButpaTn Ha MO3HKH»

3miny BHeceHO 10 MCBO 23 «BuTpaTu Ha MMO3UKH» B YaCTHHI BUTpAT Ha MO3MKH, IO IMiJUIATaloTh
Kamitanizamnii, i 6e3mocepeiHbO CTOCYIOThCs § 14, 3MiHH YTOYHIOIOTH: SKINO Oy/b-sKi KOHKPETHI
TIO3WKH 3QIMINAIOTECS HEMOTAIEHUMH ITC/Is TOro, SK BiANOBiHUI akTUB Oyne roToBHU 0 HOTo
04YiKYBaHOTO BHKOPMCTaHHs ab0 MoKy, € 3al03MYEHHs CTA€ YaCTUHOIO KOIITIB, fIKi CY0'€KT
rOCIO/IAPIOBAHHSA B IIIJIOMY 3allO3M4ye, IiJl Yac po3paxyHKy CTaBKH KamiTamizalil Ha 3arajibHi
TIO3UKU.

II{oj0 iHMMX BaXKJIMBHX OHOBIEHb y chepi MC®3, To 3 01.01.2019 Habpaiu UMHHOCTI OKpeMi
3minu 10 MC®3 9, MCBO 28, MCBO 19.

Hara Beryny 1o MC®3-nepioan, mounHa4u 3 wiei 1aTu ado mizHime:
MCBO 1 «Iloganus ¢inancoBoi 3BiTHOCTI»

23 ciuns 2020 Pama 3 MC®3 sunycruia nonpasku 10 MCBO 1 «Iloganns pinancoBol 3BITHOCTI»
moz1o kiacudixarii 30608’ s13aHk HA MOTOYHI i HOBrocTpoKoBi. Brepmie no nporo nuranus Paza 3
MC®3 3Bepranacs me y 2010 pomi i y Tpasui 2012 poky 6yJ10 3aIpONOHOBAHO MONPABKH 10 M. 73
MCEO 1, oxgnax y 2013 pori 6y/10 NpUHHATO PilIEHHS HE BHOCHTH IONPABKY, & 3aMiCTh IBOIO
IIPOIOBYKUTH BY3bKOCIIPAMOBAHUIT IPOEKT Isl yTOUHEHHs icHylodoro kepisnunraa 8 MCBO 1 mpo
Te, KON 3000B's3aHHs MOBMHHI KiacubikyBatucs sk motousi. Y mortomy 2015 poxy Oyio
ONPUJIIONHEHO JUCKYyCiifHuit mokyment i jo BepecHs 2019 poky mpojoBxKyBanocs HOro
obroBopenHs. Bpaxosyiounm Bemuky poGory mporsrom 2016-2018 poxis 3 moompanroBaHHs
KoHIenTyansHIX OCHOB (iHaHCOBOI 3BiTHOCTI, sKi Gys0 mpuitaaro y 2018 poui i 3 01.01.2020
POKY BOHM MAalOTh 3aCTOCOBYBATHCS y CBIiTi (B YKpaiHi OyayTh 3aCTOCOBYBATHCH, KOJM MCPCKIal
aKTyanbHOI pelakiii 3’sBUTbCS Ha caiiti MinictepcTBa (iHAHCIB), NHTaHHA kinacugikanii
3000B’s3aHp OyJO BifKIageHO 10 TOro, sIK Oyne cpOpMyIbOBAHO OHOBJICHE BHU3HAUCHHS
30608’ s13aHb. A 3a HOBOIO KOHIIENTyaIbHOIO OCHOBOIO 3000B’s3aHHSA I€ iCHYIOUMIl B JaHMH dac
06OB'sI30K Opramizarii mepesaTH eKOHOMIYHHH pecypc, IO BUHMK B Pe3yJIbTaTi MUHYIIHX noxii. B
pesynbTaTi o6rosopens Paga 3 MC®3 He BHec/ia iCTOTHHX 3MiH y 3aNpOIOHOBaHI MONPABKH, aJle
BUPIIINIA YTOYHATH JEsKi iX aCIeKTH.

Tax, BHeceHi y ciuni 2020 poxy npasku 0 MCBO 1 yTo4HIOIOTS, M0 K1ach(ikartis 3000B'A3aHb AK
MOTOYHMX ab0 JOBTOCTPOKOBHX IOBMHHA IPYHTYBAaTHCS Ha IpaBaX, fKi iCHYIOTb Ha KiHeIb
3BITHOrO Tepiofy, TOOGTO JOBrOCTPOKOBMM € 3000B’SI3aHHS IIOJO AKOTO Ha KiHEIb 3BITHOTO
rmepiofly KOMIaHis Mae Jifode MpaBO BiJKJIACTH BPETYJIOBAHHS I[OHAWMEHIIE Ha JBAHAAUATH
MicsiiB. TTonpaBKy yTOYHIOIOTE, 0 Ha KiIacudikaliio 30008’ s3aHb HE BIUIHBAIOTH Hi OYiKyBaHHS
0JI0 TOTO, 4M Oyje MiAMpPUEMCTBO KOPHCTYBATHCS IMM IIPABOM Ha BIICTPOYKY MOTAmICHHH
3060B'sI3aHHA, Hi Te, B KU GopMi OUIKYEThCS PO3PAXyHOK (KOIUTH, HOJTHOBI iHCTPYMEHTH, iHII
aKTUBH 200 MOCITYTHU TOIIO).

[TorrpaBku HaOyBAIOTh YHHHOCTI JUIS PIYHMX 3BITHHX TepioiB, MO MOYHHAIOTECA 1 CiuHs 2022
poKy a6o Mic/s i€l JaTH, i MOBMHHI 3aCTOCOBYBATHCS PETPOCIIEKTHBHO. JIOCTPOKOBE 3aCTOCYBAHHS
JIO3BOJICHO.

Hosi Ta neperssinyti crangaptn MC®3 ta yTrovyHeHHsl ISl PAHHLOr0 BHKOPHCTAHHIH
NPOTAToM Nepioais, mo 3akinayoTbes 31 rpyaas 2019 poky.
MPUMITKU 1O ®IHAHCOBOI 3BITHOCTI
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A63an 30 MCBO 8 "O6aikoBa mostiTuka, 3MiHH 0yXraJarepcbkoro o0/1iky Ta noMHJIKH'' BUMarae
Bi/I KOMIIaHil PO3KPUBATU MOTEHI[IMHUNA BIUIMB HOBHX i meperyissHyTux cranaaptiB MC®3, ski Oynu

BI/IIIaHi, aJI€ 1€ HC BCTYITUJIA B CUJTY.

AJIEKBATHICTD IIUX PO3KPHUTTS iH(GOPMAIIi] B JaHUIf Yac B EHTPI yBaru peryssTHBHOI yBarH.

V meperniky HUXYE PO3IIISAAIOTBCS HOBI Ta meperistHyTi crangaptd MCO3, nmoTeHIidHUA BIUIMB
SIKOTO TaKOX CJILT pO3rIIsiAaTh 1 po3kpuBaeThes y 2019 p. Ta mo3a Horo Mexamu.

MC®3

Jara Beryny 1o MC®3-nepioan, moYHHAIOYH 3
i€l qaTu ado misHime::

| Hosi cmanoapmu.:

‘IFRS 17 "CTpaxoBi KOHTpaKTH"

| 1 ciums 2021*

l 3mineni cmanoapmu:

[Torrpasku 1o IFRS 10 u [AS 28 - npopax abo
BHECOK aKTHBIB JI0 acOIiif0BaHOTO OpraHizarii
a00 CIUIBHOTO MIAMPUEMCTBA IHBECTOPOM.

IASB Bupimmia B rpyasi 2015 BigkiacTy Ha
HEBU3HAYEHHUH TEPMiH JIaTy HaOpaHHSI YUHHOCTI
I[UMH 3MiHAMH.

[ToripaBku 10 KoHllenTyajlbHUM OCHOBAM
MC®O (KO), B T. 4. mONpaBKH, MMOB'sI3aHi 3
nocunanHamu B cragaaprax KO.

1 ciuns 2020

[HonpaBKH 10 IFRS 3 - Busnayenns GizHecy..

lr 1 ciung 2020 p. J

[TorpaBku 10 IAS 1 u [IAS 8 — Busnauenns
CYTTEBOCTI.

1 cigus 2020 p.

[Tonpasku 10 IAS 39, IFRS 7u IFRS 9 -
Pedopma 6a3oBoi IPOIIEHTHON CTABKMU..

1 ciuns 2020 p.

3minn 10 MC®3 9 «®inancosi imerpymentm», MC®O3 7 «DinancoBi iHCTPYMEHTH:
po3kpuTTs indopmaniiy, MCBO 39 «®inancosi iHCTPyMEHTH: BU3HAHHS Ta OLIHKA)-

3MiHH CTOCYIOTBCS mpoleHTHHX craBok (taki sk LIBOR, EURIBOR i TIBOR), 1o
BHKOPHCTOBYIOTBCS B PI3HMX (DiHAHCOBHX iHCTpyMEHTaX: BiJl iMOTEUHMX KPEIHTIB JIO MOXI/IHHX

iHCTpYMEHTIB.

TTompaBKku 3MiHUIH BAMOTH [0 OOJIKY Xe/DKyBaHHS: HpH OOJIKY XEIDKyBaHHS nependavdacThes, 1Mo
KOHTPOJIBHMI MOKA3HUK MPOLEHTHOI CTaBKH, Ha SKOMY 3aCHOBaHi I'POIIOBI MOTOKH, IO XEJDKYIOTHCS
i rPOIIOBI TOTOKH Bijl iIHCTPYMEHTY X€UKyBaHEHs, HE 3MIHHTBCS B pe3yJbTati pedopMHu;

0GOB'A3KOBI JUI BCIX BIHOCHH XeUKyBaHHS, Ha sKi Oe3lOcepefHhO BIUMBAE pedopma
BHYTPIIIHLO0AHKIBCHKOI CTaBKH pediHaHCYBaHHS;HE MOYKHA BUKOPHCTOBYBATH JULA yCYHCHHA Oynb-

SIKUX 1HIIAX HACIIJIKIB peopMH;

BUMAraroTh PO3KPUTTS iH(pOpMAIIil IO CTYIiHb BIUIMBY MONPABOK Ha BiJIHOCHHHU X€/DKYBAHHS.

ITionpuemcmeom He 3acmocosyiomsca yi 3MiHu y (pinancogoi 36imnocmi 3a piK, wio 3aKiHuueca

31.12.2019.

2.3. Bamiora nojanHs 3BiTHOCTI Ta pyHKIOHAIBHA BATIOTA, CTYIIHbL OKPYT/JICHHS
BatioTa mojlasHs 3BiTHOCT] BiATIOBiIae (yHKIIOHAIBHIM BaTIOTI, IKOIO € HAlllOHATbHA BAJIOTA
VKpaiHy — FPUBHS, CKJIaJIeHa y THCSYaX IPUBEHb, OKPYIJIEHUX 10 LIMX THCSY.

MPUMITKU 4O ®IHAHCOBOI 3BITHOCTI
3A 12 MICALIB 2019 POKY
AT « 3HBKI® «MIHKAP»

27



2.4, llpunymennst npo Ge3nepepBHicThL AiVILHOCTI

TosapucTBo Mae BUCOKY CTYIiHB 3aJIeXKHOCTI BiJ[ 3aKOHO/IaBUMX Ta EKOHOMIUHUX OOMEKEHb.
BpaxoByroun ckiasiHy €KOHOMIYHY CHTYyallilo, aHaji3 KOHKYPEHTHOI'O CEPEJOBHUINA, BIIMB
30BHINIHIX Ta BHYTPINIHIX (aKTOPiB, IPOTHO3M W00 PO3BUTKY PUHKY IHBECTHIH B YKpaini Ha
2019 pix, ToBapucTBoM o0oOpaHa cTpareris sSKiCHOrO PO3BHUTKY, HODPIBHSHO 31 CTpaTeTicro
AKICHOTO 1 iIHTEHCUBHOTO PO3BUTKY Y MUHYJIUX POKaX.
Y 2020 poui ToBapucTBO  CHpsMOBYBaTHME CBOI 3yCHJUIs Ha MiATPUMKY JOBIOTPHBAIHX
IAPTHEPCHKUX BIAHOCHH 3 KOHTpAareHTaMu Ta 3a0e3leYeHHS E€KOHOMHOTO Ta palliOHAJBbHOTO
BUKOPUCTAHHSI KOIIITIB.

TopapucTBOo He Mae HamipiB JiKBifyBaTHCS a00 MPUIUHUATH AiSUTBHICTH, HEBU3HAUEHOCTI II[0JI0
MO YU YMOB, sIKi MOXYThb CIPHYMHHTH 3HAYHMN CyMHIB Imojo 3matHocti ToBapucrsa
IPOJIOBKYBAaTH AisIBHICTh Ha Oe3mepepBHiii ocHOBI Hemae. [[s ¢inaHcoBa 3BITHICTH BifoOpaxae
IIOTOYHY OIIHKY (CYJUKEHHS) KEpiBHUIITBA CTOCOBHO MOJJIMBOTI'O BIUIMBY €KOHOMIYHMX YMOB Ha
omepauii Ta (iHaHCOBE TIOJOXKEHHs ToBapucTBa Ta HE MICTUTh OyJb-SIKHX KOpPUTYBaHb
BioOpaXKeHUX cyM, ki Oynu 6 HeoOxiaHi, skOu ToBapucTBO OyJIO HECIIPOMOXKHUM IPOJIOBXKYBATH
CBOIO JisUTBHICT Ta peai3oByBajo CBOI akTHBM He B XO/Ii 3BHYAifHOT AissibHOCTI. MaitGyTHI yMOBH
MOXYTbh BiApI3HSATHCS BiJ OLIHOK KepiBHUITBA. JlaHa (iHaHCOBA 3BITHICTH HE BKIIOYAE HiSKHUX
KOPHUTYBaHb, SIKi MOTJIM O MaTH Miclie K pe3yJbTaT Takoi HeBU3Ha4eHOCTi. [Ipo Taki KOpUryBaHH:
Oyzie MOBIIOMIIEHO SKIIIO BOHH CTaHYTh BIJIOMUMH i 1X Oy/1e MOMJIUBO OIL[IHUTH.
IMpunymenns npo GesnepepBHICTH MiSVILHOCTI: BUXOASYH 3 BUINEBUKIIA/JCHOTO, KEPiBHHIITBO
BBaXKa€ OOIPYHTOBAHMM CKJIagaHHs i€l (iHaHCOBOI 3BITHOCTI Ha OCHOBI NPHIIYIIEHHS, IO
ToBapucTBO € Oprasizani€ro, 3aTHOIO TPOIOBXKYBATH CBOIO MisUIbHICTD Ha Ge3mepepBHill OCHOBI.

Exonomiune cepenosuure, y sskomy ToBapucTBO NpOBOIUTH CBOIO AiSIbHICTH

Jismericts  Toapuctsa B 2019 poni 3aificHIOBasack B arpeCHMBHOMY OIepalliifHOMY
cepesloBHIN, 0OYMOBIEHOMY HETaTMBHOKIO cHTyalico B Ykpaini. CtpiMKe 3pocTaHHS ILiH Ta
TapudiB y TONMEpeJHi POKM , MPHU3BENO JO PI3KOr0 3HUWIKEHHS PIBHS IUIATOCIHPOMOMKHOCTI BCiX
cyOekTiB rocmomapchkoi JisutbHOCTI. Hes3axaiouw Ha Te, IO €KOHOMiKa YKpaiHM BBaKAE€THCS
PUHKOBOIO, BOHA TIPOJIOBXKYE JIEMOHCTPYBATH IIEBHI PUCH, BIACTHBI €KOHOMIIli, IO PO3BUBAETHCS.
BoHM BKJIIOUAIOTh, ajle HE OOMEXYIOThCS, HH3bKMM DiBHEM JIKBIZHOCTI Ha pPHMHKAX Kamirany,
BHUCOKHM piBHeM iH(uaLil Ta 3HaunuM gedinuroM gepkaBHUX (iHaHCIB Ta GalaHCy 30BHIIIHBOI
TOPTIBIII.
VY 2015-2016 poxax VYkpaiHa HpOJOBKYE 3HAXOIUTHCS Y CTaHi MONITHYHUX Ta €KOHOMIYHHX
MIOTPSCIHE.

[TpoTsrom X POKIB BiAOyBaNOCs i MPOJOBKYETHCS HECTAOIIBHICTE Ta MOBHOMAcIITaOHe 30poiiHe
IPOTHCTOSHHS Y TEBHMX 4acTHHax Teputopii. IIpu upomy uvactuna Jlonerpkoi Ta Jlyrancekoi
obmacTeil 3aIMIIAIOTBCA ITiJl KOHTPOJEM CAMOIPOTrOJIONIEHHX pecIyOIIik, y pe3yJabTaTi 4oro
yKpaiHChKa BJIajla Hapasi He Ma€ MOXJIMBOCTI MOBHICTIO 3a0€3II€UNTH BUKOHAHHS 3aKOHIB YKpaiHu
Ha 11iif TepuTOpil.

2018-2019 pp. cuTyawuis 5K i paHime 3ajaumanacs HecTablIbHOO, yKpaiHChKa eKOHOMIKa rovaa
JIEMOHCTPYBATH JIESKi O3HAKU IOKBABJICHHS, TaKi, K YIOBIIBHEHHS TEMINB iHQIIALII, 3HIKEHHS
TEMIIIB 3HEIIHEHHS TPUBHI 110 BiJHOIIEHHIO [0 OCHOBHHUX I1HO3E€MHHX BaJIIOT, 3POCTAHHS
MDKHApPOJHUX pe3epBiB HamionansHoro Ganky VYKpalHH 1 3araibHe II0XKBABJIEHHs JILIOBOI
AKTUBHOCTI.
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Y 2018 p. HBY  6yno npwuitasato HoBuit 3akon Ykpainu “ITpo BamoTy i BamroTHI omeparii”
21.06.2018p.

3aKOH IIPO BAIIOTY 3MIHIOE IPUHIMIIOBO MiAXiJ O BAJTIOTHOIO PETyJIIOBaHHS SIK: ITPOIEIYpH
MOB’S3aHI 3 BAIOTOI Ta BAIIOTHUM pPEryJIIOBAaHHSAM MalOTh HOCHTH HE JO3BUIBHHWH, a
TMOBIIOMJTIOBAJIBHHHN, TOOTO iH(opMaIiiiiauit Xxapakrep. Hampukian, pesuneHT nojae indopmartiio
po 3akopaoHHuH Kpeaut 10 HBY He mMeToro oTpuManHs 103BOIY, a 3 MeToro iHpopmyBanHs HBY
JUISL CTaTHCTHYHUX Migedt. Lle#t mpuHUMI Ha3WBaIOTH “IO3BOJIEHO BCe, IO HE 3a00pPOHEHO™;
BiJICYTHICTh BaIIOTHUX OOMEXEHb 3a 3BMYAMHHUX E€KOHOMIYHHMX YMOB Ta iX BBEJCHHS TIIBKH 32
yMOB (hiHAHCOBOT KpU3H Ha KOPOTKOTEPMIHOBHI Mepiofl, HaKJIaJaHHI CTPUMYIOUMX OOMEXEHb Ha
HBY (o6Mmexenns y uaci, HeoOXiaHicTh 0OIpYHTYBaHHS yMOB (hiHaHCOBOI Kpusm mepen Pamoro
HBY); neknmapyerbcss BiAMOBIIHICT €BPONMEMCHKAM 1 MIDKHAPOJHUM IIPAKTHKAM BaJIOTHOTO
perymosanns. Y rpyaui 2018 poxy Moody's migsuumio kpexutHuil peitunr Ykpainu o Caal 3
«cTabiTbHAM» TPOrHO30M. I1iIBUIIEHHIO IPOTHO31B 110 YKpalHi CIPHSUIMA: JOCATHEHHS YKpaiHoIO i
MB® yroau npo HOBY mporpaMmy kpeautyBanHs Stand-By; MO3UTHBHI 09iKyBaHHS 010 3HIDKECHHS
piBHS KOpymuil 3aBisgku pedopmaM y KpaiHi; mocuiaeHHs npotuii Ykpainu y Xoai KOH(IKTy 3
Pocieto. B arentctsi migxpecinmm, mo YKpaiHa Bce Ie CYTTEBO 3aJIeXHUTh BiJl (iHAHCYBaHHS
MB®.

KepiBHMIITBO He MOKE TepenfaunTy BCi TEH/EHIT, SIKi MOXKYTh BIUIHBATH CEKTOp Ta 1HII
ranys3i eKOHOMIKM, a TaKOX T€, IKUH BIUIAB BOHH MOXYTb HaJaTH Ha MaHOyTHIN (iHaHCOBHi CTaH
ITiznpuremcTsa. KepiBHUNITBO BieBHEHE, 0 BOHO BXHBA€ BCi HEOOXiHi 3axoau Juist 3a0e3MeYeHHs
cTabiNnbHOT TisIbHOCTI Ta po3BUTKY IlinmpuemMcTsa.

Ils ¢inancosa 3BiTHICTH BiZOOpaXkae IOTOYHY OIIHKY YHPABIiHCHKOTO IHEPCOHATy II0JIO0
BIUTHBY YMOB 3JIiiCHEHHS JisMbHOCTI B YKpaiHi Ha omepauiifHy JisIbHICTh Ta (iHAHCOBMH CTaH
Kommanii. Mait6yTHi yMOBHM 3MiliCHEHHS M isUIBHOCTI MOXYTb Bipi3HATHCS Bif OLIIHKU
YIPaBIiHCHKOTO NEPCOHAITY.

115 dinaHcOBa 3BITHICTH HE BKIIOYAE JKOIHMX KOPHIYBaHb, SIKi BUHMKIM B pe3yJbTari nozii B
VYkpaini micist natu OanaHcy.

Y sizmosimmocti 10 MCBO 29 «®inancoBa 3BiTHICTh B yMOBax rimepinduamnii» exoHomika
Ykpainu BBakanach rinepindusmiinoro npotsrom 2000 poky i momepennix pokis. [lounnaroun 3 1
ciunst 2001 poky ykpaiHChKa eKOHOMika He BBaXauacs rinepin¢msmiinoro. Y 2016 pori iHaeKc
indursnii cranosus 112,4%, B 2017 poui - 113,7%, 8 2018 -109,8% , 2019 — 104,1

Ilokasuuku imamcoBoi 3BiTHOCTI 3a 2019 pik He IEpepaXxOBYIOTBCS, KEPIBHUITBO
ToBapuCTBAa IPYHTYIOUMCh HA BJIACHOMY CY/KCHHI — NPHMHAHAIO DIMICHHS HE 3aCTOCOBYBATH
NpOIEYPy KOPUTYBAaHHs MOKA3HUKiB, TAaK SK BB@XAae 110 BILUIMB IEPEpaxyHKy Ha (iHaHCOBY
3BiTHICTH Gy/e HECYTTEBUM, HA IO BKA3ylOTh crenudiuni (pakTopu B €eKOHOMIYHOMY CepeoBHIIi
kpainn. B 2019 pori s nepepaxynky (inancosoi 3BitsocTi 3rimmo crannaptry MCBO 29 ne mae
HijcTaB.

2.5. Pimenns npo 3aTBepa:KeHHs: piHAHCOBOT 3BITHOCTI.

®dinancosa 3BiTHicTs TOBapUCTBA 3aTBEP/KEHA 10 BUILYCKY (3 METOIO onpwitoaHenHs) 10
motoro 2020 poky. Hi yuacuuku ToBapucTBa , Hi iHII 0cOOM HE MAlOTh IpaBa BHOCUTH 3MiHHU JI0
1iel GiHaHCOBOT 3BITHOCTI MicJIs i1 3aTBEPUKEHHS 10 BUITYCKY.

2.6. 3BiTHHil nepioa ¢inancoBoi 3BiTHOCTI

3BITHUM TIEPiOIOM, 3a sIKHit (opMyeThes (iHaHCOBA 3BITHICTD, BBAKAETHCS KaICHIAPHUH piK,
T06TO 1epion 3 01 ciuns mo 31 rpyans 2019 poky.
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3. CyTTeBi m010KeHHS 00J1IKOBOT MOTITHKH
3.1. OcHoBa oniHKH, 32CTOCOBAHA NMPH CKJIAJaHHI (PiHAHCOBOT 3BiTHOCTI

[ls ¢inaHcoBa 3BITHICTH IiArOTOB/IEHA HA OCHOBI ICTOPUYHOI CcOOIBApTOCTI, 3a BHHATKOM
OLIHKK 3a CIPaBEIJIMBOIO BApTICTIO OCHOBHHX 3ac00iB, Ta OILHKU 3a CIPaBEUIMBOIO BapTiCTIO
OKpeMHX (iHaHCOBHX iHCTpyMeHTIB BiamosimHo g0 MC®3 9 «®iHaHCOBI IHCTPYMEHTHY, 3
BUKOPHCTAHHSAM METO/IB OLIHKM (iHaHCOBUX iHCTpyMeHTiB, no3Boienux MC®3 13 «Oninku 3a
cripaBeuTHBOI0 BapTicTion Ta MCBO 28 «IuBecTHiii B acoriffoBani MiIIpueEMCTBa»-3a METOIOM
ydacTi B Kamitaii iHmmx mignpuemMcts. Taki METOIM OIIHKM BKJIFOYAIOTh BUKOPUCTAHHS OipiKOBHX
KOTHpPYBaHb a00 JAHWX NP0 MOTOYHY PUHKOBY BapTiCTh iHIIOIO AHAIOTIYHOIO 3a XapaKTepoM
IHCTpyMEHTy, aHaji3 JUCKOHTOBAHMX TPOIIOBMX IOTOKIB a0 iHImI Mojeni BU3HAYECHHS
crpaBeUMBOi BapTocTi. IlepenGauyBana cripaBe/yiBa BapTicTh (iHAHCOBUX aKTHBIB i 30008’ sI3aHb
BU3HAYAETHCS 3 BUKOPHCTAHHAM HASIBHOI iH(pOpMAIT PO PUHOK i BiMOBITHUX METOIIB OLIHKH.
3.2. 3araJibHi M0J103KeHHS 0710 00,/ TIKOBHX MOJIITHK
3.2.1. OcHnosa ¢hopmyeannsa 0061iKoeux noJiMuK

ToBapucTBO O6Hpae Ta 3acTOCOBYE CBOi OGJIKOBI IOJITHKH IOCITIOBHO JUIs TMOAIOHHMX

omeparii, OONIKOBI MOMITUKUA - KOHKPETHI IPHHIUIM, OCHOBH, JIOMOBJIEHOCTI, IpaBWja Ta
IpaKTHKa, 3acTocoBaHi TOBApMCTBOM MpH CKiaJaHHi Ta mojanHi Qinancosoi 3sitHoCcTI. MC®3
HABOJWUTH OOJIIKOBI TIOITHKH, SKi, 3a BucHOBKoM PMCBO, aioTh 3MOry CKJIacTd Taky (iHaHCOBY
3BITHICTB, KA MICTUTHMe JOPEYHY Ta JOCTOBIpHY iH(pOpMAIliio Ipo onepaii, iHmi moii Ta yMOBH,
JIO SIKUX BOHH 3aCTOCOBYIOTHCH.

Cxnaganas dinancosoi 3BitHOCTI 3rino MC®3 BHMarae Biji yIpaBIliHCBKOIO MEPCOHATY
(GopMyBaHHS CyIKEHb, OLIHOK Ta IPHIIYILCHD, SKi BIUIMBAIOTH HA 3BITHY BEIHIUHY aKTHUBIB Ta
3060B’s13aHb, PO3KPUTTS iH(MOPMAIIii PO MOXKIIUBI aKTHBA Ta 3000B’s3aHHS Ha JaTy (iHaHCOBOI
3BITHOCTI 1 BEIMUMHY JOXOJIB Ta BUTPAT 3a 3BITHUH MEPioJI.

OuiHKK Ta TOB’S3aHi 3 HAMH NPUIYHIEHHS IOCTIHO aHAi3yIOThCA i IPYHTYIOTBCS Ha
iCTOpMYHOMY OCBIAI Ta iHIIEX (aKTOpax, MO BBAKAIOTHCS OOIPYHTOBAHMMH 32 NaHUX 0OCTaBHH
i pe3ymbTaTé AKMX (OPMYIOTH OCHOBY JUIS CYJUKEHB BiTHOCHO OaslaHCOBOT BAPTOCTi aKTUBIB Ta
3060B’513aHb, AKa HE € OYEBHIHOIO 3 IHIIMX jpkepest. Xoua Ii OIiHKA IPYHTYIOThCSA Ha PO3yMiHHI
YIIPABIHCHKEM EPCOHATOM TOTOYHHX MOJIiH, (GaKTHIHI pe3y/IbTaTH, y KiHIEBOMY MiJCYMKY,
MOXYTh BiJIPi3HSITUCS BiJl TAKUX OIIHOK.

CyTreBi momnepe/Hi OIIHKH Ta IPUITYIIEHHS CTOCYIOThCS BHU3HAYECHHS CTPOKY KOPHCHOTO
BHKOPHCTAHHS OCHOBHHX 3aC00iB, 3a0e3meuenHs MailGyTHIX BUTpAT, pe3epBy CyMHIBHHX 6opris,
3HEI[IHEHHS aKTHBIB.

Jlns BusHAueHHs o6uikoBoi momiTukum ToBapuctBo Kepyerhest monoxkenHsmu MCBO 8
«OB61iKOBI IOTITHKY, 3MiHH B OOJIKOBHMX OIIHKAX Ta MOMIJIKH Ta IHIIUX YNHHHUX MC®3.,
Oco6uBicTIO 30KpeMa 00JikoBoi mosiTuky ToBapucTBa, sika 3aCTOCOBaHA [0 bopMyBaHHS
dinancosoi 3BiTHOCTI 3a mepiox, mo 3akiHdyerbes 31 rpyans 2019 poky, € BpaXyBaHHsS BUMOT
MCO3.

3.2.2. Inpopmauia npo 3minu é 061iKo6UX NONIMUKAX
ToBapucTBO 0OOMpae Ta 3acTOCOBYE CBOI OOJIKOBI IONITHKH IOCTiJOBHO IS MOMIOHMX
omepanii, iHmmx mnoxii abo ymos, skmo MC®3 KOHKpETHO He BHMarae a00 He I03BOJISIE
BH3HAYEHHS KaTeropii crarei, Juist sKUX iHIIi MOJIITHKA MOXKYTh OyTH TOPEIHUMH.
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ToBapucTBo 3MiHIOE 00TIKOBY MOJITHKY, TiJIBKH SKIIO 3MiHA:

a) BuMaraetscsas MC®3, abo

6) npuBOIUTH 10 TOro, mO (iHAHCOBA 3BITHICTH HANAE JOCTOBIpHY Ta JOPEUHIIIY
iHdopMmalifo Npo BIUIMB oOlepariif, iHmux momi abo ymoB Ha QiHaHCOBH craH, (hiHAaHCOBI
pe3yJIbTaTu MisUIbHOCTI ab0 rpomoBi moToku ToBapucTBa.

KepiBuunrsom ToBapuctsa O6yso npuitHaTo pimenHs npo 3acrocyBanHs MC®3 9 «Dinancosi
iHcTpymentu»3 01 ciuns 2015p. (3acrocyBanns MC®3 panime gaté HaOyTTS YHHHOCTI
JI03BOJISIETHCS) B YacTUHI Kiacudikamii piHaHCOBUX aKTHBIB 1 3000B»sI3aHb.

3 01 ciuns 2018 poxky MC®3 9 «®DiHaHCOBI IHCTPYMEHTH» Ma€ HOBY pelakililo, sKa cepes
iHmoro mnepenbavae 3MiHY IIXOMIB JIO 3MEHIIEHHS KOPUCHOCTI (hiHAHCOBHUX IHCTPYMEHTIB.
BpaxoByroun kiacudikanito (iHAaHCOBHX aKTHUBIB, IO BUKOPUCTOBYIOTHCS TOBapuCTBOM,
PO3paxyHOK OYiKyBaHMX KPEAUTHHX 30WUTKIB 3aCTOCOBYEThCS JO (HiHAHCOBUX aKTHBIB, IO
OLIIHIOIOTHCS 32 AMOPTHU30BAHOIO BapTICTIO.

3.2.3. @opma ma Hazeu inancosux 36imis
[Tepenik Ta HasBu ¢opm ¢inancoBoi 3BiTHOCTI ToBapHCTBa BiIIMOBINAIOTE BHMOTaM,
BcranoBiienuM HIT(C)BO 1 «3aranbhi BUMoru 10 ¢iHaHCOBOI 3BITHOCTIY.
3BITHICTh CKJIaZICHA B TUCSYaX TPUBEHB
Cxnan piunoi ¢inancosoi 3BiTHOCTI AT « 3HBKI® « MIHKAP»:

- 3Bit npo ¢inancouii cran ~-BAJIAHC (®opma Ne 1);

- 3BiT npo nmpuOyTKM YK 30MTKHM Ta iHmuMA cykymHui noxin (Popma Ne 2);

- 3BiT npo pyx rpomoBux komrTis (Popma Ne 3);

- 3BiT mpo 3minu B Kamitai (Qopma Ne 4).

- Ilpumitku 1o ¢inancoBoi 3BITHOCTI

ITimpHeMCTBO IIMM CTBEpKYE, IO JjgaHa (iHaHCOBAa 3BITHICT € OKpeMOro (hiHAHCOBOIO
3BiTHICTIO ToBapucTBa.

3.2.4. Memoou nooanns inghopmauii'y pinancoeux 3eimax

3rizgo HII(C)BO 1 3BiT mpo cykymHHit moXin nepejadadae IOJaHHs BUTpaT, BU3HAHHX Y
npubyTKy abo 36UTKy, 3a Kiacudikaiiero, OCHOBaHOIO Ha MeTo/Ii "(ynKuii BuTpar”.

IIpencTaBieHHs IPOIIOBAX MOTOKIB BiJl omepariitHoi AisubHOCTI y 3BiTi PO pyX TPOMIOBHX
KOIITIB 3JIHCHIOETECS 13 3aCTOCYBAHHSAM TIPSIMOrO METOMAY, 3TiHO 3 SKMM PO3KPHBAETHCS
indopmaris po OCHOBHI KJTacH HAIXOJPKEHb IPOIIOBMX KOIITIB UM BUILIAT IPOIIOBHMX KOLITIB.
InopMmarlis Ipo OCHOBHI BHMIM TIPOIIOBUX HAIXO/UKEHb Ta TPONIOBHX BHILIAT (OPMYETHCS Ha
migcrasi o0nikoBux 3anuciB ToBapucTsa.
3.3. O6aikoBi moiTHKH MO0 (PiHAHCOBUX iHCTPYMEHTIB
3.3.1. Busnanns ta oninka ¢giHaHCOBUX iHCTPYMEHTIB

ToBapucTBo BH3Hae diHaHCOBHIl akTHB a60 (iHaHCOBE 3000B's3aHHs y GaTaHCi, KO i TIIBKH
KOJI BOHO CTa€ CTOPOHOIO KOHTPAKTHMX TOJIOXKEHb Moo (inancoBoro inctpymenta. Onepariii 3
npunbanHs abo Tpojaxy (iHAHCOBUX iHCTPYMEHTIB BH3HAIOTHCS i3 3acTOCYBaHHAM 0O0JiKy 3a
JIaTOI0 PO3PaxyHKY.

3a cTpokoM BHMKOHaHHs (iHaHCOBi akTMBM Ta ()iHAHCOBI 3000B’S3aHHS MOJLISIOTHCS Ha
MOTOYHI (31 CTPOKOM BMKOHAHHsS 3000B’s3aHB O 12 MiCsIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 30008’ s13aHb Oiybiie 12 MicsiB).
ToBapucTBO Knacudikye (iHAHCOBI aKTHBM fK Taki, IMO OLIHIOIOThCA y MOAAIbIIOMY abo 3a
aMOPTH30BAHOIO COOIBAPTICTIO, 260 3a CHPaBEUTMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHHUKIB!
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a) Mozeni 6i3Hecy cy0’eKTa rocroiaploBaHHsl /IS yIIpaBiIiHHs (hiHAHCOBUMH aKTHBAMU; Ta
0) XapaKTepUCTUK KOHTPAKTHHUX I'POIIOBUX MOTOKIB ()iHAHCOBOT'O aKTHBY.
ToBapucTBO BU3HAE Taki KaTeropii (hiHAHCOBUX aKTUBIB:
e  (hiHAHCOBI aKTHBHU, IO OIIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO, 3 BiIOOpAKEHHAIM
pe3yJbTaTy MePeoLiHKH y MpuOyTKy abo 30UTKY;
o (biHAHCOBI aKTHBH, IO OIIHIOIOTHCS 38 AaMOPTHU30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE Taki kaTreropii GiHaHCOBUX 3000B'13aHb:
o ¢binancoBi 3000B's13aHHS, OLlIHEH] 32 aMOPTU30BAHOIO COOIBAPTICTIO;
e  (inaHcOBi 3000B'S3aHHS, OLIHEHI 3a CIpPaBEUTMBOIO BapTICTIO, 3 BiIOOPAKEHHIM
pe3yJIbTaTy MepeolliHky y npudyTKy abo 30UTKYy.
ITix uac mnepBicHOro BU3HAHHA (HiHAHCOBOrO akTHBY abo (iHAaHCOBOrO 3000B'I3aHHS
ToBapucTBO OMIHIOE X 32 IXHBOIO CIPaBEUIUBOIO BapTICTIO .
[Tpu npunuHeHHI BU3HAHHS (iHAHCOBOTO aKTHBY IIOBHICTIO PI3HHUIS MIX:

a) 6aJIaHCcOBOIO BApTICTIO (OIIHEHOIO Ha JaTy NPHIIMHEHHS BU3HAHH) Ta

6) OTPUMAaHOIO KOMIIEHCAIico (BKIIOYAIOUM Oy/(b-sKHil HOBHIl OTPUMAHMH aKTUB MiHYC

Oyib-sIKe HOBE B3sTE 3000B’A3aHHS) BU3HAIOTH Y IPHOYTKY ab0 30MTKY.

@DiHaHCOBMI aKTUB  OIIHIOETHCS 3a aMOpPTHU30BAHOI COOIBapTicTIO, SKIIO BiH
npuaOaBacTbCd 3 METOI0 OJIEPKAHHSA JIOTOBIPHMX TPOMIOBHX IIOTOKiB 1 JOTOBipHI yMOBH
(iHAHCOBOrO aKTUBY I'eHEPYIOTH TIPOMIOBI MOTOKM, KOTPi € CYTO BHILUIATAMH OCHOBHOI CyMH Ta
IIPOIICHTIB Ha HEMOralIeHy YacTKy OCHOBHOI CYyMH.

ToBapucTBO BM3HAE pe3epB Mija 30MTKU UL OYiKyBaHUX KPEIUTHHX 30UTKIB 3a (hiHAHCOBUM
aKTHUBOM, SIKUH 00JIIKOBYETHCSI 32 aMOPTU30BAHOIO BAPTICTIO.

O61iKOBa MOJTITHKA MO0 MOAAIBIIOT OLIHKY (PiHAHCOBUX iHCTPYMEHTIB PO3KPUBAETHCS HIKYE
y BIAMOBIIHUX po3/iiax 00IiKOBOI O THKH.
3.3.2 HenoxiaHi ¢pinancoBi iHCTpyMEeHTH

Jlo HemoxiaHuX iHAHCOBHMX IHCTPYMEHTIB BifHOCATHCS iHBECTHILT, 1e6iTOPChKa 3a60ProBaHiCTs,

IPOIIOBI Ta MPUPIBHAHI 0 HUX KOIITH, KPEJIUTH 1 TO3UKHU, & TAKOXK KPEAUTOPCHKA 3a00pProBaHICTh.
TOBapyCTBO CIIOYATKY BM3HAE TO3MKM Ta JeGiTOPCHKY 3a00proBaHicTh i AEMO3WTH Ha HaTy iX
BUJIa4i/ BUHUKHEHHS.
[TepBicHe BU3HAHHS BCiX iHIMX (DiHAHCOBMX aKTUBIB (BKIIIOYAIOYH AKTHBHU, BU3HAYCHI B KaTeropito
IHCTpYMEHTIB, fKi OIIHIOIOTHCS 3a CIPABEIIMUBOIO BAPTICTIO 3 BiJOOpPaKEHHAM IIEPEOLIIHKU 5K
npuGyTKy a6o 36MTKY 3a Iepio/) 3AiHCHIOETLCS Ha ATy yKJIaleHHs Yrou, B pe3y/bTari skoi GoHx
CTae CTOPOHOIO 32 JIOTOBOPOM, SIKHiA sIBIIsiE cOO0I0 (hiHAHCOBUH IHCTPYMEHT.
®oHJ1 IpUNHHSE BU3HAHHS (iHAHCOBOTO aKTHBY B TOI MOMEHT, KOJH BiH BTpadae mepeibadeHi
JIOTOBOPOM IIpaBa Ha TOTOKM TPOIIOBMX KOIITIB 3a IUM (DiHAHCOBHUM aKTHBOM, ab0O KOJH BOHA
mepesiac CBOI IpaBa Ha OTPHMAHHS Tepef0adeHuX J0roBOPOM IOTOKIB IPOMIOBHX KOIITIB 33 MM
(biHAHCOBMM aKTHBOM B pe3yJbTaTi 3/iHCHEHHs yrojaW, B SKilf iHIIIH CTOPOHI IEPENAIOTHCSA
IPAKTHYHO BCi PH3MKM i BUTOJIH, TIOB'A3aHi 3 IIPAaBOM BJIACHOCTI Ha Hel dinaHCOBH akTHB. Byib-
AKa ydyacTh y mepeaHux (iHaHCOBHX akTuBax, chopmoBaHuX DoHIOM ab0 30€peKEHUX 3a HUM,
BU3HAETHCS B IKOCTI OKPEMOTO aKTUBY a0 3000B'sA3aHHS.

ToBapucTBO BU3HAE Taki Kareropii GpiHaHCOBUX iHCTPYMEHTIB:

o (biHAHCOBHIT aKTHB 3a CIIPaBE/TMBOIO BAPTICTIO 3 BiZOOPaXXCHHSM MEPEOIIHKH B IPUOYTKY

abo 30uTKy;
e  iHBecTHIi, yTpUMYBaHi J0 OTAlIEHHS,
° 3aiimu, 1ebiTopchka 3a00proBaHICTh;
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. (iHAHCOBI aKTUBH, TOCTYIIHI JUIS IIPOJAXKY.
3.3.3. I'pomoBi komTH Ta iXHi eKBiBaJEHTH

["pOIIOBI KOIITH CKJIAJAIOTLCS 3 TOTIBKM B Kaci Ta KOIUTIB HA MOTOYHHUX paxyHKax y OaHkax.

EXBiBaJIeHTH TPOIIOBUX KOIITIiB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIHI iHBECTHIIi], AKi BUIEHO
KOHBEPTYIOTBCS Y BifIOMi CyMH TPOIIOBHX KOIITIB i SIKAM TPUTAMAHHUH HE3HAYHHH PU3MK 3MiHU
BapTOCTi. |HBECTHIIis BM3HAYAETHCA 3a3BMYail SK EKBIBAJIEHT TPONIOBHX KOIITiB TiIBKH B pasi
KOPOTKOT'O CTPOKY IIOTANIEHHS, HANPUKIaJ], NPOTArOM He Oiiblle HiK Tpu Micsli 3 JaTH
npuOaHHs.

['pomIoBi KOmTH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCH, @ OIEpaIlii 3 HUMU IPOBOJUTUCS B
HAIliOHAJIBHIN BATIOTI Ta B iHO3eMHIi BaJIOTI.

[HO3eMHa BaJOTa — Iie BAJIOTA iHIIA, HiX (QYHKIiOHAJIbHA BAJIIOTA, KA BH3HAYEHA B I1.2.3 1HX
[TpumiToK.

I’poIIOBi KOmMTH Ta iX €KBiBATEHTH BU3HAIOTHCS 33 yMOBH BiJIOBITHOCTI KPUTEPisiM BH3HAHHS
aKTHBaMHU.

IlepBicHa Ta mojaibplia OIiHKA TPONIOBHUX KOIITIB Ta IX EKBIiBAEHTIB 3/(IHCHIOETHCA 32
CIIpaBe UTMBOIO BAPTICTIO, KA IOPIBHIOE X HOMiHATBHiH BapTOCTI.

IlepBicHa Ta 1OjaNbIIa OIiHKA TPONIOBUX KOWITIB Ta iX €KBiBAJIEHTIB B iHO3EMHIM BaJTIOT1
3/IiHCHIOEThCS Y (YHKIOHATBHIN BamoTi 3a odinitHnmu Kypcamu HamionanbHoro 6aHky Ykpainu
(HBY).

Y pasi oOMexeHHs IpaBa BHKOPHCTAHHS KOIUTIB Ha IOTOYHMX paxyHKax B y Oamkax
(HanpuKIIaz, y BUnaaky npusHadenas HBY B GaHKiBCBKil ycTaHOBI THMYACOBOI azMiHicTparii) I
AKTHBH MOXYTh OyTH KiacudikoBaHi y CKJIa/i HEIOTOUHHMX aKTUBIB. Y BHUNAIKY NPHHHATTS HBY
pilleHHs Npo JiKBifamilo GaHKIBCBKOI YCTAHOBM Ta BiJCYTHOCTI HMOBIpHOCTI TIOBEpHEHHS
IPOIIOBUX KOIITIB, BUSHAHHS iX K AKTHBY IPUIMHIETHCS i IX BApTICTh BiJOOPaXKAETHCS Y CKJIai
30UTKiB 3BITHOTO TIEPiOJy.

Onepauii 3 IHO3eMHOI0 6A/1IOMOI0

Oneparii B iHO3eMHill BaltOTi 06/1iKOBYIOTECS B YKPATHCHKUX T'PUBHSX 32 o(iniiHIM Kypcom
o6miny HarionansHoro 6aHKy YKpainu Ha JaTy pOBEACHHS oreparii.

MoHeTapHi akTHBH Ta 3000B'S3aHHS, BUPOKEHI B iHO3EMHHX BAIIOTaX, MEPEPAXOBYIOTLCA B
IPUBHIO 3a BifmoBimHumu Kypcamm obminy HBY ma maty Oanamcy. HemomnerapHi cTarTi, SKi
OLIHIOIOTHCS 33 ICTOPHYHOIO COGIBAPTICTIO B {HO3EMHIM BaIOTI, BifoOpaXKaIOTECA 38 KypcoM Ha
JaTy omepaii, HeMOHETapHi CTaTTi, fKi OIHIOTHCS 3a CIPABEUIMBOIO BAPTICTIO B iHO3EMHiMH
BaJIOTI, BiZOOP@XAIOThCA 3a KypcoM Ha HaTy BH3HAYEHHS CIIPABEUIMBOI Baprocti. Kypcosi
Pi3HMII, 10 BUHUK/IX TIPH HEPepaxyHKy 3a MOHETAPHUMH CTaTTAMM, BUSHAIOTHCS B npubyTKy abo
30UTKY B TOMY TI€pioJii, y IKOMY BOHH BUHHKAIOTb.

Orepariii B ino3emmiit Bamoti ipoTsirom 2019 poxy BifCyTHI.

3.3.4 Ilo3uxu Ta aediTopcbka 3a60proBanicThb

JlebiTopchka 3a60proBadicTh — li¢ (iHAHCOBUH aKkTUB, SIKHH ABJIAC c00010 KOHTpPaKTHE IIPaBO
OTpHMATH TPOIIOB KOmTH aGo iHmuii (iHAHCOBH aKTUB Bijl IHIIIOTO cy0’€eKTa rocrno/iaproBaHHs.

Jle6GiTopchka 3a60proBaHicTh BU3HAETHCS Yy 3BiTi PO (piHAHCOBUH CTaH TOI 1 JIMIIe TOJ, KOJIK
TOBapHCTBO CTAE CTOPOHOO KOHTPAKTHHX BiHOIIEHD MOJI0 NBOTO IHCTPYMEHTY. ITepBicHa oLiHKa
1e6iTOpehKOT 3a00proBaHOCTI 3IHCHIOETHCS 3a CIPaBEATHBOIO BapTICTIO, SIKa JIOPIBHIOE BapTOCTI
ToramenHs, TO6TO cyMi O4iKyBaHHX KOHTPAKTHHX IPOIIOBUX MOTOKIB Ha AATy OLIHKH.
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[Ticst mepBicCHOrO BU3HAHHSI TTOJAJIBIIA OIiHKA Je0iTOPCHKOI 3a00proBaHOCTI 3IHCHIOETECS 32
aMOPTU30BaHOIO cOOIBAPTICTIO 13 3aCTOCYBAHHAM METOAY AUCKOHTYBAHHS.

SIkimo € 06'€eKTHBHE CBiYEHHS TOro, MO BiAOYBCS 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI,
OajiaHCOBa BapTiCTh AKTHBY 3MEHINYETHCS Ha CyMy TaKHX 30HTKIB i3 3aCTOCYBaHHSAM paxyHKY
pe3epBiB.

Pe3zepB Ha MOKPHUTTS 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI BH3HAYAETHCS SK DPI3HMIA MiK
6aaHCOBOIO BAPTICTIO Ta TEMEPINIHLOK BAPTICTIO OYiKyBAaHHX Mai0yTHIX TpOIIOBHMX IIOTOKIB.
Bu3HaueHHs CyMH pe3epBy Ha IIOKPUTTS 30MTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI BilOyBaeThCs Ha
OCHOBI aHayiizy naebiTopiB Ta BimoOpaxkae cymy, sSKa, Ha IyMKYy KEpiBHHMITBA, IOCTaTHs s
TIOKPUTTS MOHECEHUX 30UTKIB. J[yis iHAHCOBUX aKTHBIB, SIKI € ICTOTHMMH, PE3CPBH CTBOPIOIOTHCS
Ha OCHOBI iHIMBiAyaJabHOI OLIHKH OKpeMux aebitopiB. Paxtopu, siki ToBapucTBO po3IiIsAace npu
BM3HAYEHHI TOTO, YM € y HBOro OO'€KTHUBHI CBiJUEHHS HAsSBHOCTI 30MTKiB BiJl 3MCHIICHHS
KOPHMCHOCTI, BKIIOYAIOTH iH(POPMAIiI0 MMPO TEHIEHIIi HermorameHHs 3a00proBaHOCTI y CTPOK,
JTKBIHICTb, MJIATOCIIPOMOXKHICTD OOpXKHUKA

Cyma 36UTKiB BU3HAECTLCA Y MPUOYTKY 4YM 30UTKY. SIKINO B HACTYIHOMY TIepiojii cyma 30HTKY
BiJl 3MEHIIEHHS KOPUCHOCTI 3MEHIIYEThCS 1 1€ 3MEHIIEHHS MOXKe OyTH 00'€KTHBHO MOB'S3aHUM 3
TMOJIi€I0, KA BiJOYBAE€ThCs IICIsS BU3HAHHS 3MEHIICHHS KOPHUCHOCTI, TO TOINEPEIHBO BH3HAHUH
36MTOK BiJ 3MEHIICHHS KOPHCHOCTI CTOPHYEThCS 3a DPaxyHOK KOpHTryBaHHsA pesepsiB. Cyma
CTOPHYBAaHHS BH3HAEThCA y IPUOYTKy UM 36MTKY. Y pasi HEMOXIIHBOCTI IOBEPHEHHS AeOITOPCHKOT
3a60ProBaHOCTI BOHA CITHCYETHCS 33 PAXyHOK CTBOPEHOTO pPe3epBy Ha TMOKPHTTS 30MTKIB Bij
3MEHIIEHHS! KOPUCHOCTI.

Jle6iTopchbka 3a60proBaHicTh MoXke OyTH HECKACOBHO MPH3HAYEHA 5K TaKa, IO OLIHIOETHCS 3a
CIIPaBEUTMBOIO BAPTICTIO 3 BiOOPaKEHHSM pe3yNIbTATy IIEPeoNinKy y mpubyTKy abo 30UTKY, AKIIO
TaKe NPH3HAYCHHS YCyBae abo 3HAYHO 3MEHIIYE HEBiMOBIIHICT OLIHKM UM BU3HAHHS (SKY 1HKOIHA
HA3MBAIOTh «HEY3TOKEHICTIO 06JTiKy»), 0 iHAKIIEe BHHUKHE BHACIIJIOK OLiHIOBAHHS aKTUBIB abo
3060B’13aHb UM BH3HAHHS NpUOYTKiB a60 30MTKIB 32 HUIMH Ha Pi3HUX ITi/ICTaBaX.

TMomanbmia oniHKa Je6iTopchKoi 3a60proBaHOCT] 3IHCHIOETHCS 3a CIIPABEUIMBOIO BapTiCTIO,
AKa JIOPIBHIOE BApTOCTI MOTalIeHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHHX I'DOIIOBHX MIOTOKIB Ha
JIaTy OIIHKH.

Y pasi 3MiH crpaBeUTHBOI BapTOCTi 1€6iTOpChKOi 3a60proBaHoCTi, IO MAIOTh MiCIe Ha 3BITHY
JIaTy, Taki 3MiHM BU3HAIOTHCS Y PUOYTKY (30MTKY) 3BiTHOTO MEPiOLY.

BesymoBHa JebiTopchka 3a60proBaHicTh BH3HAETHCS SK AKTMB TOJi, Koy ToBAapuCTBO CTae
CTOPOHOIO JIOrOBOPY T4, BHACHIIOK IbOT0, Ha0yBa€e IOPHINIHE IPABO OJIEPKATH IPOLIOB KOIITH.
[lepBicHa omiHka 1e6iTopchKol 3a00proBaHOCTI 3MIHCHIOETBCS 38 CIPABETBOIO BapTICTIO.

[licast mepBiCHOrO BH3HAHHS TOJAIBINA OIiHKA JeGITOPCHKOI 3a60proBaHOCTI BiAOYBA€ThCA 32
aMOPTH30BaHOIO BapTiCTIO.

TloTouHy Ae6iTOpchKy 3a00proaHicTs Ge3 BCTAHOBIEHOT CTaBKH BificoTka ToBaphCTBO OLIHIOE 32
CYMOIO TIEPBICHOTO paxyHKY (haKTypH, SKIIO BIIUB JUCKOHTYBAHHS € HECYTTEBUM.

ToBapHCTBO NpPHIHANO pillleHHs MOTOYHY AeOITOpChKY 3a00proBaHicTh HE JIMCKOHTYBATH, B
3B’A3KY B THM, 1[0 KOILITH HaAiiyTh Ha MPOTs3i 6 Mic.

3.3.5 3anacn
Busnanus, 061K Ta ouiHKa 3amnaciB Bin6yBaerhea B Kommanii Binxnosinso 1o MCBO 2 «3amacu» 3
ypaxyBaHHIM [IEBHUX 3aCTEPEKEHb.
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3anacu Kommanii — e akTuBH, siKi iCHYIOTh Y GOpMi OCHOBHHX UM JOTMOMDKHHX MaTepialiB U
CIIOJKMBAHHA y BUPOOHUYOMY Iporieci abo npu HaJaHHI MOCIYT.
O61iKOBOIO OJTMHUIIEIO OYXTaITepChKOro 00JIiKY 3araciB BBaKaT OIHOPIIHY IPYILY.
[Tpunbanns 3anacie B KommaHii 3iliCHIOETECS BUKIIFOYHO JUISs BUKOPHCTAHHS y T'OCIOAAPCHKiN
JUSJIBHOCTI.
3 METOIO BeICHHS OyXTalTepChKOTo 00JIiKY 3armaciB MOXYTh CTBOPIOBATUCH HACTYIIHI IPYIIH:
- CupoBuna, MaTepiaiy;
- branku cypoBoi 3BiTHOCTI;
- [Hmi.
[lpu cnivcanHi 3amaciB Ha BUTPATH B TOMY IEpPioji, B IKOMY BOHH Oyiu (paKTUYHO BUKOPHCTaHi, 3
METOI0 BHM3HAUYEHHs BapTOCTI CIUCAHMX 3amaciB 3acTocoByeThest Meton PIPO BigmosimHOT
OJIMHMUIII 3amaciB.

3.3.6 Pe3zepBu
Peseps Bimo6GpaxaeThes y 3BiTi mpo (iHaHCOBUI cTaH y TOMY BHIAIKy, Konu y Komnanii BUHUKa€E
ropuMyHa abo oOrpyHTOBaHE 3000B'A3aHHS B pe3y/bTari Mmojii Ta icHye HMOBIpHICTH TOrO, IO
Oyne noTpiOGHO BiIBOJIIKAHHS KOIITIB ISl BAKOHAHHS I[HOT0 3000B'I3aHHS.

Peseps i maitOyTHI onepariiiii BUTpaTH He (OPMY€ETHCSI.

3.3.7 ®inaHcoBi aKTHBH, O OWIHWITHLCH 3a CHPaBeIINMBOI BapTicTIO, 3
BiloOpakeHHSIM pe3yJIbTaTy nepeoninku y npudyTky abo 30uTKY.

Jlo QiHaHCOBMX aKTHBiB, IO OLIHIOIOTHCS 3a CIPABELIHBOIO BApTICTIO, 3 BiOOpaXKEHHIM
PE3yNBTATy MEPEOIIHKH Y MPUOYTKY ab0 30MTKY BiJHOCSTBCS aKiii Ta mai (YacTKH) rocroqapChbkux
TOBApHUCTB.

[Ticns epsicHoro BusHaHHs TOBAPUCTBO OIIHIOE TX 3a CIIPABETMBOIO BAPTICTIO.

CripaBe/IMBa BapTiCTh aKIliil. sSKi BHECEH] 10 Gip)KOBOTO CIHCKY, OLIHIOETHCA 3a 6ipIKOBHM KypCoM
opraxizaropa TOPTriBJIi.
SIkimo akuii MaloTh 06Ir GBI, SK HA OJHOMY OPraHi3aTopi TOPTiBI, MPU PO3PaxXyHKy BapTOCTI
AKTHBIB Taki IHCTPYMEHTH OIHIOIOTHCS 32 KypCOM HA OCHOBHOMY PHHKY JUIS ITbOTO aKkTHBY abo.
3a BiICYTHOCTI OCHOBHOTO DMHKY, Ha HaMCHpHATIMBIIIOMY PHHKY i HBOro. 3a Bi/ICyTHOCTI
CBilYeHb HA KOPUCTH IIPOTHIICKHOTO, PUHOK, Ha ikoMy ToBapHCTBO 3a3BHMYail 31iHCHIOE OEpALIi0
TIPO/IaXy aKTUBY, MPHHMAEThCS 38 OCHOBHHN PUHOK, ab0. 3a BiJICYTHOCTI OCHOBHOTO PUHKY, 3a
HAMCITPUSTIUBILINN PUHOK.

[Tpy omiHI cIpaBeUTHBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIH OI[IHKM BapTOCTI, sKi
Bi/IMOBIIAIOTH 0OCTABMHAM Ta JUIS SKHX € JOCTATHBO JAHMX, 100 OLIHUTU CIIPaBEUIHBY BapTiCTh,
MaKCHMi3yIOUll BHKOPHCTaHHS JIOPEYHHX BIAKPUTHX JI@HUX Ta MiHIMi3yr0o4d BHKOPHUCTAHHS
3aKPUTUX BX1JIHUX JTaHUX.

SIkmo € miAcTaBM BBaXaTH, IO OaJaHCOBa BapTICTh CYTTEBO BiJPi3HAETBCA  BiA
cripaBeuBoi, TOBApMCTBO BM3HAYAE CIPABEUIMBY BapTICTh 3a JOMOMOTOIO iHIIMX METOAIB
OmiHKH. BiXHIEHHS MOXYTh OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMU Y (GiHAHCOBOMY CTaHi eMiTEHTa
Ta/ab0 3MiHAMH KOH'IOHKTYPU PHHKIB, Ha SKMX €MITEHT 3/iHCHIOE CBOIO Js/IbHICTh, & TaKOX
3MiHaM¥ Y KOH IOHKTYpPi ()OHIOBOTO PUHKY.

CripaBeuIiBa BapTicTh aKIliif. 06ir AKUX 3yMHHEHO, y TOMY YHCII I[IHHUX TarepiB eMiTEHTIB,
ski BrmrodeHi mo CIMCKY €MITEHTiB, INO MalTh O3HAKM (BIKTHBHOCTI, BH3HAYAETHCS i3
ypaxyBaHHSAM HasBHOCTi CTPOKiB BiHOBJIEHHS 06iry TakuX LIHHUX IaIepiB, HASBHOCTI (piHAHCOBOT
3BITHOCTI TAKMX EMITEHTIB, Pe3yNBTATIB iX JisUTBHOCTI, OYiKyBaHHS HAIXOKEHHS MaHOyTHIX
E€KOHOMIYHUX BUTI]I.
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3.3.8 dinaHcoBi aKTHBH, YTPHMYBaHi 0 MOrameHHs

DiHaHCOBI IHCTPYMEHTH, IO YTPUMYIOThCS TOBAapHCTBOM 0 iX IIOramieHHs, TOBapHCTBO
BiIHOCHTH oOtiramii Ta Bekceri, mo ix ToBaprCTBO Mae peabHUI HaMip Ta 3/aTHICTh yTPUMYBaTH
no moramenHs. Ilicis nepBuHHOro BH3HAaHHA TOBApUCTBO OIHIOE iX 3a aMOPTH30BAHOIO
cOGIBaPTICTIO 13 3aCTOCYBAaHHAM METONY €(EKTUBHOI CTABKM BiJICOTKA, 3a BUPAXyBaHHSM 30UTKIB
BiJI 3HEIIHEHHSI, SIKII[O BOHHU €.
3.3.9 ®inaHcoBi aKTHBH, JOCTYIHI /IS IPOJAKY

Jlo piHaHCOBUX aKTUBIB HOCTYIHHX JUIS POAAKY, TOBapUCTBO BiJHOCHTH IHBECTHII B aKiiii,
SKINO BiICOTOK BosoiHHS MeHI 20%. Ilicis mepBicHOro BH3HaHHS TOBapHCTBO OLIHIOE 1X 3a
CIIpaBEJUIMBOIO BapTICTIO. Pe3ynpTaTy Bijt 3MiHH CIIpaBeTHBOI BAPTOCTi TOCTYITHOTO JJISI TPOAAXKY
(iHaHCOBOTO aKTHBY BU3HAIOTHCS MIPSMO Y BJIACHOMY KaIliTalli 3 BiOOpakKeHHSM y 3BiTi PO 3MiHH
y BIACHOMY KamiTajl, 3a BUHATKOM 30WTKIB BiJl 3MEHIIICHHS] KOPUCHOCTI Ta 30UTKIB BiJl iIHO3€MHOT
BaJIIOTH, JIOKU BU3HAHHS ()iHAHCOBOTO aKTHBY He OyJie IPUIIUHEHO, KOJIU KyMYJISITUBHHN IPUOYTOK
abo 30MTOK, BU3HAHUH paHillle Y BIaCHOMY KarliTali, CJIiJ{ BA3HABATU Y MPUOYTKY UM 30UTKY.

SIkmo icHye 00'€KTHBHE CBiTUEHHS 3MEHIIEHHS KOPUCHOCTI (JiHAHCOBOTO aKTUBY, JOCTYITHOTO
JUIS IPOJIAXy, CyMa KyMYJISTHBHOTO 30UTKY BHUKJIFOUAETHCS 3 BIACHOI'O KaIliTady i BUBHAETBHCS Y
npubyTKy uu 30uTKy. HepuHKOBI akiii, crpaBeIIMBY BapTiCTh SKUX HEMOXXJIMBO BHM3HAYMTH,
00JIIKOBYIOThCS 3@ COOIBApPTICTIO, 32 BUPAXYBaHHSAM 30UTKIB BiJl 3HELIHEHHS, SKIIIO BOHH €.

3.3.10 3o60B's13anHs.
[Torouni 3060B’s13aHHA — Il 3a00OproBaHiCTh N[0 BHHHUKJIA BHACTIZOK MHHYIMX TOJiH,
TIOTAIIEeHHS SIKOI Y MaGyTHOMY,IK OiKY€EThCS, IPU3BEIE O 3MEHIIIEHHS KOPUCHOCTI.
J1o 3000B’13aHE BIAHOCITECS:
- KpEIUTH, OTPUMaHi BiJl iHAHCOBUX YCTAHOB;
- IO3UKH, OTPUMaHi Bijl He(iHAHCOBUX yCTAaHOB ab0 (i3UUHUX 0Ci0;
- KpeIUTOpCchKa 3a00proBaHICTh.
[Torouni 3000B’s13aHHS HE AUCKOHTYIOTBCSL.
[ToTouni 3060B's3aHHS - I 3000B’S3aHHS, SKi BiANOBiJAIOTH OXHIM ab0 JEeKiTBKOM i3
HIDKYCHABEICHUX O3HAK:
- KepiBuunreo ToBapucTBa CIHOMIBAEThCS MOTacHTH 3000B's3aHHsA, ab0 3000B'A3aHHs
1 JUIATA€E TOTAIIEHHIO IPOTATOM JIBAHAIIATH MICSIIIB IiCiIsI 3BITHOTO NEPIOY;
- KepiBuunreo ToBapuctBa He Mae 0€3yMOBHOTO IIpaBa BiJICTPOYMTH IOTAIICHHS
3000B'sI3aHHS TIPOTATOM HMIOHANMEHIIE ABAHA AT MiCAIIB MICIIS 3BITHOTO MEPIOy.
[Totouni 3060B'S3aHHS BH3HAIOTHCS 3a YMOBH BiMOBIAHOCTI BHU3HAYEHHIO i KpHUTEpisM
BU3HAHHS 3000B's13aHb.
I[ToTouni 3060B*“A3aHHS OI[IHIOKOTBCS Y MOJATBIIOMY 32 AaMOPTH30BAHOIO BAPTICTIO.
[ToTouHy KpeuTOpChKy 3a60proBaHicTh 6€3 BCTaHOBIIEHO! CTaBKHU BificoTka ToBapuCTBO OLIHIOE 32
CYMOIO TEPBICHOTO paXyHKY (haKkTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.
3.3.11 3ropranns ¢piHaHCOBHX aKTHUBIB Ta 3000B'A3aHb

diHaHCOBI aKTMBM Ta 3000B'I3aHHS 3rOPTAIOTHCH, SKIIO TOBApUCTBO Mae€ IOPUIUYHE IPABO
3MMCHIOBATH 3alik BM3HAHMX y OamaHci cyM i Mae Hamip aGo 3poOUTH B3aeMo3amik, abo
peai3yBaTH aKTHB Ta BAKOHATH 3000B'sI3aHHS OJJHOYACHO.

3.4. O6,1ik0BI MOJITHKH 1010 0CHOBHHX 32c00iB Ta HeMaTepiaJIbHUX AKTHBIB
3.4.1. BuznanHs Ta oiHKa OCHOBHHX 32C00iB

ToBapucTBO BU3HAE MaTepialbHUM 00'€KT OCHOBHIUM 3aCO00M, SIKIIO BiH yTPUMYETHCS 3 METOIO

BUKOPUCTAHHA iX Yy Mpoleci CBOel MisNIbHOCTI, HaJaHHSA MOCayr, abo Juid 3iHCHEHHS
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aJMIHICTpaTUBHUX 1  COLIAJIbHO-KYJIBTYpHHX  (YHKIiH, OUiKyBaHH CTPOK  KOPHCHOI'O
BUKOPUCTAHHS (EKCIUTyaTallii) IKuX GiIbIue 0HOro poKy. PiBeHb CYTTEBOCTI 1711 OCHOBHHX 3ac00iB
6000 rpH.

[TepBicHo ToBapuCTBO OILIHIOE OCHOBHI 3aco0M 3a coOiBapTicTIO.Y IOJANBIIOMY OCHOBHI
3ac00M OIIHIOKOTHCS 3a CIIPABEUTMBOIO BapTICTIO. JI0OIiHKa OCHOBHUX 3ac00iB BXOJHUTH JI0 CKIIaIy

BJIaCHOT'O KaniTany Ta TEPEHOCHUTHCA [0 HCpO3HO)IiJICHOFO HpI/I6yTKy, KOJIX TIIPUITUHSAETHCA
BH3HaHHS BiIIl'IOBi}IHOFO aKTHUBY.

Amopmu3sayia ocHo8HUX 3ac00ia.

AmopTu3aiis OCHOBHHX 3aco0iB ToBapucTBa HApaXOBYEThCS HPSIMONIHIHHAM METOIOM 3
BUKOPHCTAHHSM TaKUX IIOPIYHUX HOPM:

OyniBi - 2 %;
MaIIIHHK Ta 00J1aJHAHHS -7-15%
TPaHCIIOPTHI 3acO0H -17 -20%
meOTi -20 - 33%.
1HII - 14 - 50%

KariTaapHi BKJIa#EHHS B OPEHJIOBaHi MPUMIIIEHHS aMOPTH3YIOThCS MPOTATOM TEPMIHY iX
KOPHMCHOTO BHUKOPHCTAHHS. AMOPTH3AIif0 aKTHUBY MOYMHAIOTh, KOJHM BiH CTA€ MNPUIATHUM LA
BHKOPHCTAHHS. AMOPTH3AIIO aKTHBY MPUITHHSIOTH HA OJIHY 3 JABOX JIaT, AKa Bi0yBa€ThCs paHile:
Ha JaTy, 3 SKOi aKTHB KIac(iKyloTh SIK yTPUMYyBaHWH JUIs mpojaxy, a6o Ha Jary, 3 Kol
IIPUIMHSIOTH BU3HAHHS aKTHBY.

3.4.2. lloxanbmi BUTpATH.

ToBapHCTBO He BU3HAE B GamaHcOBill BapTocTi 06'€KTa OCHOBHHX 3ac00iB BUTPATH HA IOJEHHE
06CIIyrOBYBaHHS, PEMOHT Ta TexHiuHe oOciyroByBaHHs o0'ekra. Lli BHTpaTH BH3HAIOTBCA B
npuGyTKy UM 30MTKY, KOJM BOHM TOHeceHi. B GamaHcosiit BapTocTi 00'€KTa OCHOBHHX 3aco0iB
BU3HAIOTHCS TaKi MOJAIBII BUTPATH, SKi 3a0BOJLHSIOTh KPUTEPiAM BU3HAHHS aKTHBY.

3.4.3 HemarepianbHi aKTHBH

HematepianpHi aKkTHBM OI[HIOIOTECS 3a COOIBAapTICTIO 32 BHPAXyBaHHAM Oyb-sKOL
HAKOMUYEHOI aMopTu3alii Ta OyIb-IKUX HAKOMHYCHHUX 30UTKIB BiJl 3MEHIIEHHS KOPHCHOCTI.
AMOpTH3ALIis HeMaTepiaTbHUX aKTUBIB 3/HCHIOETBCS 13 3aCTOCYBAHHSM IPSIMOJIHIHOTO METONY

3.4.4 3MeHIIeHHS KOPHCHOCTi 0CHOBHHX 3ac00iB Ta HeMaTepialbHUX AKTHBIB

Ha koxHy 3BiTHy mary TOBapHCTBO OIHIOE, UM € SIKACh O3HAKa TOTO, IO KOPHCHICTh aKTHBY
MO’Ke 3MEHIIATHCS. TOBAPHCTBO 3MEHIIye GaaHCcOBY BapTiCTh aKTHBY JIO CyMH HOTO 04iKyBaHOTO
BiJIIIKOTyBaHHS, SKIIO 1 TIBKH SKIIO CyMa O4iKyBaHOTO BiIIIKOTYBaHHS aKTHBY MCHIIA Bij| Hioro
GanancoBoi BapTocTi. Take 3MEHIIEHHs HETaHO BU3HAETHCA B MPUOYTKaX 4y 30MTKAX, AKINO aKTHB
He OOJIKOBYIOTH 3a IlepeolliHeHOK Baprictio 3rimo 3 MCBO 16. 36uToK BiJl 3MEHIICHHS
KOPHMCHOCTI, BU3HAHHI JUT aKTUBY (3@ BUHSATKOM TYJBiNY) B MOIEPEAHIX nepionax, ToBapucTBO
CTOpHYE, SKIIO i TLMBKH SKIIO 3MIHUIMCS TOIEPEIHI OIIHKH, 3aCTOCOBaHI JUis BUSHAUCHHS CyMH
ouiKyBaHOTo BigmkomyBaHHs. [Tic/iss BU3HAHHS 30UTKY Bijl 3MCHIICHHS KOPHMCHOCTI aMOpPTH3allist
OCHOBHHX 3ac00iB KOPHTYEThCS B MaiOyTHiX Mepiojax 3 METOIO PO3IMOUIEHHS MEeperasHyTol
GanancoBoi BapTOCTi HEOOGOPOTHOrO aKTHBY HA CHCTEMATHYHiH OCHOBI IPOTATOM CTPOKY
KOPHUCHOT'O BUKOPUCTAHHS.
3.5. O6.1iK0Bi MOJIITHKH 1010 iHBECTHIIITHOT HEPYXOMOCTi
3.5.1. Buznanns inBecTHUiiiHOT HEPYXOMOCTI
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Jlo iuBecTuIiitHOT HepyxoMocTi TOBapUCTBO BiJIHOCUTH HEPYXOMicTh (3eMitto 4u OyniBii, abo
qacTuHy OyniBii, abo iX MO€IHAHHS), YTPUMYBaHy Ha MpaBax BJIACHOCTI ab0 3TiHO 3 YTroJ0K0 IIPo
(iHAHCOBY OpEHIy 3 METOI0 OTPMMAHHs OpPEHJHUX IUIaTekiB abo 301IbIICHHS BapTOCTi KamiTary
9 UL JIOCATHEHHs 000X Iijei, a He Juis: (a) BUKOPUCTAHHS y 3MiHM Y CTaHi IIIaTEXiB
MO3UYATBHUKIB Y TPYIIi, TAKUX SIK 301TbIIEHHS KITBKOCTI

BUPOOHHUIITBI YM IPU MOCTAYaHHI TOBApiB, NMPH HAJAHHI MOCIYr YU JJISI aMiHICTPaTHBHMX
1iseit, abo (0) mpojaxy B 3BHUAHHOMY XOJi JiSUTBHOCTI.

[uBecTHIIiHA HEPYXOMICTh BU3HAETHCA AK AKTHB TOJI 1 TUIBKH TOAI, KONH: (a) € HMOBIpHICTh
TOTO, 1110 TOBAPUCTBO OTpUMAE MafOyTHI €KOHOMIYHI BUIO/IH, sIKi IIOB’SI3aHi 3 Li€l0 iHBECTHUIIHHOIO
HEPYXOMICTIO, (6) cobiBapTiCTh IHBECTUIIHHOT HEPYXOMOCTI MOXKHA JOCTOBIPHO OLIHUTH.

SIkiio OymiBiIi BKIIOYAKOTH OJIHY YACTHHY, KA YTPUMYETBCS 3 METOK OTPUMAHHS OPEHJHOI
IJIaTH Ta JpYry 4YacTHHY JUIs BHKOPHCTAHHS Yy mpoieci nisutbHocTi TopapuctBa aGo st
anMiHiCTpaTMBHMX mineif, B Oyxramrepchkomy oOJiKy Taki 4acTHHH OO'€KTy HEPYXOMOCTI
OIIHIOIOTHCS Ta Bi106PAXKAIOTHCS OKPEMO, SIKIIO BOHH MOXKYTh OyTH IPOJIaHi OKPEMO.

3.5.2. IlepBicHa Ta nocaiayroda oninka inBecTHHiiiHOT HepyXxomocTi

[lepBicHa OmiHKa iHBECTHIIWHOI HEPYXOMOCTI 3iHCHIOETHCS 3a cobiBapricTio. Butpaté Ha
omepamilo BKIIOYAIOThCS J0 TepBicHoi Baprocti. CoGiBapricte npuaGaHoi iHBECTUIHHOL
HEPYXOMOCTI BKJIIOUae IiHy i mpuaGanus Ta Gyab-sKi BATPATH, SKi 6E3MOCEPEeHbO BillHECEH] 10
npunbanns. besnocepeIHBO BiTHECEHI BUTPATH OXOILIIOIOTH, HAIPUKIIA)], BUHATOPOAHU 32 HAJaHHI
npodeciiHuX IOPUIMYHUX TOCITYT, MOJATKH, TOB’sA3aHi 3 Iepejayeio IpaBa BJIACHOCTI, Ta iHII
BUTpPATH Ha OIepario.

O1iHKa ic/s BU3HAHHS 3MiHCHIOEThCS 3a CIIPAaBEUTMBOIO BapTiCTIO Ha naty oninku. [TpulyTox
a0 30GUTOK Bi 3MiHM B CIpaBETMBI BAapTOCTI IHBECTULIMHOI HEPyXOMOCTI BH3HAETBCS B
npubyTKy ab0o 30MTKy. AMOPTHU3aLlis HA TaKi aKTUBH HE HAPaXOBYETHCS.

CripaBe/uTvBa BapTiCTh iHBECTHIINHOI HEPYXOMOCTi 3a3BMYall BU3HAYAETHCS i3 3aIyYCHHAM
HE3aJI)KHOrO  OIiHIOBaua. IlepiofMuHicTh Teperyisiiy CHIpaBeUIMBOI BapTOCTI 3YMOBIIOETHCH
CYTTEBHMH JUIst 06JIiKY KOJIMBAHHSMM IiH Ha PUHKY MOAIGHOI HepyXoMocTi. CripaBe/yiuBa BapTicTh
He3aBEpIICHOro OyiBHUIITBA JOPIBHIOE BAPTOCTI 3aBEPIIEHOro 00’€KTa 3a BUPAXYBaHHAM BUTPAT
Ha 3aKiHYeHHs OyIiBHUIITBA.

3.6 O0.ik0Bi MOJITHKY 00 HEMOTOYHUX AKTHBIB, yTPHMYBAHUX /Il POAAKY

ToBapucTBO KiacudiKye HEMOTOUHMH aKTHB SK YTPUMYBAHMH JUIs MPOJ@Xy, SKIIO HOro
GanaHcoBa BapTicTh OyJe B OCHOBHOMY BiJIIKOZOBYBATHCS IIIAXOM OI€palii Ipojaxy, a He
OTOYHOTO BHKOPHUCTAaHHA. HEMOTOWHi aKTWBHM, yTPUMYBaHi IS TPOJAKY, OLIHIOIOTHCA i
BizoGpaxaroThest B GyxranTepchkoMy OOJIiKy 3a HafMEHIIOIO 3 JIBOX BEJMYMH: GalaHCOBOIO abo
CIIpaBEUTMBOIO BApTICTIO 3 BUPAaXyBaHHSAM BUTpAT Ha ONeparlii, TOB'S3aHi 3 IPOJAKEM.
AMOpTH3allii Ha TaKi AaKTUBH HE HApPaXOBYEThCA. 30MTOK BiJl 3MEHIUCHHS KOPUCHOCTI TIpH
TIEpPBICHOMY UM TIONAJBIIOMY CIIMCAHHI aKTHBY JO CIIPaBEUIMBOI BapTOCTi 3a BHPAXyBaHHIM
BUTpAT HAa TPOJAX BM3HAEThCA y 3BiTI mpo (iHaHCcOBi pesynbTaTd. IlianpuemMcTBO HE Mae
HEMOTOYHMX aKTUBIB YTPUMYBAHUX JUIS IPOJIAXKY.

3.7 O6.iK0Bi MOJITHKH 00 MOAATKY HAa NPHOYTOK

3rigo i3 [logatkoBuM KojekcoM YKpaiHu 3i 3MiHamMu Ta JOMOBHEHHsMH cTaHoM Ha 31.12.2019
poxy 1. 141.6.1 «3BiTbHAIOTHCS BiJ ONOAATKYBAHHS KOIITH CIJIBHOrO IHBECTYBAaHHA, a CaMe:
KOIITH, BHECEHI 3aCHOBHMKAMH KOPIOPATHBHOTO (OHLY, KOIITH Ta iHII aKkTHBH, 3aly4eHi Bij

YYACHHKIB iHCTHTYTY CIiNBHOTO iHBECTYBAHHS, AOXOMHM Bil 3IiNHCHEHHs omepailiif 3 aKTHBaMH
{HCTHTYTy CIIIBHOTO IHBECTYBAHHS, JAOXOJM, HApaxoBaHi 3a aKTHBAMH iHCTHTYTY CIiIBHOTO
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iHBECTYBaHHs, Ta iHIIN JOXOJM BiJ JiSUIGHOCTI IHCTUTYTY CIUIBHOTO iHBECTYBAHHS) BIJICOTKH 3a
II03UKaMH, OpeH IHI (JII3UHTOBI TUTATEX1, POSUITI TOIIO)»

3.8 O0/ikoBi MOJITHKH MO0 IHIINX AKTHUBIB Ta 3000B’A3aHbL
3.8.1 3a0e3neuenns

3abe3rneyeHHss BU3HAIOTHCS, KOJIM TOBAapUCTBO Mae TENEPIIIHIO 3a00proBaHiCTh (HOPUIAUYHY
a0 KOHCTPYKTHUBHY) BHACJIIZIOK MUHYJIOI MOJii, icHye #MOBipHiCTh (TOOTO GinbIlle MOXIIUBO, HiX
HEMOKJIMBO), 110 MOTalleHHs 3000B'93aHHs BUMaraTuMe BUOYTTs pecypeiB, KOTPi BTITIOIOTH y coOi
eKOHOMIYHi BUTOJIH, i MOXKHA JJOCTOBIPHO OIIIHUTU CyMy 3000B'I3aHHS.

ToBapuCTBO HE CTBOPIOE pE3epPB BUTPAT Ha OIUIATY IIOPIYHUX (OCHOBHMX Ta JIOJATKOBUM
BiJITTYCTOK B 3B’s3KY 3 THM, 1110 KY A mpoBOJUTH BCi PO3paxXyHKH.
3.8.2 Bumiaru npaniBHUKamM

Bci Bunaroposu npauisHukam ToBapucTsa 06/1iKoBYIOTECS SIK MOTO4HI y Bianosianocti 3 MCBO 19.
B mpoueci rocmomapcpkoi misutbHOCTi  ToBapHCTBO HE HaApaxoBye Ta HE CIUIAYy€ BUILIATH
TpariBHUKAM 3a BiJICYyTHOCTI HAsSBHMX INTATHUX MPAliBHUKIB. IHIIMX BMIIAT NpalliBHAKaM He
nependaveHo.

3.8.3 Ilenciiini 3000B'13aHHA

B mpomeci rocmogapcbkol AisiibHOCTI  ToBapuCTBO He HapaxoBye Ta HE CIUIa4ye BHILIATH
NMpaliBHAKaM 3a BiJICyTHOCTI HAsBHMX IITATHMX NPAUiBHUKIiB. IHIIMX BHUIUTAT NpAI[iBHUKAM HE
nepeadayeHo.

3.9 Immi 3acrocoBani 061iKOBI MOITHKH, IO € JOPEYHAMH /15 po3yminHs (inancoBoi
3BITHOCTI
3.9.1 loxoau Ta BUTPATH

ToBapucTBO BM3HAE MOXiJ BiJ HAJaHHS IOCIYr, y Mipy TOro, SK BOHO 3aJ0BOJIbHSE
30008’ 13aHHS OO BUKOHAHHS, Iepeiaroun oOilsgHy TOCHyry (TO6TO aKTHB) KITi€HTOBi. AKTHB
HEPEIAETHCS, KO KIIIEHT OTPUMY€ KOHTPOJIb HaJl TAKUM aKTHBOM.

IIpy BU3HAYEHi BApTOCTi BUHATOPOAM BiJ ynpaBiliHHA akTWBamMu ToBapHCTBO BIAMOBITHO 10
MC®3 15 BUKOPHUCTOBYE METOJ OIHIOBAHHsi 3a pe3yiabTaToM. JI0 METOly OLIHIOBAaHHA 32
Pe3yJIBTATOM HAEXKUTh, 30KPEMa, AHATI3 BAKOHAHHSI, 3aBEPIICHOT0 HA CHOrO/HIIIHIH JeHb, OLIIHKH
JOCATHYTHX pe3y/ibTaTiB. BpaxoByloum HpMHIMI [PO(ECifHOro CKeNTHIM3MY U 3MiHHOL
BAPTOCTI BHHATOPOJM PO3PAXYHOK JIOXOMY 3J(HCHIOEThCS Ha KiHEIb KOXKHOTO Micsils. PesymbTat
BU3HAYEHHS PO3Mipy BHHATOPOJM IO YIPABIiHHIO aKTHBaMH O(OPMIIIOETHCS aKTOM BUKOHAHUX
poGiT, B IKOMY Bi06paXkaeThCs OL[HKA JOCATHYTUX Pe3ysIbTaTiB Ha 3BiTHY Jarty.

Jloxix Big mpomaxy (iHAHCOBMX aKTHBIB BH3HA€ThCS y NpUOYTKYy abo 30HMTKY B pasi
3aJI0BOJICHHS BCIX HaBEJICHUX Aalli YMOB:

a) ToBapHCTBO Iepeiac JOTOBipHI TpaBa Ha ONEPXKAHHS TPONIOBMX TOTOKIB BiJl TaKoro
(hiHaHCOBOTO aKTUBY;

6) ToBapHCTBO mepenano TMOKYNUEeBi PU3MKHM Ta IepPeBard BiJ BOJOMIHHS, NoB’si3aHi 3
(hiHAHCOBUM aKTHBIB,

B) 3a TOBapHMCTBOM HE 3aMINACTHCS aHi MOJAIBIIA YYacTh YIPABIIHCHKOTO HMEPCOHATY Y
dopmi, fka 3a3Bu¥ali MOB’s3aHAa 3 BOJOJIHHAM, aHi €(QEKTHBHHIl KOHTPOIbL 3a IPOAAHUMH
dinaHCOBHMYU iHCTpYyMEHTaMH, IHBECTHLIHHOIO HEPYXOMICTIO a00 IHINMMHU aKTUBAMH;

I) CyMy J0XO/y MOKHA JOCTOBIPHO OIliHUTH;
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1) iIMOBipHO, 110 10 ToBapucTBa HAIiIyTh €EKOHOMIYHI BUTO/IH, TIOB’3aHi 3 OIepaLi€lo;

Ta

€) BUTpaTH, ski Oynu abo OyayTh MOHECEHI y 3B’A3Ky 3 OIEpali€lo, MOXXHa JIOCTOBIPHO
OLIIHHUTH.

JMBinenH BU3HAIOTHCA 0X0/A0M JIMINeE Y pa3i, AKINO:
- npaso ToBapucTBa Ha Olep)KaHHS BUILIAT 3a JIUBiICHIaMU BCTaHOBJICHO;

- € HUMOBIpHICTh, IO €KOHOMIYHi BHIOJH, IIOB’S3aHi 3 JMBiJeHIAMH, HaIIHAYTh 10
ToBapucTna;

- CyMy JUBIJICH/IB MOXHA JIOCTOBIPHO OI[iHUTH.

Jloxi BM3HAETHCSA Yy 3BiTI PO MpUOYTKM Ta 30MTKH 3a YMOBH BiIIOBITHOCTI BU3HAYEHHIO Ta
KPUTEPIAM BU3HAHHA. BH3HAHHSA NOXOMAY BiAOYBAE€THCS OJHOYACHO 3 BU3HAHHSAM 30iIbIICHHS
aKTUBIB a00 3MEHIIIeHHs 30008’ I3aHb.

Butpary — 11e 3MEHIIEHHS EKOHOMIYHUX BUTIJI IIPOTATOM 0OTIKOBOTO MEPioy y BUIIISII BUOYTTS
Yd aMopTH3alii akTUBIB ab0 y BHUIVIII BUHHKHEHHS 3000B’A3aHb, pE3YJILTATOM YOIO €
3MEHIIICHHS YUCTHX aKTHBIiB, 38 BHHATKOM 3MEHIIIEHHS, IT0B’ A3aHOT0 3 BUILIATAMU YYaCHUKAM.

BuTpaTy BU3HAIOTHCS Y 3BITi Mo MpUOYTKH Ta 30MTKH 3a YMOBH Bi/IIOBiJHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301/IbIIEHHS 30008’ s13aHb a00 3MEHIIEHHS aKTHBIB.

Burpaty HeraiHo BH3HAIOTHCS Yy 3BiTI Mo NMpUOYTKHM Ta 30MTKM, KOJM BHUAATKH HE HAJalOTh
MaiOyTHIX eKOHOMIYHMX BMTiJ aG0 TOJi Ta Ti€l0 Miporo, KO MalOyTHI €KOHOMIYHI BUTOJM HE
Bi/INOBiaI0TE 260 MEPECTarOTh BiAMOBINATH BU3HAHHIO SK aKTUBY Yy 3BiTi Ipo (iHaHCOBUIL CTaH.

Butparu BU3HAIOTHCS Y 3BITi PO MPUOYTKY Ta 30MTKU TaKOXK y THX BHUIAIKaX, KOJM BUHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Burpary, moHeceHi y 3B'I3Ky 3 OTPUMAaHHAM JOXOJY, BU3HAIOTHCS Y TOMY X nepiozi, mo i
BiJMTOBITHI JTOXO/IH.
3.9.2 Burparu 3a no3UKaMH

BuTpary 3a Mo3MKaMH, AKi He € YaCTHHOIO (DiHAHCOBOIO iHCTPYMEHTY Ta HE KalliTajli3ylOThes
SIK YacTHHA coGiBAPTOCTI AKTMBIB, BU3HAIOTHCSA AK BUTparTd Iepiogy. ToBapHCTBO KamiTanmisye
BUTpaTH Ha TO3MKH, SKi OE3MOocepeHbO BiIHOCATHCS [0 mpunbaHHs, OymiBHHUTBA abO
BUPOOHHIITBA KBAJTi(hiKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IIbOrO aKTHBY.

3.9.3 ¥YmoBHi 3000B's13aHHS Ta aKTHBH.

ToBapHCTBO HE BM3HAE YMOBHi 3000B's3aHHsL B 3BiTi mpo (inHancosuii cran ToBapHCTBa.
TrdopMartist Tpo YMOBHE 3060B'I3aHHS PO3KPHBAETHCS, SKIIO MOXIHBICTE BUOYTTS PECYpCiB, SIKi
BTIJIIOIOTH y cOOi €KOHOMIUHi BUrOJH, HE € BijyiasieHot0. TOBapHCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHpOpMAILLis PO YMOBHMI aKTHB PO3KPHBAETHCS, KOJIM HAXXOUKEHHs eKOHOMIYHUX BT €
AMOBIpHUM.

4. OcHOBHI NPUITYIIeHHS, OIIHKH TA CY/A’KEHHS

[Ipu migrotosmi dinaHcoBoi 3BiTHOCTI TOBApHCTBO 3/IMCHIOE OIIHKM Ta NPUITYIICHHS, SIKi
MalOTh BIUIMB Ha €JIEMEHTH (iHaHCOBOi 3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta
TIyMadyeHHsX, po3pobiennx Komiterom 3 TiymadeHb MikHapogHoi ¢(iHaHCOBOi 3BITHOCTI.
OIiHKM Ta Cy/DKeHHS 6a3yl0ThCs Ha TIOMEPeIHFOMY IOCBiAl Ta iHIMX (akTopax, Mo 3a ICHYI0IHX
06CTaBUH BBAXKAIOTHCS OOIPYHTOBAHMMH i 3a pe3ysIbTaTaMM AKUX IMPUAMAIOTECS CYJDKEHHS 100
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GaaHCcoBOI BapTOCTI akTHBIB Ta 3000B’s3aHb. Xoua Ii PO3paXxyHKH 0a3ylOThCs Ha HAsBHIH y
kepiBauirTBa ToBapucTBa iH(oOpMarii mpo moTto4yHi noAii, (aKTHUHI pe3yabTaTH MOXKYTh
3PENITO0 Bifpi3sHATHCA BiJ LUMX po3paxyHkiB. OGmacti, ae Taki Cy/PDKEHHS € OCOOJIHBO
BAXJIMBMMH, 00JIACTi, IO XapaKTepU3YIOThCA BUCOKUM PIBHEM CKJIAJHOCTi, Ta 001acTi, B SKUX
TIPUIYIIEHHS # pO3paxyHKH MArOTh BEJMKE 3HAYEHHs JUls MiArOTOBKM (iHAHCOBOI 3BITHOCTI 3a
MC®3, HaBeneH1 HIKUE.

4.1.Cyaxenns moao onepamiii, moiii a6o ymos 3a BiacyrHocti konkpernux MC®3
Omnepartii, mo He pernamentoBani MC®3 BifcyTHi.
4.2, CymenHs mojao cnpaseluBoi Baprocti akTusis ToBapucrsa

CrpaBe uTHBa BapTiCTh IHBECTHIIIH, 0 AKTUBHO 06EPTAIOTHCS HA OPraHi30BaHUX (iHAHCOBHX
PUHKaX, PO3pPaxOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI Ha MOMEHT 3aKPHUTTS TOPTiB Ha
3BiTHY fary. B iHIIMX BWIauKax OI[iHKA CIIpaBeUTMBOI BapTOCTI IDPYHTYETHCSA Ha CYDKCHHAX
1010 TepebadyBaHuX MaiGyTHIX FPOMIOBHX MOTOKIB, iCHYIOUOI €KOHOMIUHOT CUTYaIlii, PU3HKIB,
BJIACTHBHX Pi3HUM (iHAHCOBMM iHCTpyMeHTaM, Ta iHIIKX (aKkTopiB 3 BpaxysanHsM Bumor MCD3
13 «Orinka cripaBeiyTIABOI BAPTOCTIN.

4.3.Cy/keHHs MI0/10 3MiH CTpaBeINBOI BApTOCTi (hiHAHCOBHX AKTHBIB

KepiBuumrso ToBapiCcTBa BBaXae, O 06/1IKOBI OLIHKH Ta HPHITYIIEHHS, SKi MalOTh CTOCYHOK
10 OIiHKK (DiHAHCOBMX iHCTPYMEHTIB, 1€ PUHKOBI KOTHPYBaHHS HE JIOCTYIHI, € KIIOYOBHM
JUKEPETIOM HEBH3HAUYEHOCTI OL[IHOK, TOMY 110!

a) BOHH 3 BHCOKMM CTYTEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM 4acy, OCKLIbKH OLIIHKH
6a3yloThCs HA MPUITYIIEHHSX KEPiBHUITBA IIO/O BiJICOTKOBUX CTABOK, BOJIATHJILHOCTI,
3MiH BAIIOTHHX KyPCiB, TOKA3HHKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb
11i/1 9ac OI[iHKM iHCTPYMEHTIB, @ TAKOX CTIeIM(iuHIX 0COOIMBOCTEH orepariit; Ta

6) BIUIMB 3MiHH B OIL[iHKax Ha aKTUBH, BiJoOpaxkeHi B 3BiTi Mpo (iHAHCOBUH CTaH, a TaKOK
Ha JIOX0 (BUTPATH) MOXe OYTH 3HAUHUM.

SIk6u KepiBHUITBO TOBApHCTBA BUKOPHCTOBYBAIO IHINI MPUITYIIECHHS IMOAO BiICOTKOBUX
CTaBOK, BOJATUILHOCTI, KypciB 0OMiHY BaJIFOT, KPEIUTHOTO PEMTHHIY KOHTpAreHTa, naTh oeptu
i KOpHTYBaHb I ¥ac OIMHKM iHCTpyMEHTiB, Ginbma a0 MeHIIa 3MiHa B OLIHIII BapTOCTI
(iHAHCOBMX IHCTPYMEHTIB y pasi BiICYTHOCTI PUHKOBHX KOTHPYBaHb Maja O iCTOTHHH BIUIMB Ha
BinoOpakenuit y pinancoBii 3BiTHOCTI YnCTHII TPHOYTOK Ta 30UTOK.

PosyMiloud B@KIMBICTh BUKOPUCTAaHHS OOJIKOBAX ~OWIHOK Ta MpPHIYIICHb  IIOJO
ChpaBe[UIMBOI BapTOCTi (iHAHCOBMX AKTHBIB B pasi BiICYTHOCTI BXIAHMX JIAHUX IHOJIO
crpaBeuBoi BapTocTi mepmioro piBHA, KepiBHuuTBo ToBapHcTBa IUTaHYE BHKOPHCTOBYBATH
OLHKM Ta Cy/DKEHHs sKi 0a3yloThest Ha mpodeciiiHiii KoMIeTeHil MpatiBHIKIB [TigmpuemcTaa,
JOCBiZi Ta MHHYIHX TOJifX, & TAKOX 3 BUKOPHCTAHHAM PO3PAXyHKIB Ta MOJENeH BapTOCTi
(biHAHCOBMX aKTHBiB. 3alydeHHs 30BHINIHIX EKCTIIEPTHHX OLIHOK IIOZ0 TaKHX (biHaHCOBUX
{HCTpYMEHTIB Jie oIliHKa, sKa GasyeTbest Ha mpodeciiuill koMmeTeHmuil, JIOCBiji Ta po3paxyHKax €
HEJI0CTAaTHHOIO, Ha JyMKy KepiBHUITBA € IIPHITHATHAM Ta HEOOX1IHIM.

BUKOPHCTAHHS PI3HMX MapKeTHHIOBHMX IPHIYIICHh Ta/a00 METOMIB OLIHKH TaKOX MOXKE
MaTH 3HAYHHUI BIUTMB Ha IepeabadyBaHy ClIpaBeUIHBY BapTiCTh.
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4.4, CymzxeHHs 010 0YiKYBAaHHX TEPMIHIB yTpuMyBaHHsI (piHAHCOBHX iHCTPYMEHTIB

Kepisaunreo ToBapuctBa 3actocoBye mpodeciiiHe CymKeHHS MO0 TEPMiHIB yTpUMaHHS
(biHaHCOBUX IHCTPYMEHTIB, 110 BXOJAATH J0 CKiaay ¢iHaHCOBUX akTUBIiB. [IpodeciiiHe cymKeHHs
3a LUM THUTAaHHSAM IPYHTYETHCS Ha OIHII pH3UKIB (PIHAHCOBOTO I1HCTPYMEHTY, WHOTrO
npuOYTKOBOCTI # auHamini Ta iHmmx Qakropax. IIpore icHYIOTH HEBU3HAYEHOCTI, SKi MOXYTh
OyTH NOB’s3aHi 3 MPU3YNUHEHHSIM 00Iry IIHHKUX MarepiB, M0 HE € MiJAKOHTPOJIbHUM KEPiBHULITBY
ToBapucTBa hakTOpoM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (hiHAHCOBHUX IHCTPYMEHTIB.

4.5. BukopucraHHs CTaBOK JIMCKOHTYBAHHS

CraBka IHCKOHTY - Il IPOIIEHTHA CTaBKa, sKa BUKOPHCTOBYETHCSA JUIS IIE€PEPAXyHKY
MaiOyTHIX MOTOKIB JIOXO/IB B €WHE 3HAYEHHS TeNepimHbol (IOTOYHOI) BapTOCTi, sKa € 6a3010
JUTSl BU3HAYEHHSI PUHKOBOI BapTOCTi Oi3HECY. 3 €eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKH JUCKOHTY
€ GakaHa iHBECTOPY CTaBKa JOXOJy Ha BKJIaJeHHMH KaliTayl y BiAMOBIIHI 3 piBHEM PU3HKY MOAiOHi
00'eKTH iHBeCTyBaHHs, ab0 - CTaBKa JOXOJY 3a aIbTEPHATHBHAMH BapiaHTAMH IHBECTHIIH i3
3iCTABISIHHS PiBHS PU3UKY Ha JaTy omiHkd. CTaBKa JUCKOHTY Ma€ BU3HAYaTHCS 3 ypaxyBaHHSIM
TpboX (aKTopiB:

a) BapTOCTI rpoIreit y yaci;

6) BapTOCTi JUKepes, fKi 3alTydaroThes Uit (iHAHCYBAaHHs IHBECTHIIHHOIO MPOEKTY, sKi
BHMAraroTh pi3Hi piBHI KOMIIEHCAIIIT,

B) (akTopy pH3uKy abo Mipu WMOBIpHOCTI OTpHMaHHS OYiKyBaHHX Y MaiOyTHbOMY
JIOXOJIIB.

4.6. CyazxeHHs m0/10 BUSIBJICHHS 03HAK 3HELiHEHHS AKTHBIB

BinHOCHO (p)iHAHCOBMX AKTHUBIB, fAKi OLIHIOOTHCS 3a aMOPTH30BAHOIO BapTiCTIO, TOBAapHUCTBO Ha
JlaTy BUHMKHEHHs (DiHAHCOBHMX AaKTHMBIB Ta HAa KOXHY 3BITHY JaTy BH3HAYae PiBEHb KPEIAUTHOIO
PU3HKY.

ToBapHCTBO BM3HAE pe3epB MiJ 30MTKHM Ul OYiKyBAaHHX KPEIMTHHMX 30MTKiB 32 (IHAHCOBUMH
aKTHBAMH, AKi OIHIOIOTHCA 3a aMOPTH30BAHOIO BAPTICTIO, y PO3Mipi OYiKyBaHMX KPEAUTHUX
3GMTKiB 3a Bech CTPOK Jii (HiHAHCOBOro akTHBY (IIpM 3HAYHOMY 30iNBIIEHHI KPEIUTHOTrO
PM3MKY/JUIS  KPEJMTHO-3HEIiHEHNX (iHAHCOBMX akKTHBIB) a00 12-MicAYHUMH OYiKYBaHHMH
KPEIUTHAMH 36UTKaMu (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3HKY).

3asBHuail OUiKyeThCS, IO OUiKYBaHi KpeJMTHI 30MTKH 3a BECh CTPOK Jii MaioTh OyTH
BU3HAHI 0 TOro, K (DiHAHCOBMI IHCTPYMEHT CTaHe IPOCTPOYEHHH. SIK MpaBuiO, KpEIXUTHHH
PU3HK 3HAYHO 3POCTA€ e JI0 TOro, K (hiHAHCOBUH IHCTPYMEHT CTaHe MpocTpodeHnM abo Oyxe
MOMi4eHO IHII YHMHHUKM 3aTPUMKH IUIATEXKIB, W0 € cHoenudiuauMu Ul [03UYalbHHKA,
(mampuxaz, 3aicHenHs Moqudikaii abo pecTpyKTypH3allii).

KpenutHuil pu3uk 3a GiHAHCOBMM iHCTPYMEHTOM BBaXKAETHCS HU3BKHMM, SKIIO (iHAHCOBHMA
{HCTpYMEHT Mae HU3bKMI PH3MK HACTAHHs Ae(ONTY, NMO3MYANLHUK Ma€ MOTYXKHiH MOTEeHIian
BHKOHYBAaTH CBOI JOTOBIpHI 3060B'S3aHHSA IIOJ0 TPOLIOBHX IOTOKIB y KOPOTKOCTPOKOBIM
ePCIEKTHBI, 4 HECIPHUATIMBI 3MiHM B €KOHOMIYHHMX 1 JIJIOBHX yMOBAaX y JIOBIOCTPOKOBii
TIEPCIIEKTHBI MOXYTh 3HM3MTH, ale He 00O0B’S3KOBO 3/aTHICTh NMO3MYATBHUKA BUKOHYBATH CBOI
3000B'sI3aHHS 010 JOTOBIPHUX I'POIIOBUX IOTOKIB.

diHaHCOBI IHCTPYMEHTH HE BB&KAIOTHCS TAKUMH, IO MAIOTh HU3bKMH KPEAMTHHH PH3HK
JIAIIE Ha MiACTaBi TOTO, IO PH3MK Je(ONTY 32 HUMHU € HIKIMM, HDK PH3HK NedonTy 3a IHIIUMH
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(inancoBumu iHcTpymeHTamu ToBapucTBa a0 HiIX KpPEAUTHHN PH3UK FOPUCIAMKINI, B SKilf
ToBapucTBO 3iHCHIOE iSTBHICTS.

OuikyBaHi KpemuTHI 30HTKM 3a BeCh CTPOK Jil HE BH3HAIOTHCS 3a (DIHAHCOBHM
IHCTPYMEHTOM IIPOCTO Ha MiJICTaBi TOTO, IO BiH BBAXKABCS IHCTPYMEHTOM i3 HU3BKHM KPEJUTHAM
PM3UKOM Yy IONEPEAHBOMY 3BITHOMY Iepioji, aje He BBAKAETHCS TaKUM CTAHOM Ha 3BITHY JarTy.
VY takomy Bunanxy ToBapHCTBO 3'ICOBY€E, UM MaJIO MicIe 3HAYHE 3POCTAHHS KPEIUTHOTO PU3HUKY 3
MOMEHTY II€PBICHOTO BU3HAHHS, a OTXKE UM IOCTala noTpeda y BU3HAHHI OYiKyBAaHUX KPEIUTHUX
30UTKIB 3a BeCh CTPOK JIil.

OuikyBaHi KpeauTHi 30UTKH BiOOpaXkalOTh BIAcHI oOuiKyBaHHS ToBapuCTBa OO
KpEeIUTHHUX 30UTKIB.

4.7 Cynpxenns moao 3acrocyBanuss MCBO29 “®inancoBa 3BiTHiCTH B YMOBaX
rinepindasmii”

KepiBuuurso ToBapucTBa, Iicisi MPOBEAEHOTO aHali3y, BBaXae M0 B YKpaiHi BifCyTHI
MiJICTaBU JUIsl IPOBEJICHHs nepepaxyHky (inancoBoil 3BiTHOCTI 3a 2019 pik, 3rizno 3 MCBO29
“(dinaHcoBa 3BITHICTH B yMOBaX rinmepiHgsmii”

5. Po3kpurTs indopmanii oo BUKOPHCTAHHS CHPaBeINBOI BAPTOCTI

5.1. Meroankn oniHIOBAHHS Ta BXiIHi JaHi, BUKOPHCTaHI /Il CKJIAAAHHA OLIHOK 32
CIIPaBeVIHBOI0 BAPTICTIO

ToBapucTBO 3iliCHIOE BHKIIOUHO Ge€3lepepBHi OI[HKYM CIpaBeInBOI BapTOCTi aKTUBIB Ta
30608’ 13aHb, TOOTO TaKi OIiHKH, ki BuMarawThes MCD®3 9 ta MC®3 13 y 3BiTi po iHaHCOBUH
CTaH Ha KiHellb KO’)KHOTO 3BITHOTO MEpioay.

Kitacu axTuBiB Ta Meron
3000B’s13aHb, MeToauKH OIlIHIOBAHHS OLIIHKH Bxigui gani
OLIIHEHUX 3a (pUHKOBUI,
CIIPaBeITUBOIO JIOX1THWIHA,
BapTICTIO BUTpATHUHN)
['pomroBi Komtu [TepBicHa Ta moaasbila OI[iHKa PunkoBuit Odiniitai kypeun HBY

TPOIIOBUX KOMITIB 3/1HCHIOETHCS
3a CITpaBeIJIMBOIO BAPTICTIO, SIKa
JOPIBHIOE iX HOMIHAJIBHIN

BapTOCTI
[HcTpymenTu [TepBicHa oIliHKa IHCTPYMEHTIB PunkoBuii Odimiiiai 6ipxoBi
Karitary KarriTaxy 30iHCHIOEThCS 3a 1X KypCH OpraHi3aTopin
CIIPaBETUBOIO BapTiCTIO, KA TOPIiB Ha JIaTy OLIHKH,
3a3BUYail IOPIBHIOE I1iHI 3a BiICYTHOCTI
omepaii, B X0/ sikoi 6yB BHU3HAYEHOI'0
otpumanuit aktuB. [Toganbmra Oip>KOBOTO KypCy Ha
OIliHKA IHCTPYMEHTIB KaIliTay JIaTy OLIHKH,
3[IMCHIOETHCS 3a CIIPaBEIUBOIO BHUKOPHCTOBYIOTBCS
BapTICTIO HA JaTy OILIHKH. [IHYA 3aKpUTTS
6ip>KOBOrO TOPrOBOI0
JTHS
[aBecTHIliitHA I[TepBicHa orfinka iHBecTHIIHHOI | PUHKOBUIHA, [{inu Ha pUHKY
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HEPYXOMICTh

HEPYXOMOCTI 3JIIHCHIOETHCH 3a
cobiBaprictio. [Tomanbia orinka
IHBECTUIIITHOT HEPYXOMOCTI
3IHCHIOETHCS 3@ CIIPaBEIUBOIO
BapTICTIO HA JaTy OLlIHKH.

JOX1THUH

HEPYXOMOCTI, JaHi
OLIIHKH TIpodeciiHuX
OLIIHIOBAYiB

6.1.@inancoBi akTuBH, cranoM Ha 31 rpyans 2019p.

Po3kpumma indhopmauii, npedcmasnenoi 6 ginancosii 3¢imnocmi Tosapucmea 3a 2019 p.

CrasoM Ha 31.12.2019 poxy Ha GanaHci BimoOpakeHi JOBrOCTPOKOBI iHBECTHIIi y BHIJIA

kopriopatuBHux paB TOB «®OJIIO JIEKC»

Ha3spa 06’exTa Kon BanauncoBa BapTicTh Cnpaseanusa Yacrka y CK, %
iHBeCTYBaHHSA €APIIOY THC.TPH. BApTiCTh

TOB «®OJIIO 41835715 247 247 25

JIEKC»

JloBrocTpokosi inancosi inBecTuii Bigoopaxatorses psaxy 1030 Gamancy 3a cripaBeUTHBOIO

BapTICTIO.

Jle6imopcvka 3a00p208anicms 3a po3paxyHKamu

BesymoBHa Je6iTopchka 3a60proBaHiCTh BH3HAETHCS SIK AKTUB TOAI, Kouu ToBapHCTBO CTae
CTOPOHOIO JOTOBOPY Ta, BHACIIIOK IBOT0, Ha0yBa€e FOPHIMYHE IIPABO OZIEPIKATH TPOIIOBI KOIITH.

[lepBicHa ominKa Ae6iTOPCHKOT 3a60ProBaHOCTI 3iHCHIOETHCS 3a CIIPABETMBOIO BapTICTIO.

[licast mepBiCHOrO BM3HAHHS MOJAIBINA ONiHKA JeGiTOPCHKOi 3a00proBaHOCTI BiIOYBA€ThCH 32
aMOPTHU30BAHOIO BapTICTIO.

IoToury ne6GiTopebky 3a60proBaHicTh 63 BCTAHOBJIEHOI CTABKH BificoTka TOBapHCTBO OLIHIOE 3a
CYMOIO TIEPBICHOTO paXyHKY (GakTypH, SKIIO BIJIMB JUCKOHTYBAHHS € HECYTTEBUM.

[nopmaris mpo iHuLy MoToYHy JeGiTOpehKy 3a00proBaHicTh:

THC. TPH.
Ne . !
o/ [Toxa3nuk 2019 pix 2018 pix
1 | JleGiTtopchka 3a00proBaHicTh 3a TOBApH, POOOTH, IOCIYTH 2 0
1 | Inma norouna jebiTopchka 3a00proBaHicTh 110541 21621
Pazom 110543 21621
Jlo immoi pmebiTopcekoi 3aboprosanocti B cymi 110541  Tuc.rpH BiJTHECEHO
3a00proBaHiCTh:

[To Bumanux nosukax 3 TOB «®OJIIO JIEKC» — 1140 Tuc.rpH, B T.4. 3 [OB’sSI3aHUMH
croponamu 1140 tuc. rpu. Ilnanosa nara norameHHs mosuku 2021 pik.

ABaHCH BHIaHI BimIOBigHO g0 odopmieHux iHBecT JoroBopis-105401 twuc. TpH,
3a6G0proBaHicTh 3riJHO JOTOBOPY KYMiBITi-IIPOAaXKy KOPIOPaTHBHUX mpas Ha cymy 4000 THC. TpH.
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Tepmin moramenns wa nportssi 6 mic 2020 poky.( maHa 3aGoproBaHicTh BimoOpakeHa 3a
CIIPAaBEITMBOIO BapTICTIO 3 BpaxyBaHHSM BUTpAT BiJl 3MiHHM BapTOCTi aKTHUBIB.)

Bcei cymu neGiTopebkoi 3a00proBaHOCTI MiATBEP/HKEH] aKTaMK 3BipOK.

JleGitopchka 3a00proBaHicTh BioOpakaeThes Ha KiHelb poky BiamosigHo 10 MC®3 9.
[Toramenns 3a0oproBaHocTi Ha JYMKY YNpaBJIiHCHKOTO mepcoHany Oyne mpotsroM 6 mic 2020
pOKY.

IToTouni ¢inancosi inBectuuii cranoM Ha 31 rpyaust 2019p. BincyTHI.

I'powosi kowmu ma ix exgisanenmu 6 HAWIOHANLHIL 8anIOmi

['pomioBi komTu Ta iX eKBiBaJeHTH KiIacH()iKOBaHO Ha KOIITH B HaI[lOHAIbHIA Ta
1HO3eMHIi BaJIFOTI, TOTIBKY B Kaci MiIpHEMCTBA.

Y 2019 poui ITizmpueMcTBO MPOBOAMIO JHiIe OE3roTiBKOBI orepanii 1Mo MOTOYHOMY
paxyHKy, OB’ s3aHi i3 31iHCHEHHSM rOCIIoAapCehkoi AisibHOCTI [linnpuemctaa.

3aJIMIIOK KOWITIB B HaIlOHANBHIN BamoTi craHoM Ha 31.12.2019 p. cranoButh 4405 THC.

IPH.
['pomIoBi KOmITH Ta iX €KBIBAJICHTH BKJIIOYAIOTH 3AJIUIIKHU 10 paXyHKaX .
[Hdopmariis mpo rpomIoBi KOMITH Ta iX eKBiBAJICHTH:
THUC. TPH.
Ne . .
o [Toxazuuk 2019pik 2018 pix
1 | Kaca 0 0
2 | Ilorounuit paxyHox y 6aHky 4405 367
Pazom 4405 367

['pomIOBi KOIITH 3HAXOAATECS HA HOTOUHOMY paxyHKy B [TAT «Ansda-banky (M®DO 300346).
BaHK 3HaXOMUThCS B pedTHHTY Hamiitaux. Onepanii B iHO3eMHil BaIIOTI BiACYTHI.
O6MeXeHb MO0 JOCTYIY Ta BUKOPUCTaHHs TOBAapUCTBO BIACHHUX TPONIOBUX KOIITIB HEMAE.

3BIT PO PyX IPOIIOBUX KOIITIB

3BiT rpomosux komtis 3a 2019 pik ckiaxeno 3a Bumoramu MCBO 7 3a mpsMAM METOJIOM,
3riHO 3 SKUM PO3KPUBAETHCS iH(OPMALLS TPO OCHOBHI KJIaCH BaJOBUX HAIXO/DKEHb I'POIIOBHX
KOIITIB UM BaJOBHMX BHUIUIAT TPOIIOBMX KOIITIB HAa HETTO-OCHOBi. Y 3BiTi BiJl0OpaXKeHH# pyx
IPOLIOBMX KOIITIB Bijl onepaniiinoi, inBecTuiiiHol Ta GpiHaHCOBOT MisIBHOCTI.

["pomioBi MOTOKK B iHO3E€MHIl BaIIOTI BiZICYTHI.

CmamymHuii Kaniman

Cranom Ha 31.12.2019p. CraryTnuit kamitan ToBapucTsa Bianosigno 1o CTaTyTy CKIajae
115 000 000,00rps. (Cto m’stHamusaTh Minbiionis rpa. 00kom.), mo Bignosizae ¢1.63 3Y «IIpo
IHCTUTYTH CIIJIBHOTO iHBECTYBaHHSI».

Posmip mowarkosoro CraryTHoro kamitany cranoBuB 4 000 000 (HYotupu MinbHOHH)
rpusers 00 komitiok BianosigHo 10 3aTBepmKeHoro Craryry Pimennsm Ne 2 Bix 29 rpyaus 2017
poxy. CTaTyTHHII Karitan nojiaserses Ha 4 000(YoTHpPH THCSY] ) WITYK IPOCTHX IMEHHHX aKIii,
HoMiHanbpHOI BapTicTio 1000 ( oama Tucsya ) rpuers 00 Komilox KoxHa. 3acCHOBHHKOM AT
«3HBKI® «MIHKAP» siBisietsest Kosupunpskuit Auzpiit CeprifioBud. 3rilHo HaBeJICHHUX JTaHUX,
oIIaTa 3asBJIEHNX BHECKIB 0 CTaTyTHOrO KamiTary 3/iHCHIOBaIach IPOIIOBIMH KOIITAMHU B CyMi
4 000 000 (Yotupu Minbitonn) rpa. 00 Kor. BiamoBiaHo 10 GaHKiBchKOi Bunucku Bif 29.12.2017
pOKy TI0 moTouHOMY paxyHKy Ne 26503011624536 uepes ITAT «MIb» m.Kuena. (MPO 380582)

3rigno CraTyTy HOBOI penakiii Biamosimuo no Pimenns Ne 5 Bix 15 tpasua 2018 poky
CraryTHHiI KaniTan ctaHoBuTh 115 000 000 ( cTo ' sTHAaAUATh MiTbHOHIB) rpuBens 00 KOMiHOK.
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CraryrHuii kamitan ToBapuctBa moainsgerscs Ha 115 000 ( cTo m’THAIUATH THCAY) IUTYK
IPOCTHX IMEHHHUX akIiif, HomiHagpHOIO BapricTio 1000 (omna THcsua) rpuBeHb 00 Komilok
KOXHA. AKIIIT BUITYIIIEHO B 6€3 JTOKyMeHTapHii Gpopmi.

Cranom Ha 31.12.2019 poky yuacuukom AT «3HBKI® «MIHKAP» ¢ TOB «MIHKAP
MEHEJDKMEHT» xon 41918974,

Ha 31.12.2019p. cyma HeoImIauyeHoro Kamitairy cTaHoBUTh 61 534 Tuc. rpH

BIIACHHH KAITITATT
ToBapucTBO cKanae 3BiT Mo BIacHUI Kamitai, g€ iHhOpMye IIpo 3MIHHU Y BIaCHOMY KamiTai
BiamosiaHo 10 MCBO. 3BiT BKIIIOYae Taky iHPpOpMAIIIO:

Crarta 3apeectpoBanuii | Jlomarkosuit | Heposmoninenuit | Heormauenuit | Bevoro
Karita Karrita pubyTOK ( Karirai
HETIOKPUTUH
30UTOK)

3anmumok Ha | 115000 1967 -1926 -93095 21946
01.01.2019

POKY

Kopurysanus | - - - - -

Bunpasnenus | - - - - -
TIOMUJIOK

Buecku - - - 31561 31561
YYaCHHUKIB JI0
KariTay

Yuctuit - - 2759 - 2759
npuOyTOK 3a
2019 pix

Tammin - 548 - - 548
CYKYyITHUH
nmoxin3a 2019
piK

3aImIoK Ha 115000 2515 833 -61534 56814
31.12.2019

POKY

Indopmais mpo Biracuuii kamitan 3a 2018 Ta 2019 poku:

THC. TPH.
No . .

o/ [Toxa3Huk 2019 pix 2018 pix
1 CraryTHu# KammiTal 115000 115000
2 | JlomaTkoBuii KarmiTam 2515 1967
3 | Heposnoainenuit mpubyTox (HEMOKpUTHH 30MTOK) 833 (1926)
4 | HeorrayeHuit Kamitai (61534) (93095)
Pa3zom 56814 21946

JlonatkoBuit Kamitan B cyMi 2515 Tuc. rpH. copMoBaHuii 3a paxXyHOK HaJXOJDKEHHS 32
akuii Bume Hominany Bix TOB «MIHKAP MEHEJDKMEHT» xox 41918974 B cymi 2515 Tuc.
TPH.

Byxranrepchkuil 061K BIacHOTO Kamitaiy BeieThcs Ha ocHoBi MCO3.
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30b0B’A3AHHA

3000B’s13aHHS BU3HAETHCS, SAKIIO HOTO OI[iHKAa MOKe OYTH JOCTOBIPHO BH3HAUECHA Ta iCHYE
MMOBIPHICTh 3MEHIIEHHS E€KOHOMIYHMX BHIOJ y MaiOyTHHOMY BHACIIZOK HOTO IOTraIieHHS.
Sxmo Ha pary GanmaHcy paHilie BU3HAHE 3000B'S3aHHS HE IMiJUIATaE MOTAICHHIO, TO HOro cyma
BKJIIOYAETBCS JI0 CKJIAay JA0XoXy 3BiTHOro [loTouHMME 3000B's3aHHAMEH # 3a0e3le4eHHIMU
HiNPUEMCTBA BHM3HAHI Taki, IO MAlOTh CTPOK IOTalleHHs He Oinpime HiX 12 wmicsaniB Ta
K1acu(iKoBaHi, BUXOASYM 3 BiAMOBIAHOCTI OyIb-SIKOMY 3 KpUTEpiiB, BU3HaueHuX y 1. 66 MCBO
1.ITpocTpouenoi 3aboproBaHocTi Ha 3BiTHY aaTy Hemae. HapaxyBaHHs Ta cIuiata HOJATKIB i
300piB MIPOBOAMIIOCS Y BiATIOBITHOCTI JIO JIFOYOTO MMOJATKOBOTO 3aKOHOIABCTRA.
Indopmartis mpo 30608’ I3aHHS: THC. T'PH.

:fn ToxasmHK 2019 pix 2018 pix
1 ITorouna xpenuTopchka 3a0OproBaHicTh 3a TOBapH, 50 43
" | poGorw, mociayru
2 | [nmi moTouni 30008’ 13aHHS 58331 243
Pazom 58381 286

JIoBrocTpokoBi Ta HenepeadadeHi 30008’ s13aHs BiICYTHI.

JTo psiiky 1615 «IToTouna Kpeauropchka 3a00proBaHICTh 3a TOBapu, POOOTH, IOCIYTH»
BKJIIOYEHO HACTYITHY 3a00proBaHiCTh:
- 3a0oproBaHicTh 3a pO3paxyHKaMH 3 HajaHHs mociyr B cymi 50 THuc. rpH.,, B T.4. 3
OB’ sI3aHUMU CTOpoHamu — () TUC. TpH.
ToBapuCTBO OYiKy€e IIOracUTH 3a00pProBaHicTh y TepMiH 110 He nepesumtye 90 aHiB.

Jo paaka 1690 « Immi moTouni 3060B’s3aHHsA» BKJIIOYEHO: aBaHCH 3a (iHAHCOBI

inBectuiii B cymi 58 331 tuc. rpH.

ToBapHCTBO OYiKy€e MOracUTH 3a060ProBaHicTh y TepMiH 1o He nepeBumtye 90 aHiB.

[Torouni 30608’ s13aHHs BijoOpaxkeHi BigmosigHo 10 Bumor MCPO 9 3a aMOpTH30BaHOIO
BapTICTIO.

JAOXO/JH 1 BUTPATH
MCBO 18 «Bupyuxa» ([oxoou)

JIOXO/IM BU3HAIOTHCS Y TOMY IEpiofli, KOJIM BOHH OyJiM HapaxoBaHi (3a METOJIOM HapaXyBaHHs:),
BUTpATH — TAaKOX 3a METOJOM HapaxyBaHHs, Ha MijcTaBi BiIMOBiIHOCTI MM poxojam. Jloxomu
BHM3HAIOTHCS 3rigHo 3 BuMoramu MC®3 (IAS) 18 «Jloxin». 30kpema, JOXOAH Bijl peamisamii
MpoAyKIii (ToBapiB) BH3HAIOTHCSA y pasi 3aJ0BOJIEHHs BCIX HABEIECHUX Jali YMOB: IMOKYIIEBI
nepeiaHi CyTTeBI PU3UKK | BHHATOPOJH, OB’ sI3aHi 3 BIACHICTIO; Y MIANIPUEMCTBA HE 3AJIHIIAETHCS
aHi TOJaJbIlIa y4acTh YIPABIIHCBKOIO IMEPCOHATY, aHi €()EKTHBHUM KOHTPOJIb 3a IPOAAHOIO
IPOAYKIIEI0 (TOBapaMH); CyMy JOXOJY MOXHA JOCTOBIPHO OLIHUTH; HMOBIPHO HaIXODKEHHS
eKOHOMIUHHX BHTOJI, TIOB’3aHMX 3 OINEpaIli€io; Ta BUTpaATH, sKi Oynu abo OyxyTh HOHECEHI y
3B’A3Ky 3 OIeEpaIliclo, MOXHa JOCTOBipHO oIiHuTH. SIkuio B TOBapHCTBa 3aJIMIIAOTBCS CYTTEBI
PH3UKH OO BOJOJIHHSA, JOXiJ He BU3HAETHCA. JIOXi/ OIIHIOETHCS 3a CIPABEUIMBOIO BapTiCTIO
KOMIIeHcallii, ska Oyma orpuMaHa abo mijusrac orpuMmanHio. CKIax JOXOMIB NPUAHSATHIA
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aHAJIOTIYHUM CKJIaxy BiamoBiguux moxoxis 3a [1(C)BO 15 «Jloxin», ockinbku MC®3 He Hajae
BKa31BOK CTOCOBHO CKJIaJIy JOXO/IiB.

Hisnbricts ToBapucrBa 3a 2018 Ta 2019 pokM XapaKTepu3yeThCsl HACTYIMHUMH OCHOBHHMHU
TIOKAa3HUKaMHU:

Haiimenysanna nokaznuka Hani 3a 2019p., muc. zpH. Hani 3a 2018p., muc. zpHn.

YucTuit noxin Big peanizauii mpoayxuii
(ToBapis, pobit, mociyr)

[HIi diHaHCOBI 1OXOaH =

[HIi onepauiiiHi 10X0aH 2

IHIi noxonu 3451 887

Co6iBapTicTh peasizoBaHOT MPOIYKIIiT
(ToBapiB,po0it, mocayr)

AJIMiHICTpaTHBHI BUTPATH (33) -
[Hmi onepariiiiHi BUTpaTH (556) (314)
BI/I.TpaTI/l BiJl 3MiHM BapTOCTi aKmBiB_, AKI (105)
OLLIHIOIOTHCS 32 CIPABEUIUBOIO BAPTiCTIO
[H11i BUTpaTH (2499)
®inaHcoBHIi pe3yabTaT 10 2759 (1926)

ONnoOAATKYBAHHS

Ingpopmauia wyooo ooxooie Tosapucmea 3a 2019 pix
Jlo ckajy iHIIMX JTOXO/IB BiZIHECEHO JOXOIM Bij peaisanii GpiHaHCOBUX iHBeCTHINN B cyMmi 3451
THUC.TPH.

Inghopmauia w000 sumpam Tosapucmea 3a 2019 pik:

Jo psaxy 2130 AnMiHiCTpaTHBHI BUTPATU» BiTHECEHO!
- BUTpaTH Ha OaHKIBCHKI IIOCIYTH B CyMi § THC. TPH.
- OyxrajuTepchki Ta ay IMTOPCHKi MOCIYTH — 25 THC. TPH.

Jlo ckay iHIMX onepanifiHuX BUTpAT B cyMmi 661 Tuc. rpH. BKitodyeHi Bunaropoaa KYA rta inmi
MOCITYTH — 556 THC. TPH. a TAK0X BUTPATH BiJl 3MiHU BapTOCTi aKTHBIB, SIKi OLIIHIOIOTLCS 32
crpaBeUIMBOIO BapTicTio — 105 THC. rpH.

7. Po3kpurTs inmoi indgopmanii
7.1 YMoBHi 3000B's13aHHS.

7.1.1. Cyooegi nozosu

CyJoBi cripasu — B X0Jii ¢Bo€i moTouHoi AisuibHocTi QoHay y 2019 pori He sBAnocs 06’€KTOM
CYJIOBHX CIIpaB, PO3IJISIiB, IIO30BIB Ta BUMOT' Ta IPETEH31M.

Ha nymxy kepisauirsa Tosapuctsa cranoM Ha 31 rpyaus 2019 poky BiIIOBiIHI MOJOKEHHS
3aKOHOJIABCTBA IHTEPIIPETOBAHI IM KOPEKTHO, BipOTifHICTh 30epekeHHs (PiHaHCOBOIO IOJIOKEHHS,
B SIKOMY 3HaXxOJUThCS TOBapHCTBO B 3B’SA3Ky 3 IIOJATKOBHM, BAJIIOTHUM Ta MHUTHHM
3aKOHOJABCTBOM, SBJIETBCS BHCOKOK. JIs THX BHIAJKIB KONM Ha JYMKY KepiBHHITBA
ToBapucTBa, € 3HaUHi CyMHIBHM B 30epeXeHHI BKa3aHOro MOJIOKeHHs: ToBapucTBa B (hiHAHCOBIiH
3BITHOCTI BU3HAHI HAJISKHI 30008’ I3aHHS.

7.1.2. Onooamkyseanus

I[ToTouna craBka mojatky Ha npuGyTok y 2019 pori ckinanana 18% . ToBapuCTBO Ma€ MiJIbIH 3
nmojarky Ha npuOyTok BigmosigHo [TKY.
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7.1.3. Cmyninb nogepnenna de6imopcuokoi 3a6opzosanocmi ma inuiux (inancosux axkmugis

Bracnijiok cutyarii, sika ckianach B eKOHOMINI YKpaiHu, a Takoxk SK pe3yJbTaT eKOHOMiuHOT
HecTablIbHOCTI, 0 CKJIaJach Ha Jary GanaHcy, iCHye WMOBIpPHICTBH TOTO, IO aKTHBH HE 3MOXYTh
OyTH peati3oBaHi 3a IXHBOIO GATAHCOBOIO BAapTICTIO B X0/Ii 3BMYaifHOl AismpHOCTI ToBapHCTRA.

Cryninp MOBEpHEHHS IUX aKTHBIB y 3HAYHIN Mipi 3aJ€XHTh Bifl eQeKTHBHOCTI 3aXOiB, fKi
3HaXOATHCS 11032 30HOK KOHTpoJo ToBapucTBa. 3a pilleHHSIM KEepiBHHUIITBA JOJATKOBHH pe3epB
iyt GiHaHCOBI aKTHBH He chOPMOBAHMUIA, BUXO/4H 3 HATBHUX 0OCTABMH Ta iH(OpMAILii.

7.2 PoskpuTTs indopmanii npo nos'szani croponn

[loB'I3aHMMU  CTOPOHAMM BB@XKAIOTHCS CTOPOHHM, SKIIO OJHA CTOPOHA MaE€ MOXJIMBICTH
KOHTPOJIFOBATH iHIIY CTOPOHY ab0 3/ifiCHIOBATH CYTTEBHIl BIUIMB HA MPUHHATTS (iHAHCOBHX Ta
OmepanifHuX pimeHp iHIIOW cTOpoHO. [ToB’s3ani cTtoponr ToBapuCTBA BKIIIOYAIOTH yYaCHUKIB,
KJIIOYOBUH yIIPaBIiHCHKUI ITEpCOHA, MiANPUEMCTBA, SIKI MAIOTh CIUILHUX BJIACHUKIB Ta epe0yBaloTh
MiJl CHUIBHUM KOHTPOJEM, IIJIPHEMCTBA, MO0 MepeOyBalOTh IMMiJ KOHTPOJEM KIJIFOYOBOTO
YIIPaBIiHCHKOTO EPCOHATY, a TAKOXK KOMIIaHii, CTOCOBHO SIKUX Ha TOBApUCTBO € iCTOTHMI BILIMB.

ITor’si3anumu ocob6amu ITinmpremcTsa €:
¢iznuni ocobu — mupextop TOB «KYA «JIEJIBTA TTJIFOC» TNopenos O.1O.
topuaruHa ocoba — TOB «MIHKAP MEHEJDKMEHT» kox 41918974 - yuacuuk ToBapucTBa
TOB «@OJIIO JIEKC»( uacTka B cTaTyTHOMY Karitam 25%)
[Tporsrom 2019 poky 6ymnu oneparii 3 TOB «®OJIIO JIEKC» Buiava mo3uku B cymi 890

THC. rpH. Onepanii 3 MoB’I3aHUMH CTOPOHAMH TIPOBOIUIIHCS 33 3BUYAWHIUMH PUHKOBUMH YMOBAMH.
Bumnnatu 3apo6iThoi rutaty ["onoBi Harisnosol paau B 2019 He 3/iiicHIOBATOCH.

Inmmx onepartiit 3 MOB'I3aHUMH 0cOOaMHU He BiIOYBaJIOCH.

7.3. i Ta mostiTHKH ynpasJiiHHs GpiHAHCOBHMH PH3HKAMHE
Onepaniiine cepegoBuIne, pH3NKH Ta EKOHOMIYHI yMOBH

VrpaBiiHHs pU3MKaMH Mae MepIoveproBe 3Ha4eHHs Ui BeJeHHs OizHecy ToBapucTBa i €
B)KJIMBUM €JeMEHTOM 11 JisuibHOCTi. [loniTMka ympaBiiHHS pHU3UKAMHM CKOHIIEHTpPOBaHa Ha
Herepe0avyBaHOCTi (piHAHCOBUX PHHKIB 1 HalliJieHa Ha MiHIMI3allil0 MMOTEHI[IfHOr0 HEraTUBHOIO
BIUTMBY Ha (hiHaHCOBI mokasHuku ToBapucTBa. OnepaTUBHUHN 1 IOPUIMYHUM KOHTPOIb MAa€ Ha METI
3abe3nedyBaTé HaleXHe (YHKIIOHYBAHHS BHYTPIIIHBOI TOJNITHKM Ta MPOLEAYp 3 METOI0
MiHiMi3anii onepariifHux i FOPUANIHUX PUHKIB.

KepiBaunrso ToBapucTBa BM3HA€, IO MAisUTbHICTH ToBapuCTBa MOB’SM3aHa 3 PH3UKAMHU i
BapTICTh YUCTUX AKTHBIB y HecTabilbHOMY PHHKOBOMY CEpEIOBHIII MOXeE CYTTEBO 3MiHHTHUCH
YHACJIIZIOK BIUTHBY Cy0’€KTHBHHUX Ta 00’€KTHBHMX YHHHHKIB, BipOTiIHICTH 1 HampsSMOK BIUIHBY
SKUX 3a3/laJlerilb TOYHO NependayuTH HEMOXIUBO. J[0 TaKMX PHU3UKIB BiJHECEHO KPeAUTHUN
PU3HMK, PUHKOBUM pPHU3UK Ta PHU3UK JIKBIAHOCTI. PUHKOBHI pHU3UK BKJIOYAE BATIOTHUH DPHU3HK,
BIZICOTKOBHIA PU3HK Ta iHIIUH IHOBHI PU3HK.

VrpaBniHHS pU3MKaMH KepiBHUITBOM ToBapuCTBa 3IiMCHIOETHCS Ha OCHOBI PO3YMIHHS
NPUYUH BUHUKHEHHS PU3UKY, KUTbKICHOI OLIHKH MOTO MOXIIMBOTO BIUIMBY Ha BapTiCTh YHUCTHX
aKTUBIB Ta 3aCTOCYBAHHS iHCTPYMEHTAPIIO 1010 HOTO TOM’ IKIIICHHS.

[TonmiTvka 3 ympaBliHHS pHU3MKAMH Opi€HTOBaHA Ha BU3HAYEHHS, aHATI3 1 yIpaBliHHA
pH3MKaMH, 3 SKUMH CTHUKA€ThCsl TOBAapHUCTBO, HAa BCTAHOBJIEHHS KOHTPOJIO 3a PU3HMKAMH, a TaKOXK
IOCTIHHUI MOHITOPHMHT 3a piBHEM PH3HKiB, JOTPHMAaHHSIM BCTAHOBJIEHHX OOMEXKEHb Ta MOJIITUKU
YIIPaBIiHHS PUZHKAMH.
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VIIpaBliHHS pPU3UKAMH KEPiBHHUUTBOM ToBapucTBa 3/IMCHIOETHCS HA OCHOBI pPO3YMIiHHS
IIPUYMH BUHUKHEHHS PU3HKY, KUIBKICHOT OILIHKH HOro MOYIIMBOTO BIUIMBY Ha BapTiCTh YHUCTHX
aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 110,10 HOTO TOM’ IKIIICHHS.

3aBIgKM TOMY, L0 IPOTATOM 3BITHOTO IEepiogy pO3paxyHKIB B 1HO3EMHIH BaIFOTi
ToBapucTBO He 3/1iHCHIOBAIIO,BIICYTHI PU3UKH, [IOB’sI3aHi 31 3MIHOIO BAJIIFOTHOTO KYpCY.
ToBapucTBO He 3aTy4yano MpoTIroM 3BiTHOTO MEPiOLy KPEAUTHI pecypeH.
Konnenrpanis pu3uKiB KOHTPOTIOETECS KEPIBHULITBOM 1 YTPUMYETBCS Y TIOTIEPETHHO BU3HAUCHHUX
Mexax. 3aBISKH BMMOTaM IIOJ0 IUIATOCIIPOMOMHOCTI JiJIOBHX HMapTHEPIB, PU3MK 30UTKIB Bif
HEBUKOHAHHS KOHTPAKTIB € OOMEXEHUM.

3aBJSIKM KOHTPOJIIO 3@ T'POIIOBHMHM KOIITAMHM i 1HBECTHILISMH, TOBApUCTBO 3aBXKIU Mae
JIOCTaTHI KOIIITH.

7.3.1. Kpeoumnuit puzux

KpeauTHui pu3uK — pU3MK TOTo, M0 OJIHA CTOPOHA KOHTPAKTY Mpo (hiHAaHCOBHI IHCTPYMEHT HE
3MOX€ BUKOHATH 3000B’s3aHHS 1 Ii¢ OyJe NPHYMHOIO BUHHUKHEHHS (iHAaHCOBOTO 30HMTKY IHIIOI
cropord. KpemutHuit pusuk npurtamMaHHWN TakuM (iHAHCOBHM iHCTpyMEHTaM, SIK IOTOYHI Ta
JICTIO3UTHI paXyHKH B OaHKax, oOirarii Ta qeditTopchka 3a00proBaHicTh.

V 3B’3Ky 3 BIJICYTHICTIO B aKTUBaX ToBapuCTBa JEMO3UTHUX paXyHKiB B OaHKax, oOxiramii ta
CYTTEBOI JIOBrOCTPOKOBOI JeGiropecpkoi  3aGoproBaHocti, KpexutHi pusuku y 2019p mHe
PO3IIISIAIUCS.

7.3.2. Punkosuit puzux
PUHKOBHI PU3UK — 1€ PU3UK TOrO, IO CIpaBeIuBa BapTiCTh a00 MaiOyTHI rPOIIOBI MOTOKH

BiJl (DiHAHCOBOrO IHCTPYMEHTA KOJIMBATHUMYThCS BHACIIIOK 3MiH PHHKOBUX ILiH. PUHKOBMH PH3HMK
OXOIUTIOE TPU THUIIM PU3UKY: IHIIWMA [IHOBHM PHU3WK, BATIOTHUM PU3HK Ta BIJCOTKOBHUH DPHU3HK.
PUHKOBHI pU3MK BUHHUKAE Y 3B’ 3Ky 3 PU3MKAMK 30UTKIB, 3yMOBJICHHX KOJMBAHHSIMH I[iH Ha aKIii,
BiJICOTKOBUX CTaBOK Ta BAJIOTHHX KypciB. TOBapuUCTBO HapaKaTUMETHCS HA PUHKOBI PU3MKH Y
3B’s3KY 3 IHBECTHUIIISIMU B aKiii, o6irarii ta iHmi (piHaHCOBI IHCTPYMEHTH.

[HmMif 1iHOBMI PHM3UK — Il PU3UK TOTrO, IO CIpaBeUIMBa BapTicTh abo MaiOyTHI IpomIoBi
TMIOTOKHM Bifl piHAHCOBOTO IHCTPYMEHTA KOJNMBATHMYTHCS BHACIIIOK 3MiH PHHKOBHX IIiH (OKpIM THX,
1[0 BUHUKAIOTh YHACIIZIOK BiJICOTKOBOTO PU3MKY YU BATIOTHOTO PH3UKY), HE3AIEXKHO BiJ[ TOTO, UM
CIIpUYMHEH] BOHHM YMHHMKAMM, XapaKTEPHUMH JIJIs OKpeMoro (hiHaHCOBOTo iHCTpyMeHTa abo Horo
eMITeHTa, YM YMHHUKAMHM, IO BIUIMBAIOTH Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH
3IIACHIOIOTRCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIHKM IIiIHOBOrO pHU3MKy € aHani3 uyriuBocTi. Cepel METOiB

TIOM’SIKIIEHHS [IHOBOTO PH3MKy TOBapHCTBO BUKOPHCTOBYBAaTHME IMBEpCHiKallilo aKTHBIB Ta
NOTPUMAaHHs JIMITIB Ha BKJIAQJEHHS B akiuii Ta iHmi (iHaHCOBI iHCTpPYMEHTH 3 He(iKCOBAaHUM
NPUOYTKOM.

BamoTHuil PU3MK — 1Ie PU3UK TOTO, IIO CIpaBeJIBa BapTiCTh a00 MailGyTHI IPOIIOBI IIOTOKH
BiJ QiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAJIFOTHUX KYpCiB.

CranoM Ha 31 rpyaus 2019p. akTuBM, HOMIHOBaHI B iHO3eMHil BaJIFOTI BiJICyTHI.
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7.3.3. Puzuk nikeionocmi

Pusux nikBimHOCTI — pu3uk Toro, mo TOBapHCTBO MaTUMe TPYAHONI NpHM BHUKOHAHHI
3000B’s13aHb, OB’ I3aHUX i3 (HiHAHCOBUMHU 3000B’I3aHHAMH, IO TTOTANIAIOTHCS IUIIXOM IIOCTABKH
TPOIIOBUX KOMITIB 200 iHIIOTo (hiHAHCOBOrO AKTHBY.

ToBapucTBo 37ificHIOE KOHTPOJH JHKBIAHOCTI NUIAXOM IUIAHYBAHHS IIOTOYHOI JIKBiJHOCTI.
ToBapucTBo amanizye TepMiHM IUTaTexiB, sKi TOB's3aHi 3 JeGiTOPCHKOIO 3a6OProBaHICTIO Ta
IHIMMK  ()iHAHCOBMMH aKTHBAMH, a TaKOX IPOTHO30BAHi IMOTOKM TpOIMIOBMX KOIITiB BiJ
omnepariifHol JisTbHOCTI.

30008’ s3aHHS Menme 1 poxy Bin 1 mo 2 poxiB | Bix 2 no 5 pokiB | Bisbie 5 pokis
Ha 31.12.2018 286 - - -
Kpenurtopcrka 286 - - -
3a00proBaHicTh

Bekcens - 5 . <
Kpenutu - . - -
Ha 31.12.2019p. | 58381 - - =
Kpenuropcbka 58381 - . -
3aboproBaHicTh

Bexkcens - = - 2
Kpenutu - = - -

Pu3uK MIKBIAHOCTI HE3HAYHUM.

7.4. YnpaBJjiHHs KaniTajom
ToBapucTBo 37ilicHIOE YIpaBITiHHS KAIiTAJIOM 3 METOIO JOCATHEHHS HACTYITHUX I[iIEH:
o 30epertTi cupoMoskHicTh ToBapHcTBa MPOAOBXKYBATH CBOIO JAisIBHICT Tak, M00 BOHO i

Hajayni 3abe3medyBano JOXif Juis ydyacHUKiB ToBapucTBa Ta BHIUIATH IHIIHM
3alliKaBJIEHHM CTOPOHAM;
o 3a0e3NeYnTH HAICKHUNA MPHUOYTOK yJacCHUKaM TOBAPHUCTBA 3aBJSKU BCTAHOBICHHIO ILiH

Ha nocyyrd ToBapuCTBa, 1110 BiAMOBINAIOTE PIBHIO PU3HKY.
KepiBaunreo ToBapucTBa 3/iHCHIOE OIS CTPYKTYpH KamiTany Ha IOpidHild ocHOBI. IIpu npomy
KepiBHUITBO aHAJi3ye BapTiCTh KamiTaly Ta NpUTaAMaHHI HOro CkiagoBuM pu3ukd. Ha ocHOBI
OTPUMAaHMUX BHCHOBKIB TOBapHCTBO 3IiMCHIOE pETyJIIOBaHHS KaliTaly IUIIXOM 3aJIy4eHHS
JIOMIaTKOBOTO Karitany abo (iHaHCYBaHHs, a TAaKOX BHUIUIATH JHMBiJCHIIB Ta MOTAIICHHS ICHYIOUHX
TIO3HK.

Inmi BHMOrH 10 pO3KpHUTTH

Bei yroau, mo yxiaganucs npotsrom 2019 poky y BianmosigHocTi 10 cr. 70 3akoHy Ykpainu
«ITpo akmionepHi ToBapuctBa» Ta mm. 9.2.3 Craryry ToBapucTBa, MonepeaHb0 y3roLKyBaIHCh 3
HarmamoBolo pajmoro, a 3a yrojamu IO IepeBHIIYIOTh 25 Ta 50 BiJICOTKIB BapTOCTI aKTHUBIB
ToBapucTBa BUKOHYBAJIUCH MPOIEYPU BiAIOBIAHO 10 .12 Ta 1.1.3 ¢T.70 3aKkoHny.

IIpoTsirom 2019 poxy ToBaprcTBO HOTPUMYBAIOCH BUMOT 3aKOHOJABCTBA IIOJ0 BUKOHAHHS
3HAYHMX [IPABOYHMHIB, HOPM CTATyTy Ta MPUUHSATHX PillIeHb YYACHUKIB.

[IpaBouwHY i3 3aiHTEPECOBAHICTIO
IIpaBounH, MO0 BYMHEHHS SIKOTO € 3aiHTEPECOBAHICTh — MPABOYMH, SKHH YKJIQJAa€ThCs
MDX aKI[iOHEpHHM TOBApUCTBOM i #ioro iHcaiiaepom (adiniioBaHo0 0c006010) ab0 TPETHOIO 0c00010,
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32 YMOBM, IO iHcaiiiep akIioHepHOro ToBapucTBa abo Horo adimiiioBana ocoba Mae
3alliKaBJICHICTh 100 LbOTO MHpaBounHy IIpoTsirom 2019 poky 06GCTAaBHH , iCHYBAaHHS SKHX
CTBOPIOE 3aiHTEPECOBAHICTh HE BHHHKAIO. [Hpopmaii npo HasBHICTH KoMa 0ci6, 3amiKaBIeHHX y
BYHHEHH] ToBapuCTBOM NpaBOYMHIB i3 3aiHTepecoBaHicTIO y mepiomi HeMae.

7.5. Monii micas Banancy

Binnosimmo no 3acan, Busnadenux MCBO 10 «[Tonii micis 3BiTHOrO mepiofy» o0 MO
micist nati Ganmancy 3 31 rpyxus 2019 poky 10 JaTu 3aTBepUKEHHs KepiBHHITBOM (iHAHCOBOY
3BITHOCTI ,He BinGyBanocs mofiit siki 6 cyTTeBo BIUMHYIM Ha (inaHcoBmii cran ToBapucTBa Ta
nijyisram 6 101aTKOBOMY PO3KPHTTIO B CKJIaji Horo piHaHCOBOI 3BITHOCTI, BiJICyTHI.

Hupexrop TOB «KYA
«JAEJIBTA TIJIFOC»,
wo xie Bix imeni AT "3HBKI® «MIHKAP» |

["onosuuit 6yxrantep TOB «KYA
«AEJIBTA TIJTFOC »,
o xie Bix imeni AT «3HBKI® « MIHKAP»

" Kynpssuesa C.B.

MPUMITKU 4O ®IHAHCOBOI 3BITHOCTI
3A 12 MICAILJIB 2019 POKY
AT « 3HBKI® «MIHKAP»

oA



MpoHymepoBsaHo, NMPOLUHYPOBAHO
irNneHo neyaTkolo
k¥ |

K cim 5
CTOPIHOK. ‘
Avpextop Tpywkesuy T.M.




